Pazgen 1. DUHAHCHI, AEHEXKHO-KPEJJUTHASA CUCTEMA

TaK KakK 63HKI/I HE HUMCHOT BO3MO>KHOCTH
OCYIIECTBIIATh BIOXCHUS Ha 00Jiee TOJITOCPOYHBIC
MEPUOJIBI, BEIb 3TO MOXET BbI3BATh MPOOJIEMBI C
JMKBUJTHOCTHIO, YTO PHUCKOBO B COBPEMEHHBIX
HEOIPEICICHHBIX PBIHOYHBIX YCIIOBUSIX.
COOTBETCTBEHHO 0OaHKaM HEOOXOIMMO YICTSITh
OonpIlIOe  BHUMaHWEe  HMEHHO  pa3paboTke
T'paMOTHBIX HUHBCCTUIITUMOHHBIX CTpaTeFI/Iﬁ,
chopMUpPOBaTh YETKHE KPUTEPUH OTOOpA LIEHHBIX
Oymar B cBoi moptdensb. B 1menoM, cMeno MoxHO
OTMCTUTB, qTO0 JACATCIBbHOCTD pOCCHﬁCKHX
KOMMEpPUYECKUX OaHKOB Ha PBIHKE IIEHHBIX Oymar
KpaifHe BOCTpeOOBaHAa HE TOJBKO CO CTOPOHBI
KJIINEHTOB, Y€H CIPpOoC Ha MOMOOHBIC (PMHAHCOBBIC
MPOJYKTHI U YCIIYT'H BO3PACTaeT, HO U CO CTOPOHBI
caMuX 0aHKOB.
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YO «llonmecckuit rocyJapCTBEHHBIN YHUBEPCUTET
JIAHAMMKA KYPCA HAIIUOHAJIBHOM BAJIIOTHI B PECITYBJIMKE BEJIAPYCH 3A
HNEPHUOJ 2010 — 2018 I'OAbI
DYNAMICS OF THE NATIONAL CURRENCY IN THE REPUBLIC OF BELARUS FOR THE
PERIOD 2010 — 2018

JlaHHasi cTaThsl paccMaTpUBAET aKTyaJbHbIE MPOOJIEMBl 3aBUCUMOCTH OIHOM BaJIIOTBI OT APYTHX Ha
IPOTSDKCHUU MHOTHX JIeT. M3yueHo, 4To Takoe «BaJIIOTHAsi KOP3UHAa», KaK U Ul Yero OHa PacCUUTHIBACTCS.
Taxke paccmarpuBaeTcs, Kak (OpMHpYETcs Kypc Oelnopycckoro pyOis, W B KakOM THPOLIEHTHOM
COOTHOLIECHUHU K OPYTUM BaltoTaM. V3yueHO MOHATHE «IEBAJIbBALIMS», M IOKa3aHO ,KaK OHA IMOBIHsIA Ha
BaMOTHBIN Kypc Pecnybnmkn Bemapych. [IpoBeaeH aHaim3 M3MEeHEHNH BAMIOTHBIX KypcoB moiiapa CIIA,
€BpO U POCCHIICKOTO pyOlisi 1O OTHOIICHWIO K Oemopycckomy pyomro 3a mepuon 2010-2018 roma.
OmnpeneneHsl OCHOBHBIE IPUYMHBI BO3PACTAHUSI U CIIaZJOB CTOMMOCTH OEI0pyCcCKOTO pyOIIsi IO OTHOIICHHIO K
MHUPOBEIM BajroTam, TakuMm kak gosuap CIIIA, eBpo u poccuiickuii py06nb. Takxke BBISIBICHB OCHOBHBIC
(akTOpbI, BIUSAIONINE HA KYyPC HALIMOHAILHON BATIOTHI.

This article examines the actual problems of the dependence of one currency on others for many years. It
is studied what is a "currency basket", how and for what it is calculated. Also considered is how the
Belarusian ruble rate is formed, and in what percentage to other currencies. The concept of "devaluation" has
been studied, and it shows how it influenced the exchange rate of the Republic of Belarus. The analysis of
changes in the exchange rates of the US dollar, the euro and the Russian ruble against the Belarusian ruble
for the period 2010-2018 was carried out. The main reasons for the increase and decrease in the value of the
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Belarusian ruble in relation to world currencies, such as the US dollar, euro and the Russian ruble, are
determined. Also, the main factors affecting the exchange rate of the national currency were revealed.

BamroTnas KOp3uHa, ACBajibBallUs,

nHQITAIHS.

HallMOHAJIbHAs BaJIlOTa,

MHUPOBOM 3KOHOMUYECKHNA KpPU3HC,

Currency basket, devaluation, national currency, world economic crisis, inflation.

Bamrotapiit  peiHOK  PecnyOnmku  bemapychb
Hagan cBow wuctopuito ¢ pacnaga CCCP u B
HacTosIIee BpeMsI pa3BuBaercs u
COBEpIIICHCTBYETCA. 3HAUMMOE BO3JeiCTBHE Ha
CTa6I/IJ'II>HOCTI> u yCTOﬁQHBOCTB BAJIFOTHOT'O pBIHKA
B CTpaHE OKa3aJl MUPOBOM 3KOHOMHUYECKUN KPU3UC
2008 rojga, KOTOpPBIA CHHU3HWI BOBJICYECHHOCTD
Pecrry6muku benmapych B MEPOBYIO TOPTOBITIO, TEM
CaMbIM OTPAaHHUYUB 30JIOTOBATIOTHBIC PE3CPBBHI
CTpaHBl, COKpaTHJ OOBEMbl TPHUTOKA TMPIMBIX
WHOCTPAHHBIX WHBECTHITHMH U ap. [4]. BamoTHbri
PBIHOK OOECIEUMBACT pEANM3alUI0  BaJIOTHON
TTOJINTUKH.

OCHOBHBIMH 3JIEMEHTaMH BAJTFOTHOW MOJIUTHKH
BCEX TOCYyJapCTB SABJIACTCA HallUOHAJIbHAas BaJIIOTa
U ee BaMOTHBIA Kypc. COCTOSHHE BaJIOTHOTO
PBIHKAa 3aBHCHT OOOPOTOB IIOKYNKE M IPOJaKe
WHOCTPAHHOH HaJUYHONW W OE€3HAIMYHOM BaJIOTHI,
3JACTHYHOCTH CIPOCa Ha UMIIOPT U MPEATIOKCHIS

3KCIIOPTA.
OCHOBHBIMH ~ MHPOBBIMH  BaJIOTaMH  Ha
0CJIOPYCCKOM ~ PBIHKE  SIBIISIOTCSA ~ POCCUHCKUI

py6uss, nommap CHIA u eBpo, KOTOpbIE BXOJAT B
BaITIOTHYIO KOP3MHY B OTHOLICHHH OEIOpYCCKOTO
py6xst x mommapy CIIA B cootHomenmn 30%,
eBpo B cootHomeHMH 20% U K poccuilckoMy

py0xiro B cootHomennn 50% [1]. Ilox BamroTHOM
KOP3MHOW TIOHMMAIOT YCIIOBHBIH HabOp BalioOT C
LENBI0  YCTaHOBJCHUS Kypca  HallMOHAJIBHOM
BaJIIOTHI [I0 OTHOUICHUIO K JPYTUM BajJroTaM JI00
C LENbK CO3JaHusl MEXAYHapOJHOH pacuéTHOU
JNCHE)KHOM €AMHUIIBI, YYUTHIBAIOIEH TUHAMUKY
HW3MEHEHUSI KypCOB BCEX BAJIOT, BXOISIINX B
KOp3uHy. BamioTHas  KoOp3uMHa  y4WTBIBaeT
JVMHaAMUKY U3MCHCHUSA KYpPCOB BCEX BAIIOT, TAKIKE
UCTIONB3YETCs ISl CHUKCHHUS BIUSHUE BAJIOTHOTO
pHCKa. CroumocTs KOP3HHBI BaJIIOT
paccUMThIBaETCSI KaK CpelHee T'e€OMETPHYECKOE
B3BELICHHOE JBYCTOPOHHUX KYPCOB O€I0pycCKOro
pyosns k mommapy CIIA (USD), espo (EUR),

poccuiickomy  pyomo  (RUB) [1].  Kype
oermopycckoro  pybns  ycTaHaBIMBaeTCs B
3aBUCHUMOCTH  OT  PE3yJbTATOB  MPOBOIAUMBIX

TOPrOB, TPOBOJMMBIX OTKPBITHIM AKIHOHEPHBIM
obmectBoM "Benmopycckas  BamoTHO-(OHIOBAs
oupxa" mo gomnapy CLIA, eBpo u poccuiickomy
pyouo [3].

Paccmotpum auHamuky kypca momapa CLIA
K Oenopycckomy pyOmo 3a mepuon 2010- 2018 rr.,
KOTOpast IpeJICTaBIeHa Ha PUCYHKeE 1.
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Pucynoxk 1. /Iunamuka kypca nojuiapa CHIA k 6esiopycckomy pyouio 3a 2010 — 2018 rr., 6e1. pyo.
(cocTaBjieHO aBTOPAMHU MO JaHHBIM [1])

Ha pucynke 1 oTdeTnMBO mpocieXHUBaeTCs
muHamuka pocta posnapa CIHIA x Genopycckomy
pybnro 3a mepwox c¢ 2010 mo 2018 roma. Ha
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01.01.2018 toma 1 mommap CIHA cocraBiser
1,9727 Genopycckoro pyoms, uyto Ha 1,6868 Oerr.
py0. mwnmu B 6 pa3 Oombmre, yem Ha 01.01.2010
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(0,2859 ©6en. py6.). Haumbompmme npupoct
Oemopycckoro pyons ormevaercs B 2012 u 2016
ronax, Kkorga Kypc ysenuuuBaics Ha 0,557 u Ha
0,6669 ©Oen. py6. 3a mocmemHWE TPH TOAA
Habdronaercs CTaOMIBHOCTH Kypca, 3TO MOXKET
OBITh BBI3BAHO SKOHOMHUYECKOW CTaOMIBHOCTHIO
BHYTpPHU CTpaHbl Ha ()OHE MaKPOIKOHOMUYIECKON
ycToiunBocTr MupoBoi monutuku. Ha 01.01.2018
r., mo cpaBHeHuro ¢ 01.01.2017 r., Habmogaercs

poct Gemopycckoro pyoss k gosutapy CIIIA Ha
0,0142 Gen. py6. Takas TeHACHIUS POCTa MOTJA
OBITh BBI3BaHA YKPEIUICHHEM POCCHICKOTro pyoOIis
10 OTHOMICHHIO K Aosutapy CIIA.

Jlanee paccMOTpUM IMHAMHKY Kypca €BpO K
oemopycckoMy py6mo 3a mepuon 2010-2018 rr.,
MPEJICTABICHHYIO Ha PUCYHKE 2.
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Pucynoxk 2. /IunamMuka Kypca eBpo K 6ejiopycckomy pyosato 3a 2010 — 2018 rr., 6eJ1. pyo.
(cocTaBjieHO aBTOPAMHU MO TaHHBIM [1])

Ha pucyHke 2 nmoka3ana ITWHaMHKa Kypca eBpO
K Oenmopycckomy pyOumo 3a mepuoz 2010-2017 rr.
Kypc eBpo Bo3zpoc B 2018 romy nHa 1,9434 Oemn.
py6. wm B 5 pa3 mo otHomeHnto k 2010 romy.
Taxxke kak u y pnommapa CUIA, naubonbiiue
ckadku eBpo npousouun B 2012 u 2016 rogax, Ha
0,6801 u ma 0,8400 Gen. pyo.

3HAaYNTEIFHOE W3MEHEHHUE KYPCOB OCHOBHBIX

WHOCTPAHHBIX  BaJlOT IO  OTHOIICHHIO K
HarmoHanpHOW Bamore B 2011 TOomy OBLIO
BBI3BaHO MIPOBEICHUEM JeBaIbBALIUU

Oemopycckoro pyOmst HammoHanbHbIM — OaHKOM
PecniyOnuku Benapyce. DTo moBnexno 3a coboi
CHIDKEHHE aKTUBHOCTH YYaCTHHKOB BAaJIIOTHOTO
pBIHKAa,  HEXBAaTKy  WHOCTPAHHOM  BaJIOTHI,
YBEJIIMYCHHUE CIPOCa Ha TMOTPEOUTEILCKHUE TOBAPHI,
yBeNWYeHHe NeQuInuTa OIO/KETa, POCT CTaBKH
pedUHAHCUPOBAaHUS U, COOTBETCTBEHHO, CTaBOK
KPEAMTHO-JICHSX)KHOTO PBIHKA, 00Iee yXyIIICHNUE
YCIIOBHH XO3SIICTBOBAaHUS W CHIDKEHUE YPOBHS
JIOXOJ0B HaceneHus [2].

Taxxe pe3kui CKadyoK Kypca MpOU30IIeN B
2016 rogy. OCHOBHOIl NPUYMHOHN CTalo MajcHUe
Kypca pOCCHHCKOTO pyOias. DTO OTPHIIATEIHLHO
MOBJIMSIO HAa Kypc OeIopyccKoro pyOis, Tak Kak

59

HaceJICHWEe TPEABSBUIIO TOBBIIICHHBIH CIIPOC Ha
POCCHICKYIO BaJIIOTY, MOJIarasich Ha
HEOOOCHOBAHHBIC JICBATHBAIIMOHHBIC OXKHIAHHS.

Ha pucynke 3 npeacrtaBieHa JUHAMHUKa Kypca
poccuiickoro pyois K OelopyccKoMy 3a TMepuoj
2010-2018 rr.

Haubonpiyro 7070 B KOp3WHE WHOCTPAHHBIX
BAJIIOT 3aHUMaeT poccuiickuii pyons (50%). Oto
CBSI3aHO C TeM, 4TO OeJopyccKas BHEUIHSA
TOProBisi B OONBIICH CTEMEHH 3aBUCHT OT
SKOHOMHYECKHX cyOBhekToB Poccun.

W3 pucyska 3 BuaHo, uto Ha 01.01.2018 xypc
Bo3poc Ha 2,4826 Oen. py0. uiu B 3 pasa, 4eM Ha
01.01.2010. HamGompImue CKadyke IMPOM3ONLIN B
2012 romy Hal,6256 Gen. py6., u B 2015 romy
npousonwio cHkenue Ha 0,8300 Gen. pyoO.

JliHaMuKa HAIIMOHATIBHOW BAIOTHI 3aBUCUT OT
MHOTHX (PaKTOPOB TaKUX, KaK YPOBEHb WHQIISAIIH
- oOecrieHMBaeT HAUMOHAIBHYIO BaJllOTy C
MOMOIILIO CHIDKCHHUS MOKYTATENbCKOM
CTIIOCOOHOCTH; TIPOLICHTHBIC CTABKH PAa3HBIX CTPAH -
OTIpPENENsieT CTOUMOCTD JCHET, TEM CaMbIM BITUSIECT
Ha BamOTHBIA Kypc; CHopoc U TpemIoKeHHe
WHOCTPAaHHOH BAJIOTHI 1 MHOTHE IpyTHE [5].
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Pucynoxk 3. /IunaMuka Kypca poccuiickoro pyoJs k oesopycckomy pyosaro 3a 2010 — 2018 rr., 6e.

pYO. (cocTaB/IeHO AaBTOPAMM MO JaHHBIM [1])

IIpoBencHHBIN aHaNIM3 TO3BOJIAET CHENATH
CIIEAYIOIINE BBIBOABI, YTO OENOPYCCKHH Kypc
CHJIBHO  3aBUCHT OT  H3MEHEHUS
WHOCTPAaHHOH BaiOTHI, Takux Kak gojurap CIIA,
€Bpo U poccuiickuil pyoss. Kypcel nHOCTpaHHOM

http://www.nbrb.by/statistics/rates/

ratesDaily.asp?date=2010-01-01 (mata
KypcoB obpamenus 27.03.2018).
2. Kpmsuc B bemapycm 2011 Caiit «Kuzap

benapycw» [Daexrponnsrii pecypc]. — URL:

BamoTel B PecnyOmuku benapyck 3a mepuox ¢ http://ru.novabelarus.com/ ekonomika-
2010-2018 71r. CTpeMHTEIBHO YBEITUYHBACTCH, belarusi/krizis-v-belarusi-2011/ (mara
ocobenno mommap CIIA u eBpo. D10 MOXKET obpamenns 27.03.2018).

O3Ha4yaTh, 4YTO OJTOT POCT COXPAaHUTCA U B 3. Omnpenenenue BamoTHOH  Kop3uHbl  Caift
Oynymem. OpHOW W3 TPUYUH  CHIDKEHUS «AxaneMuk» [OnektpoHHBIH pecypc]. - URL:
MEXIyHApOJHOW aKTUBHOCTH MPEINPUATHH B https://dic.academic.ru/ dic.nsf/ruwiki/1811072
PecnnyObnmukn  Benmapych  ctanma  neBasibBalus (mata obpamenus 27.03.2018).

WHOCTPAHHOH BaJIOTHI, YTO TIOBJIEKIO 3a COOOH
YXYIITIeHHEe YKOHOMHYECKOTO COCTOSTHUS TPaKIaH,
CHIDKCHHS JIOXOJOB HACEJICHUS, OCJIOXXKHEHHE
XO3AMCTBEHHOH JCATCILHOCTH.
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