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A.0. IlInaxk, O.A. Ilapwymuuy, K.5.H., IOLEHT

[Tonecckuii rocynapcTBeHHbIN yHUBepcuTeT, Pecniyonuka benapycs, r. [Iunck

CoBpemMeHHOE COCTOSIHUE U NEPCNIEKTHBBI Pa3BUTHSI HHBECTHIMOHHOM
nesaTeabHOCcTH B PecnyOiinke benapych

B ¢dyHKIIMOHMpOBaHNM W pa3BUTHUU SKOHOMHKH CTPAaHBI BaXKHYIO pPOJIb UTpacT
MHBECTUIIMOHHAS JeATeNbHOCTh. [loJI MHBECTUIIMOHHON JEATEIbHOCTBIO TPHUHSTO
MOHMMATh BJIOKEHHE KallnTajga ¢ BO3MOKHOCTBIO IIPOM3BOJICTBA MPOAYKIIMH, a TAKXKE
OKa3aHHE yCIyr W BBHIMOJHEHUE paboT, WIK APYroe UCHOIb30BAHHUE IS MONTYUYCHUS
MaKCUMAaJIbHOTO J0XO0Jla WM JIPYroro moJoxuTensHoro s¢¢ekra. Ilo maHHBIM,
NOJATrOTOBICHHBIM HalmoHambHBIM CTaTUCTUYECKUM KOMHUTETOM, 00BEM WHBECTHIIMNA
B ocHOBHOM KamuTan B Pecnybnuke benapycs B 2016-2018 rr. yBenuuumcs ¢ 18 710
MIH py0. 1o 25 004,4 mnH py0. B TeKymux LeHaxXx. B comocTaBUMBIX IIEHAX TEMII
pocta coctaBui 105,1% B 2017 r. no otHowmenuto k 2016 r. u 106% B 2018 r. no

cpaBHeHuo ¢ 2017 r.
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Tabauna 1 — JlunamMuka HHBECTUIINM B OCHOBHOM KarmmTan B 2016—2018 rr.

T'on MHBecTHIINN B OCHOBHOM KalUTAall

B (haKTUYECKUX JCHCTBYIOIIMX IICHAX,

B IIPOLEHTAX K MpEeAbIAYIIEMY rOly B

MJIH pyo0. COIIOCTaBUMBIX IIeHax, %0
2016 18 710,0 82,6
2017 21 033,7 105,1
2018 25004,4 106,0

Hcrounukamm q)HHaHCI/IpOBaHI/I}I WHBECTUIIUHN MOI'yT OBITH cpeacTBa MCCTHBIX

6IOI[)K€TOB, CpCaACTBa HACCICHUA, COOCTBEHHEIC CpCacCTBa OpraHu3allii, KpPCIWUThI

0aHKOB U T.7. (Tabiura 2).

Tabmuma 2 — CTpykTypa HWHBECTHIIMH B OCHOBHOM KamuTal MO HWCTOYHHKAM
dbuHaHCUpOBaHUS
[Nokazarenp 2016 2017 2018
O6wem, | [Homns, OO0neMm, Jomns, O0beM, Homns,
MJIH pyo0. % MJIH py0. % MJIH pyO0. %

MeBecTHiME B OCHOBHOM
KanuTaia — BCETO, 18 710,0 | 100,00
B TOM YHCJIE 32 CUET

21033,7 | 100,00 25004,4 | 100,00

pecnyOIMKaHCKOTO O KeTa 3198,1| 17,09

3483,2 | 16,56 3 258,8 13,038

MECTHBIX OIOIKETOB 12446 6,65 1758,8 8,36 2 095,6 8,38
BHEOIO/PKETHBIX (POHI0B 89,7 0,48 74,1 0,35 105,6 0,42
COOCTBEHHbIX CPEACTE | 74308 | 39,76 8110,8 | 38,56 | 100393 | 40,15
OpraHu3aInii

CPEJCTB HACEJICHUS 23498 | 12,56 2501,2 11,89 2930,9 11,72
WHOCTPAHHBIX WHBECTHIINN 929,2 4,97 1046,0 4,97 11270 451
KpeaUTOB OaHKOB 2563,4 13,7 27191 12,93 3502,4 14,01

Takum o00pa3oMm, B CTPYKType HCTOYHMKOB HMHBECTUIMI HAWOOJIBIIYIO OJIO

3aHUMaJI COOCTBEHHBIE cpencTBa opraHuzanuii. Tak, Ha 2016 r. ux yneiabHBINH Bec
coctaBun 39,76% B 2017 1. — 38,56%, uro Ha 1,2% Huxe. B 2018 r. curyauus

M3MEHMJIACh U ToKa3aTelsb Bblpoc Ha 1,59% mno cpaBHenuto ¢ 2017 r. Hanmenburyro

JIOJTI0 3aHUMAJIU CpelicTBa BHEOOKETHRIX (hoHIoB (MeHee 0,5%).

HecMmoTps Ha mosnoxuTenbHbIe TeHASHINH, B PecryOonuke benapych cymectByer

psin mpoOieM, CBSI3aHHBIX C NPUBICYEHHWEM WHBECTHIMH B cTpaHy. K Takum

npo0sieMaM MOXKHO OTHECTH:

® HEZIOOPOCOBECTHYIO KOHKYPEHIIMIO CO CTOPOHBI TOCYIapCTBEHHBIX MPEANPUITUN

(B 9aCTHU BO3MOKHOCTH 3aKYIIKU CBIPbA 110 CHUKCHHBIM I_IeHaM);
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® 4aCThIE U3MEHEHUS 3aKOHOJATENIbCTBA;

® 3HAUUTENbHBIII MacmTad TOCYJIapCTBEHHOTO CEKTOpa SKOHOMHUKHU  (I0JIs
roCyapcTBa B YCTAaBHOM KallUTase psAa KPYIHBIX aKIIMOHEPHBIX OOLIECTB COCTABIISAET
51%);

® HAIMYME AJMUHUCTPATUBHBIX M HAJOTOBBIX OapbepoB I MHBECTOPOB, B TOM
YHUCJIe THOCTPAHHBIX [2, ¢. 349].

[To MHEHUIO psiia PKOHOMHMCTOB, HHOCTPAHHBIE MHBECTUILIMH SIBJISIOTCS] 3HAUUMBIM
VCTOYHUKOM BJIO)KECHUI B OCHOBHOM KallMTall, a UX AUHAMUKA B HEMAJIOM CTEIICHH
BJIIMSIET Ha TeMIlbl pocTa 3KoHOMUKU Pecryonuku. [lo nanHeiM cratuctuku, B 2013—
2016 rr. o0beM MHOCTPAHHBIX UHBECTULIMI cokpaTuiica Ha 6 414,4 muH py6. B 2017—
2018 rr. orMeuanach CMEHa TpeHZA — TEMII POCTAa HWHOCTPAHHBIX HWHBECTHULIMU
coctaBun 111,4% (1 113,5 muH pyo.).

OCHOBHOM MNPUYMHONW HM3MEHEHUS TEHJACHUUN MBI CYHMTAEM IIOJOKUTEIbHBIE
pe3ysbTathl AedareapHocTH KomuTeTa mo MHBECTHMIMAM MMHHMCTEpCTBA 3KOHOMUKH,
benopycckoro areHTCTBa COACMCTBUS MHOCTPAHHBIM WMHBECTHLMAM, YIIPaBICHUS
MHBECTULIMI MMUHHCTEpPCTBA NPEANPUHUMATENBCTBA U MHBECTULUN U Ip. OHU UMEIOT
OOIIYIO 11eJIb, 3TO MPUBJICUECHHE HHOCTPAHHBIX WHBECTHIIUN B CTPaHY.

Becb cnekTp peanu30BaHHBIX YKa3aHHbIMM OpraHaMH MEPONPHUATHN MOKHO
KJIaccu(pUIMPOBATH CIEAYIOUUM 00pa3oM:

1) MepornpusTHs, HamNpaBIE€HHbIE HA IOBBIIICHUE YPOBHS WHBECTULMOHHOU
AKTUBHOCTH NPEANPUATUN: MHUHHMH3ALUSA aJMUHUCTPATHBHOIO BMEIIATEIbCTBA B
HPKOHOMHMKY; YCKOPEHHME IPOLIECCOB PAa3rOCyNapCTBICHMS W NpPHUBATU3ALMU; 3allNTa
IIPaB UHBECTOPOB, B YACTHOCTH NMYIIIECTBEHHBIX;

2) craOunu3anusi MakKpOIKOHOMUYECKOW MOJUTHUKU: MEPbI MOAJEPKKA YaCTHOTO
CeKTopa; JuOepanu3anus YCIOBUH  TOProBIM; MPOBEACHHWE  MEPONPHUSITHH,
HaNpaBJICHHbIX Ha 00ecTeyeHre KOHKYPEHTOCIIOCOOHOCTH 0eI0PYCCKOM SKOHOMUKH;

3) b dexkTuBHOE pa3BUTHE BHEIIHEAKOHOMHYECKON AESITEIHHOCTH: MEPONPHUATHUS
10 Pa3BUTHIO MHBECTUIIMOHHOI'O U IIPOU3BOJICTBEHHOTO COTPYIHUYECTBA; JaJIbHEHIIEe
pa3BUTHE COTPYAHMYECTBA C pa3IM4YHBIMU CTpaHamu, BKkiwouas Poccuro, u
pacmupenue B3aumooTHomienuii ¢ EC [3].

Takum oGpa3om, Ha coBpeMeHHOM J3Tamne s PecriyOonuku benapyce, kak u ans
MHOTUX JPYIMX CTpaH, XapakTepHa HecTaOuibHas JTuHaMuka MHBecTUIMH. C oaHOM
CTOpPOHBI, B MOCJEIHHE JBa rojla OTMEYaJlCs POCT MHBECTUIIMOHHOW aKTUBHOCTH
MECTHBIX OPTaHM3alMil U NPUTOK MHOCTPaHHBIX MHBECTULMH. C Opyroil CTOPOHBI,
IIOJIO)KUTEIIbHAS IMHAMHUKA UHBECTULIMM MEPUOJUYECKH CMEHSIETCS UX COKpPALICHUEM,

O6YCJ'IOBJ'ICHHI>IM MAaKpO3KOHOMHUYCCKHUMH, HHCTUTYOUOHAJIBbHBIMU, IIPABOBBIMU U
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UHBIMH TIpo0JIeMaMu. DTH 00CTOATEIHCTBA TOBOPIT O HEOOXOAMMOCTH TPOIOIIKESHUS
paboThl TOCYIApCTBEHHBIX OPraHOB M CO3JaHHBIX MMM CTPYKTYp B HAlpaBICHUU

YIydliCeHUus HHBECTUIIMOHHOI'O KIIMMATa.
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