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B ¢unHancoBOM o0ecrieueHHH BCEro BOCIPOM3BOJCTBEHHOIO IIpoliecca
3HAYMTEIPHOE  MECTO  3aHUMAIOT  JCHEXKHBIC  COCPE)KCHHUS  HACCIICHHS,
BBICTYTIAIOIINE B KAYECTBE BAKHOTO AJIEMEHTa (PMHAHCOBBIX PECYPCOB.

JleHexxHBIe COCpEKEHUS HACEICHUS — YacTh HEHMCIIOIb3YEMOTO Ha TEKYIIee
noTpeOeHNe JCHEXKHOTO Joxona, (opmMupyemMas B IEIIX OOCCIICUCHHS
MOCJIEAYIOMIETo TOTpeOieHusT OONBIIEro 4YKcia MaTepUaIbHBIX OJlar WM JjIs
MOJy4YEeHHUs AOMOJHUTENRHOrO Aoxoxa [1, c.150].
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Jomaiinue xo3siictBa  QopMUPYIOT cOepexeHust Mjis  TOTOo, YTOObI
cOalaHCUpOBaTh BO BPEMEHHM JCHEKHBIC JOXOMAbI M pacxojsl. COepexxeHus, Kak
MPaBUJIO, MCTOJB3YIOTCS MJIsl TIOKYNKH IIEHHBIX OymMar m Apyrux (UHAHCOBBIX
WHCTPYMEHTOB, a TAaKK€ pa3MeIaloTcs B BUAE OAHKOBCKHUX BKIIAJIOB.

IleneBoe  Ha3zHayeHHE  COEPEXKEHHH  MOXKET  OBITh  pPa3IUYHBIM.
PannonansHple  MOTHBBI  00pa3oBaHUsl COEPEKEHHH  HACEJIEHHUS  MOYKHO
MOIPa3IeTUTh HA TPU TPYIIIIHL:

1)  crpemiieHHe oOecrieuuTh ceds B OyaymeM (HampuMep, Iocje BhIX01a
cOeperaresist Ha MIEHCHUIO);

2)  CcO37aHHE JOMOJIHUTEIBHBIX CPEACTB JUIS YIIYUIICHUS >KU3HU JICTCH,
POJICTBEHHUKOB U JIp.;

3) oOpa3oBaHu€ pe3epBa ISl HEMPEIBUICHHBIX MOTpeOHOCTEH [2, C. 43].

Haubonee BakHBIMM ¥  BBITOJHBIMH  JJIS DKOHOMHKH  SIBJISIFOTCS
OpraHU30BaHHbBIC JOJTOCPOYHBIC BJIOXKEHHUS, TaKHME KaK CpPOYHBIC [EMO3UTHI,
BJIOKEHUS B IIEHHbIC OyMaru, HaKOMUTEIbHbIE BUBI CTpaxoBaHus. B 3ToM citydyae
JEHEKHBIC  COCpEXEHUST  SBISIIOTCS  JIOMOJHUTEIBHBIM  HEWH(ISAIIMOHHBIM
HMCTOYHUKOM WHBECTHUPOBAHUSI CPEJCTB B YKOHOMHUKY.

Baxueiimmii gakrop, onpeaensomuil ypoBeHb COEpeKeHUI HACEICHUS, —
BEJIMYMHA €r0 JO0XOJA: BECh PACIOaraéMblil J10XOJ IOMOXO3SICTBA COCTOUT M3
JIBYX 4YacTed, OJHa M3 KOTOPBIX HANpaBISIETCS HAa MOTpeOJeHue, a apyras
coeperaeTcsi; ClelI0BaTeIbHO, YeM OOJiblIas 4acTh J10XOAa MOTPEOJIAeTCsS, TeM
MEHbIIIasl €ro YacTh HAIPABIISIETCS Ha COEPEKECHHUSI.

Hacenenune woxer cOeperatb pecypchl B JEHEXHOH, (UHAHCOBOM,
TOBapHOM M MpoAykToBOoW (opmax. OmHAKO aHANMM3 ABYX MOCIEAHUX (HOpM HE
BO3MOYKEH, TaK KaK HEBO3MO>XHO MPOU3BECTH yueT Takux coepexenuid. [loatomy
JUTSL TIPOBEICHMSI aHan3a OyieM paccMaTpHUBaTh 00Jiee Y3KYIO 4acTh cOepexeHui
HaceJeHus — PUHAHCOBBIE COEPEIKECHUS.

@®uHaHCOBBIE  cOEpeXeHUsT — OATO  4YacTh  TEKyUIero  J0X0ja,
npefHa3HaYeHHass JUid YJOBJIETBOPEHUA OyAylIIMX MOTPEOHOCTEN, KOTOpas
MPEJCTABIACT OO0 MPUPOCT HAKOIJICHHBIX (PMHAHCOBBIX AKTHUBOB, CITIOCOOHBIX
00€ecreyuTh 3alUTy OT HHQIISIUU U BO3MOKHOCTD TOJyYE€HHSI JOTIOTHUTEIBHOTO
JI0XO0/1a TIPU UCIIOIb30BaHUY B UHBECTULIMOHHBIX IEISX.

B Pecnybnuke benapych cOepexxenusi HacesneHus: GopMupyrTcs B dhopme
HaJIMYHBIX O€NIoOpycCKUX pyOJedl u MHOCTPaHHOW BaNIOThI, JIEMIO3UTOB B
HAIMOHAIBHOW W MHOCTPAHHOM BaJIOTaX, IIEHHBIX OyMar, HAKOTUTEIbHBIX BUIOB
ctpaxoBanusa. OqHako HE Bce HaceneHue dopmupyet coepexxenus. B 2016 romy
1o JaHHBIM HarmoHaIbHOTO CTAaTHCTHYECKOTO KOMUTETA JIUIIh 55,6% moMainrHux
XO3SIICTB yKa3aJld Ha HAJIMYKMe COepeKeHHI.
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Ta6nuna 1 — Lenu cOepexxennii fomamaux xo3sicTB B 2016 1. (B
IPOIICHTaX OT OOIIEro Yrcia JOMAaITHUX X03MCTB, YKa3aBIIUX Ha HATHIHC

cOepeKeHN )
W3 HUX npokuBaronye B
Bce
JOMaIlHIE ropojaax u CEJILCKUX
X0O3sicTBa IoCeIKax HaCEJIEHHBIX
TOPOJICKOTO THIIA MYHKTaxX

ViaenpHBIH BeC JOMAIIHHUX XO3SMCTB,
yKa3aBIIUX Ha HAIMYKE COCPEIKEHUN Ha:
- HEMpEABUJCHHBIE  pacxojsl B 71,9 71,1 74,9
Oynymem

41,0 39,1 47,7
- PEMOHT U TIOKYITKA HEeJBUKHUMOCTH

36,5 37,0 34,7
- KPYITHBIE TIOKYITKA

20,9 215 19,0
- OILIATy JIeUeHUs

15,9 16,4 13,8
- oriaTy oOpa3oBaHUs

14,4 17,1 4.7
- orJiaTa OTIyCKa BHE JJOMa

10,6 10,4 11,6
- pUTyaibHbIC YCIYTU

5,2 53 5,0
- Apyroe

Ncrounuk: cobcTBeHHas pa3paboTKa Ha OCHOBE JIaHHBIX [3, ¢. 133].

Ha ocHoBanuu nmaHHBIX TaOMuIbl 1, OCHOBHOW II€/bI0 COEpPEKEHUI
SBJISIIOTCS HEMPEBUACHHBIE pacxoabl B Oyaymem. B 2016 r. 71,9% nacenenus,
UMEIOIIETO0 COEPEKEHUS, OTKIAJbIBAIA MOTpPEOJICHUE JICHEXKHBIX PECcypcoB
MMEHHO C JaHHOW 1enblo. Takke 3HAYMTelIbHAsg YacTh JOMAIHUX XO35KUCTB
dbopmupyeT cOepexeHHs Ha PEMOHT U MOKYNKY HEIBMXXUMOCTH (41% oT olriero
Yyucia JOMAIIHUX XO34MCTB), HAa KpyIHbIe MOKYNKH (36,5 %), a Takke Ha omiaty
neyenus (20,9 %). Mcxons u3 maHHBIX TaOmumpl | BUAHO, YTO HACEIICHHE B
ropojiax U MOCEIKax TOPOJICKOTO TUIIA, @ TAKXKE B CEIbCKUX HACETIEHHBIX MyHKTaX
UMEET pa3INYHyI0 CTPYKTYpy II€JICBOM  HANpPABJICHHOCTH  HMMEIONTUXCS
cOepeKeHU.

Ha ocHoBanum nanubix HanmoHaabHOTO CTaTHUCTUYECKOTO KOMHUTETA, B
CTPYKTYpE IEHEXHBIX PACXOJ0B HACEJICHHUS BKJIAIbl U COECpPEKCHUS HACEIICHUS
coctaBisitoT ipumepHo 10%. C 2014 r. o 2015 r. onu yBenuumiuch Ha 10,8 py0.
(tremn pocta — 114%) u cocraBunu B 2015 r. 93,9 py0., B cBoto ouepens ¢ 2015 r.
no 2016 r. mo ymeHsImaKCh Ha 4,2 py0. (Temn pocra — 95,5%) u cocTaBwiu B
2016 1. 89,7 pyO.

®duHaHCOBBIE COEpEeKeHUsT HaceJeHus OoOpa3yloT HMHBECTUIIMOHHBIM
NOTEHIMAJI CTPaHbl, HEOOXOIUMBIN MJii €€ SKOHOMHUYECKOro pocTa. 3a CYeT
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BKJIAJIOB  (NIETIO3UTOB)  (PU3MYECKUX  JIML  KPEAUTYIOTCS  MPEANPUSTHS
MPOMBIIIUIEHHOCTH, CEJIbCKOTO XO3SIMCTBA, JKUIIUITHOE CTPOUTENIBCTBO.

OcHoBHOHM (HOpMOI1 JTeHEKHBIX COEpeKeHUH B HAIIeW CTpaHe SBISIOTCS
BKJIaAbl (u3nueckux Jull. baHKOBCKui BKIaa (AEMO3UT) — 3TO JICHEKHBIC
cpeacTBa B OEJIOPYCCKMX pPYOJSIX WM MHOCTPAHHOM BajlOTe, pa3MelllaeMble
GU3MYECKUMHU U IOPUIUYECKUMH JTUIIaMU B OaHKe UM HEOAHKOBCKOW KpPEIUTHO-
(buHAHCOBOM OpraHMU3aIlK B LIENSAX XPAHEHUS U MOJyYEHHUs J0X0/1a Ha CPOK, JINOO
70 BocTpeOoBaHMs, THO0 10 HACTYIUICHUS (HE HACTYIJICHHUS) ONPEICICHHOTO B
3aKJIFOUCHHOM JIOTOBOpPE 00CcTOsITeNNbCeTBA (COOBITHS) [15].

Ucxons w3 pnmaHHbiXx HanumoHaNbHOrO  CTaTUCTUYECKOTO  KOMMTETA
Pecny6iiuku benapych npoBesieM aHaim3 o0bEMa JIEMIO3UTOB HAacelleHus (Ta0auia
2).

Tabnuna 2 — Jleno3uTsl HaceaeHus (Ha Hadasio rojaa; MiH. pyo. (BYN))

01.01.2015 01.01.2016 01.01.2017
Bcero 13 433,3 19 270,7 19 073,0
B TOM YHCJIIE
B HAlIMOHAJILHOI BAJIFOTE 3961,2 4020,4 4520,1
B MHOCTPAHHOU BaJIOTE 94721 15 250,3 14 552,9
Jleno3uThl HACCIICHUS B pacyere 14169 2028.8 2 006,7
Ha J1yllly HaceJeHwusl, pyo.

Ncrounuk: cobcTBeHHast pa3paboTka Ha ocHOBE [3, c. 61]

AHanu3upysl JaHHbIE TaOMUIBI 2, MOXHO CHelaTh BBIBOJA, UYTO O0BEM
neno3utoB HaceneHus B 2015 romy mo cpaBHenuro ¢ 2014 r. yBenmumics Ha
5837,4 muH. pyO., Temn pocta coctaBua 143,5%; a B 2016 1. 110 CpaBHEHUIO C
2015 r. — causwics Ha 197,7 maH. py0., Temn pocta coctaBui 98,9%. B paspese
BaJIIOT HAOJIIOJAETCS MPUPOCT 00bEMa JIETIO3UTOB B HAIIMOHAIBLHOM BajtoTe. 3a
BECh paccMaTpuBaeMblii mepuoJ mnpupoct coctaBuin 5589 py0. Ilpu sTom
yAEIbHBIM BEC JIETIO3UTOB HACEJIEHUS B HAIMOHAJILHOM BatoTe cocTtaBui 29,5% B
2014 1.,20,9% B 2015 1.1 23,7% B 2016 . B CcBOIO OUEpean, 00BbEM JACTIO3UTOB B
uHocTpanHou BamoTe ¢ 2014 r. mo 2015 r. yBenuuuncs Ha 5 778,2 muH. py0., a ¢
2015 r. mo 2016 r. — cokpatmics Ha 697,4 miH. py0. Y ICIbHBIA BeC JIETO3UTOB
HaceJICHUs B MHOCTPaHHOM BatoTe cocTaBuia Ha koHel 2014 1. — 70,5%, Ha koHen
2015 r. — 79,1% u Ha xonen 2016 1. — 76,3%. Jleno3uThl HacEJIEHUs B pacueTe Ha
nymy HaceneHus: B 2015 r. mo cpaBHenuto ¢ 2014 r. npupoct coctaBun 611,9
py0., a B 2016 r. mo cpaBHeHuto ¢ 2015 r. mpousonuio cHukenue Ha 22,1 pyo.

B cratuctuueckux nanueix HarmmonansHoro Oanka PecryOnuku benapych
JETIO3UThl  (PM3MYECKUX JIMI[ TOJAPA3ACISIOTCS Ha IMEPEeBOJHbIE U JApyrue
(HenepeBOIHbIE) IEMO3UTHI.

IlepeBoiHBIC AEMO3UTHI — JICHE)KHBIC CPEACTBA B OCIOPYCCKUX PYOJIIX WU
WHOCTpPaHHOM BajtoTe, pa3MelaeMble (GU3MYECKUMHU U IOPUIUYECKUMU JIUIIAMHU
PecnyOnuku benapyce B Hanmonansnom Oanke u Oankax Pb B cooTBeTcTBHM C
3aKOHOJIATEIHCTBOM, KOTOPBIE MOTYT OBITh BO3BPAIICHBI IO TIEPBOMY TPEOOBaHUIO
6e3 ymiaarel mTpada, KaKuX-TMOO OrpaHUYCHWA W HEMOCPEJACTBEHHO
UCIIOJIB30BaThCA JJISI OCYIIECTBIEHUA IulaTexed. K HUM OTHOCATCS OCTaTKU
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CPEIICTB Ha TEKYUIUX (PAacUeTHBIX) CUETaX, CUETAX MO y4eTy OaHKOBCKUX BKJIA/I0B
(erno3uToB) A0 BOCTPeOOBAHMSI, HA MHBIX CYETaX KJIMEHTOB (BPEMEHHBIX CUeTax,
cuyerax sl pacueToB YEeKaMH, OJAarOTBOPUTEIBHBIX CUETaX IOPUIAWYECKUX H
buszngeckux i) [4].

Jpyrue neno3uThl — OAaHKOBCKHE BKJIAABI (JIETIO3UTHI) B OEIOPYCCKHUX
pyOisiX WJIM HWHOCTPAHHOW BaJIIOT€, KPOME IE€PEBOJHBIX, ITOATBEPKICHHbIE
JIOTOBOPOM ~ OaHKOBCKOTO BKJaAa (/€mo3uTa), Ha KOTOpbIE HAYUCISIOTCS
npoueHTtbl. K HHM OTHOCATCS CpPOYHBIE M YCIIOBHbIE OaHKOBCKHE BKJIAJIbI
(mero3uthl), pa3MmeniaemMbie (QU3NYECKUMH M IOpuaudeckuMu Junamu Pb B
HanuonanbHom Oanke u Oankax PecnyOnmuku benmapych B COOTBETCTBUM C
3aKOHOJIaTE€ILCTBOM, OCTaTKH CPEJCTB HAa WMHBIX CUETAaX KJIMEHTOB (cuerax JJis
OCYILIECTBJICHUSI pacueToB B (OpME aKKpEeIWTUBA, CYETaX KIHUEHTOB IIO
JNOBEPUTEIIBHOMY  YIIPABJICHUIO HMYIIECTBOM, CUYETax IO Y4Y€Ty CpEJICTB,
MOJyYEHHBIX, B KAUECTBE 00ECIIEUEHMsI UCIIOJIHEHUS 00513aTeNbCTB) [4].

PaccMoTpuMm quHaMUKy MEpEBOAHBIX U IPYTUX (HEMEPEBOIHBIX) AEMO3UTOB
(U3MYECKUX JIUI B HAIMOHAIBHOW M MHOCTPAHHOM BajtoTax (pUcyHkH 1, 2).

3500
2951,4

3000 2723,5 2615,2
2500
2000 1406.3 1569,7
1500 1237,8 !

1000

500

0
2014 2015 2016

B [IepeBoHBIC AETIO3UTH (PUZUIECKIX JIAIT

Hpyrue neno3utsl GU3NIECKUX JIHIL

Pucynok 1 — JIlunamuka 1eno3uToB pU3MYeCKUX JHUIl B HAINOHAJILHOM
BaJiore 3a 2014-2016 rr., mutH. pyo. (1aHHuble yka3anbl Ha 01.01. caen. roaa)
[Tpumeuanue — McTtounuk: coOcTBeHHas pa3paboTka Ha OCHOBE [5, ¢. 76-77,
Tabmn. 1.12]
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Jpyrue neno3utsl GU3NIECKUX JIHLL

Pucynok 2 —/lnunamuka 1eno3uToB Gu3HIeCKHUX JIUI B HHOCTPAHHOM
Basiore 32 2014-2016 rr., muH. py0. (1anHble yka3ansl Ha 01.01. cien. roga)

[Tpumeuanue — McTtounuk: coOcTBeHHas pa3paboTka Ha OCHOBE [5, ¢. 76-77,
Tabn. 1.12]

Kak BUAHO M3 NpenCTaBIIEHHBIX HA PUCYHKE | JaHHBIX ApYyrue AEnO3UThI
(U3MYECKUX B HAIMOHAJIBHOM BaJIIOTE BapbUPYIOT HA MPOTSKEHUU UCCIEAYEMOIO
nepuoja. B 2015 r. no cpaBuenuto ¢ 2014 r. ux oobem cuuzmics Ha 108,3 muH.
py0., a B 2016 r. mo cpaBHenuto ¢ 2015 r. — yBenuuuicsa Ha 336,2 miH. py0. B
CBOIO OY€pe/ib, NEPEBOJHBIC JEMO3UTHI (PU3NUYECKUX JIUL B HALIMOHAJIBHOMN BalIOTe
C KaxaeiM rojaoM mnpubasisior (B 2015 r. mo cpaBHenuto ¢ 2014 1. ux oObeMm
yBenuumwica Ha 168,5 muH. py0., a B 2016 r. mo cpaBuenuto ¢ 2015 1. —
yBenuuuics Ha 163,4 miH. pyo.).

Kacaemo [1emo3suToB B HMHOCTPAHHOM BaJIOTE, JaHHBIE O KOTOPBIX
IIPEICTABIICHBl HAa PUCYHKE 2, TO KakK IEpPEBOAHBIC, TaK U JPYrue JEIO3HUTHI
(bu3MYEeCKUX JUL BapbUPYIOT HA MPOTSKEHUU BCETO HCCIEAyeMoro nepuona. B
2015 r. o cpaBHeHuto ¢ 2014 r. 00beM MEPEBOAHBIX AENO3UTOB (PU3UUECKUX JIMIL
B HMHOCTpaHHOW BamoTe ypenuuuics Ha 408,5 muH. py0., a B 2016 r. mo
cpaBHeHuto ¢ 2015 r. — cau3mics Ha 122,4 muH. py0. B cBOO ouepens, 00beM
IPYTUX JIETIO3UTOB (PU3MYECKUX JHIl B MHOCTpaHHOU Bamore B 2015 r. mo
cpaBHeHuto ¢ 2014 r. yBemmuwmica Ha 53699 muH. py6., a B 2016 r. mo
cpaBHeHuIo ¢ 2015 r. — cHu3mIICS Ha 575 MIH. pyo.

HNtak, K TEpBEHCTBYIONIUM 1€MW COEpPEKEHUI, KOTOPHIM CJIEAyeT
HaceJIeHWe Hamlel pecrmyOJuKd, OTHOCATCS HENpEeIBHIICHHBIE pacxoibl B
oynymem (71,9%), peMOHT U TIOKyInKa HeaBKUMOCTH (41%), a Takke KpymHbIC
nokynku (36,5%). Jleno3ut B Oanke ocTa€Tcs Bemyineil popMoil HAKOTUICHUS Y
OenopycCcKuX rpaKAaH: Il CTpaHbl XapaKTepHa HEBBICOKAsh Pa3BUTOCTb PHIHKA
LIEHHBIX Oymar, HEIONYJISIPHOCTb HAKOITUTEIBHOTO CTpaxOBaHUs,
HEroCyAapCTBEHHBIX NEHCUOHHBIX (hOHAO0B. OOBEM JEMO3UTOB 33 AHATTU3UPYEMBIi
nepuon yBennuuics: Ha 01.01.2015 ganubei nokasarens cocraBun 13 433,3 muH.
py06., a Ha 01.01.2017 — 19 073,0 miH. pyo., T.€. mpupocT coctaBmia 5 639,7 miH.
py0. Takke MOXXHO OTMETHUTb, YTO YHENbHBIA BEC JIETIO3UTOB B WHOCTPAHHOM
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BaJIIOT€ B CTPYKType JAEmno3uToB HaceneHus PB 3HauuTenbHO BhIlIE, YeMm
yAENbHBIA BEC JIETMO3UTOB B HalMOHAIbHOW Bamtore. OOBEM MEPEBOAHBIX U
IpPYrUX [EMO3UTOB B HWHOCTPAHHOW BAJIIOTE€ 3a BECh HCCIEAYEMBId NEPHOJ
BapbUPYET, B TO BpeMs KaK HaOIIOJACTCSl YBEIMYECHHE KOJUYECTBA MEPEBOIAHBIX
JICTIO3UTOB B HallMOHAJIbHOU BantoTe B 2016 r. o cpaBHeHuto ¢ 2014 r.

MupoBasi IpakTUKa IOKA3bIBAET, UTO cOEpexceHus: Hacenenus SBISIOTCA
CaMbIMM YCTOMYMBBIMA WHBECTULIMOHHBIMH PECYpCaMH KOMMEpPYECKHUX OaHKOB.
PbiHOK 0aHKOBCKHX JICTIO3UTOB SIBISETCA HauOoJIee TUHAMHUYHO Pa3BUBAIOLIIMCS
CErMEHTOM OeJIOPYCCKOro pblHKa OaHKOBCKHUX ycayr. [Ipexe Bcero, 3To CBA3aHO
C pa3BUTHEM PBIHKA BKJIAJIOB HACECIICHHUS.

AKTyaJbHBIM BOIIpOCOM i benapycu sBJsieTCS COBEpUICHCTBOBaHHUE
HPKOHOMUYECKOM TMOJMTUKH B OOJACTU CTUMYJIUPOBAHUSA pOCTa COEpExKEHUI
HaceJIeHUs1 B OAaHKOBCKUX BKJIAJIaX U YBEJIIMYEHUE CPOKOB UX MPUBJICUCHUS.

Ha ceronHsamHmuii 1eHb MOXXHO BBIIEIUTh HECKOJIBKO OCHOBHBIX (PaKTOPOB,
TOPMO3SIIIMX POCT JIETIO3UTHOTIO phIHKA B bemapycu: HeOombioe pazHooOpasue
WHCTPYMEHTOB  COEpEeXEHUM,  HENOCTATOYHBIA  YpOBEHb  (PUHAHCOBOWU
rPaMOTHOCTH, OcCJIabJieHHe OEJOPYyCCKOro pyOssi U Kak CJEACTBUE HEXKEIaHUe
HACEJIEHUS! XPaHUTh COEpeKeHHsI B OaHKaX.

[IpuHuMas BO BHUMaHUE TOT (akT, 4TO OAHKOBCKME BKJIAJbI U JIETIO3UTHI —
€AVNHCTBEHHBI Ha CErOJHSAIIHUN JIeHb HWCTOYHHUK CpEJCTB  HACEJICHMS,
MOJIB3YIOIIMICS OTHOCHUTEIBHBIM JOBEpUEM O€JIOpYCOB, TOCYIApCTBO JOJIKHO
CO31aTh BCE YCJIOBMS JUII MAaKCUMAJIbHO ITOJIHOI'O MCIIOJIB30BAaHUSI BO3MOKHOCTEN
OaHKOBCKOW CHCTEMBbI B IEpepacHpeeIeHUd CBOOOIHBIX CPEICTB HACEJICHUS B
KpEAUTHBIE pecypchl JUIsl SKOHOMHUKH. Takke HeoOXOAMMO YBEIMUUTH cdepy
pacnpocTpaHeHHUs] (UHAHCOBBIX YCIYI CpPEOu HACEJIEHUS, 4YTO MOXKHO TaKXkKe
CZI€JIaTh ITPU MOMOIIY COLUAIIBHBIX CETEH.
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