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Xouesu4 Exarepuna

CryneHTtka

OHuiyk AJjieKcaHap

Crapmmii npenoaaBarelib

[Tonecckuit rocy1apCTBEHHBIN YHUBEPCUTET
I'. [Iunck

benapych

AKTYAJIBHOCTDB JIMN3UHI'A U IEPCIIEKTUBBI EI'O PA3BUTHUS B

PECITYBJIMKE BEJIAPYCH. IPEUMYIECTBA U HEAJOCTATKHA

JIN3UHT A

AHanu3 COBPEMEHHON MaKpO’KOHOMHUYeckoW cutyanuu B PecnyOnuke bena-
pPYCh CBUIETEIBCTBYET O TOM, YTO JJIsi oOecreueHus: TpeOyeMbIX TEMIIOB 3KOHO-
MHUYECKOTO POCTa HEOOXOJMMO OXKMBJIEHHE MHBECTULIMOHHOW TMOJUTHUKH, a TaKXKe
nouck (opMm BO3AECHCTBHSI TOCYIapCcTBa Ha MPOLIECCHI, MPOUCXOIAIINE B 3TOH cdepe.
CnepxxuatomiuM  (GakTopoM BbICTynaeT AeUIUT (UHAHCOBBIX PECYpPCOB H
OTrPaHUYEHHOCTD JOCTYIA K MPSIMOMY OaHKOBCKOMY KPEIUTY.

OgHuM U3 COBpPEMEHHBIX W NEPCHEKTUBHBIX (PopM (PHHAHCUPOBAHUS HHBEC-
THULIMI B OCHOBHBIE CPEICTBA SBJISIETCS JIU3HHT.

AKTYaJIbHOCTh TAaHHOW TE€MBI 3aKJII0YAETCS B TOM, UTO JIN3UHTOBBIE OTHOLIEHUS
MO3BOJISIIOT PEIIUTh OJHOBPEMEHHO M MPOOJieMy MHBECTULIMN, U MPOOJIEeMy HCTOY-
HUKa UX (PUHAHCHUPOBAHHUA, YTO HEMAJIOBAKHO JIJIsl Halllel cTpaHbl. B coBpeMeHHbIX
YCIIOBUSIX CIIOKUJIACH CUTYAIlMsl, KOTOpasi CBA3aHa ¢ HEOOXOIUMOCTbIO OOHOBIICHHUS,
MOJICpHU3ALMU TPOU3BOACTBEHHBIX MoIHOCTe. [lepen Hamu crouT mpobiema Kak
3TO CENIaTh B JJOCTATOYHO CHKATHIE CPOKU U C MUHUMAIbHBIMU NOTepsAMH. OTHUM U3
BAKHEUIIUX CIIOCOOOB €€ pEIIeHHs] BBICTYNAET JIM3UHI, TaK KaK OH IMO3BOJIAET
YCKOPSTH MPOLIECCHl OOHOBJIEHUSI MAaTEPUAIBHO-TEXHUYECKOM 0a3bl MPOM3BOJICTBA HA
OCHOBE COBPEMEHHOTO 000pyaoBanus [2].

[lepcnexktuBbl pa3Butus nu3uHra B PecnyOnuke benapych cBsizaHbl ¢ pea-
JU3alyen CIeayoIUX HalTpaBJICHUN:
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1) ucnonbp30BaHKE JIM3UHTOBBIX CAEJIOK MEXTY KPYITHBIMU NPEANPUATUSIMU U MIPE/I-
MIPUSITUSIMU MAJIOTO OM3HECA, Y KOTOPBIX Yallle BCEro HE UMEETCS COOCTBEHHBIX CPE/ICTB;

2) WCHOJIb30BAHUE MEXKIYHApOJHOIO JIM3WHIA, WpPUBJIEKas KpylHeIne
eBporeiickue npeanpusaTus. Ins 3Toro HeoOXoAMMO cO34aTh CXEMY CTpPaxXxOBaHUs
JIM3UHTOBBIX CIIETIOK, YTOOBI KaK JM3WHIOJIaTeNb, TaK U JIM3UHTOINOIyYaTelb UMEIH
oTpeJieIeHHbIC TapaHTUH;

3) cTUMyNIHpPOBaHKE JIU3MUHTA ITyTEM HAJIOTOBBIX U aMOPTU3ALMOHHBIX JIBTOT;

4) cozganue EquHoro nH(popManmoHHO-TU3UHTOBOTO 1IEHTPA, KOTOPBIA MOT ObI
UH(OPMHUPOBATH O JIM3UHTOJATENSAX U JTU3UHTOMOTyYaTEAX.

[To coctostanio Ha 04.03.2017 B peectp Hammonanmsnoro banka PecmyOmukm
benapycek BkitoueHO 94 MU3MHTOBBIX OopraHu3anuu. CTaTUCTUKA CBUAETEIBCTBYET O
ToM, uTtO B 2016 r. ucTOUHUKaMU (PUHAHCUPOBAHUS JTU3UHTA SBUJIUCH B OCHOBHOM
3aeMHbIE cpeAcTBa [3].

OCHOBHBIMHU NIPEMMYILECTBAMU JIU3UHTA SIBJIAIOTCS CIICTYIOIINE:

1.0 obecneunBaeT (UHAHCHUPOBAHUE WHBECTUIIMOHHOW OIEpalud B IMOJHOM
o0beMe U He TpeOyeT HEMEJICHHOTO OCYIIECTBICHHUS IUIATEKEH, UYTO MO3BOJISAET
npuoOpeTaTh JOPOTOCTOSIIME AaKTHUBBI 0€3 OTBJICUCHUS 3HAYUTEIBHBIX OOBEMOB
CPEACTB U3 XO35UCTBEHHOM JEATEIbHOCTH;

2. hopManbHO MPEANPUSATUIO MPOIIEC MOJYYUTh aKTUBBI 1O JU3UHTY, YEM CCYIy
Ha UX MpUOOpEeTeHHe, TaK KakK MpeAMET JIM3UHTAa MPHU JOCTaTOYHOW JIMKBUIHOCTU
MOYET OJJHOBPEMEHHO BBICTYIIATh B KAYECTBE 3aJI0T4;

3.9T0 OOJiee TMOKUU HCTOYHUK, YEeM CCyJla, TaK KaK MPEJOCTaBIIAECT BO3MOXK-
HOCTb 00€MM CTOpOHaM BbIpA0OTATh YJOOHYIO CXE€MYy BbIILIAT (HAIpUMED,
JU3UHTOBBIC TUJIATEXKU MOTYT OCYIIECTBISATHCS TOCJIE TOJYYEHUS] BBIPYUKH OT
peanu3aluy TOBapOB, MPOU3BEECHHBIX HA apEHIOBAHHOM O000PY/I0BAHUH, YUUTHIBAThH
CE30HHOCTh OM3HEeca U T.I1.);

4. 0H 0IyCKaeT pa3audHbie (JOPMbI U BUJIbI OOECTICUEHUS;

5. OH CHIJKAET PUCKH, CBSI3aHHBIC C BJIAJICHUEM aKTUBAMU;

6. TM3MHTOBBIC TUTATE)KW OTHOCATCS Ha H3ACPKKH TPOM3BOJCTBA (cebecTom-
MOCTh) JIM3UHTONOJyYaTedsl B TIOJHOM O0BEME U, COOTBETCTBEHHO, CHIIKAIOT
HaJ0roo0IaraeMyro nmpuobLIb;

7.TIOTy4eHHBIE aKTUBBI, KaK MPABHJIO, HE YUCIATCA Yy JU3MHTOMNOJyYaTels Ha
Oayiance, 4To OCBOOOXKIAET €r0 OT YIUIAThl HAJIOTa HAa 9TO UMYIIECTBO;

8.0H o0ecreynMBaeT  BO3MOXKHOCTh  TOJYYEHHUS  KBATU(PHUIIUPOBAHHOTO
CEPBUCHOTO M TEXHUYECKOTO 0OCITYyKHBaHUs U ApyTHe [4].

K cnennduyeckum HeaqoCTATKAM JTU3UHTA MOKHO OTHECTH CIIEYIOIIUE:

1. KOHeyHasi CTOMMOCTh JIM3MHTa IOJY4YaeTcss OOBIYHO 0oJiee BBICOKOW, UeM
MOKYIIKa 000pYyI0BaHUs B KPEIUT;

2. HeoOXOaUMOCTh BHECEHHUS aBaHca B pazMepe 25-30% OT CTOMMOCTH CIEIKH,

3. MJIATeKU HOCIT O0sI3aTeNIbHBIA XapaKTep W IMPOU3BOMAATCS B YCTAaHOBJICHHBIC
CPOKM HE3aBHCUMO OT COCTOSIHHSI OOOpYIOBaHMSI W PE3yJIbTaTOB XO3WCTBEHHOM
JeSITeTbHOCTH,

4.BBITOABI OT YCKOPEHHOW aMOpTHU3aIlMu OOOpYAOBAHMS JTOCTAIOTCS JIM3WH-
roJIaTelo;
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5. yBeIMuMBaIOTCS (PUHAHCOBBIE PUCKU MPEIIPUITHUS;

6. TpedyroTCsl AOMOIHUTENbHBIE TAPAHTHH WIIH 3aJI0T;

7.10puanyYecKas CIOXKHOCTb CIETKU U Apyrue [4].

JIn3uHTr SABIAETCS NPUBJIEKATENBHBIM, B IIEPBYIO OYEpEb, ISl IPOU3BOICTBEH-
HBIX MPEANPUATUI KaK CocOo0 TEXHUYECKOro MEePEeBOOPYKEHHUs, TaK KaK OH Ipej-
I10J1araeT CTONPOLIEHTHOE KPEAUTOBAHUE, CHUKAET PUCK HEBO3BPALICHUE CPEACTB U
MO3BOJIAET 0€3 PE3KOro (PMHAHCOBOIO HANPSKEHUS OOHOBIISATH MPOU3BOACTBEHHBIE
CpeAcCTBa.
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