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3MiHM, wWo BiAbGYBaOTbCA B EKOHOMIYHOMY XWTTi KpaiHM, noTpebyioTb MOWyKy
HOBMX MiAX0AiB A0 PO3B'A3aHHA aKTyalbHMX Npo6aeM, BUABIEHHA HOBUX iIHCTPYMEHTIB
aKkTueisauii TpaHcdopmauiiHux npouecis. Cepea HMX BaroMe Micue HanexuTb
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Po3za N'pa6ap,
Monecckuin rocyAapCTBEHHbIV YHUBEPCUTET,
r. MuHek, Pecnybnuka Benapycb

MCMNOJ1Ib30BAHME NMPEVUMYLLECTB UHTEMPALIMW NMPEANPUSTUN

ans ®$UHAHCUPOBAHUA MHHOBALIMOHHbIX NMPOEKTOB

MpeobpazoBaHns, NpoBOAMMbIE B 3KOHOMMKE CTpaH ObiBliero COBETCKOro
Coto3a, B OCHOBHOM Obliv HanpaefeHbl Ha pasBUTUE Manoro 6usHeca wu
PecTpyKTypu3aumio,  (aKTUHeCKM  CBOAMBLUYIOCS K PasyKpYMHEHMIO
npeanpuaTuin.  PasykpynHeHwe, npoBoAMMOE MexaHudeckn, 6e3 yueta
COCTOSIHUSI BHELUHEW cpedbl U Hanuuma 'y npeanpusTusi MOLLHOMO HayuyHO-
TEXHWYECKOrO W MApKETVMHIOBOro MoTeHUMana, MpvBeNo /Wb K POCTy
HaKNaAHbIX PacxXodoB, YXXe He roBopsi 0 Hea(dEeKTMBHOW, a MHoraa mnpocTo
UKTMBHOW NpyBaTU3aLMn.

PasBuTe Manoro 6v3Heca MONE3HO B PO3HWYHOM TOProB/le, OKasaHuu
TPaHCMOPTHbIX, 6bITOBbIX YCYr HACENEHUIO, Pa3BUTUM KOHCANTTUHIA, TypusMma 1
T.N. Ho B cTpaternyeckn BaxkHbIX AN CTpaHbl OTPACIsX, ONpeaensiowmx ee
KOHKYPEHTOCMOCOBHOCTb M HauMoHanbHyl0 6e30MacHOCTb Mbl HE  Haaem
YacTHOro aKkuuoHepa, T.e. MHBECTOpa, CMocobHOro B3sATb Ha cebs pelueHve
npobnem passuTUS U MoAepHU3aLUMM oTpacin. Kpome TOro rocyaapcrso He
MOXeT Mo3BO/MTb cebe [eHaumMoHanM3aumio WM NpuBaTM3auMio  TakuxX
oTpacnen.
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ArpornpoMBbILLSIEHHbIN  KOMIMEKC, MPEAnpUSTUS MaLUMHOCTPOEHUS!, JIErKOn
NMPOMBILLIIEHHOCTU HY>XAAIOTCS B MACLUTabHbIX MHBECTULIMSIX C LIESbIO pa3BUTUS
MX MPOV3BOACTBEHHONO W KagpoBOro noteHumana. Ho, HU 6enopycckuii, Hu
WHOCTPaHHbIV YacTHbI 6M3HEC He NPOSIBNSIET AO/HKHOM 3aMHTEPEeCOBaHHOCTU B
TaKuUX WHBeCTMUMAX. [lpeoaoneTb 3KOHOMMYECKOe MpOoTMBOpeYMe, Koraa
CTpaTerMyeckm BaXkHble O0ObekTbl He MoryT ObiTb nepedaHbl B YACTHYHO
COBCTBEHHOCTb, @ 3a CYET CPeACTB Pecryb/IMKaHCKOro U MECTHbIX BIOIKETOB He
MOXET 6bITb 06ecneyeHo Mx (pUHAHCMPOBaHWE B AO/HKHOM O6beEME, MOMOXET
roCyAapCTBEHHO-YaCTHOE NAPTHEPCTBO.

HeoTbemnembIM  ycnoBMEM HOpManbHOro (OYHKLUMOHMPOBAHWUS  PbIHOYHOM
SKOHOMUKN SIBMISIETCH KOHCTPYKTUMBHOE B3aMMOAeNCTBME busHeca U CTPyKTyp
rocyAapCTBEHHON Briactu. Takoe B3aMMOAENCTBME «MO3BOJISIET peLlaTb MHorve
CTosILLME Mepes, rocyAapCTBOM 3KOHOMUYECKMe NpobneMbl, B MeEpBYIO odepenb
MoucKa anbTepHATUBHBLIX OHOKETHLIM MCTOYHMKAM MHBECTULIMOHHBIX PecypcoB
1 NoBbIWeHNs 3pdeKTUBHOCTM ynpaBneHus».[1, c.43]

Hanbonee spko 3TO B3aMMOAEWCTBME MPOSIBNISETCA B COTPYyAHUYECTBE
rocyfapcrBa C WHTErPUPOBAHHbIMKU CTPYKTypamu. WHTerpaumsi cybbekToB
XO35IICTBOBaHNS ~ MO3BOJIIET  MOCPEACTBOM  KOHCONMMAALmMM  pecypcoB
noBbICUTb  3(dEKTUBHOCTE PaboTbl BCEX 3BEHbEB WHTEMPUPOBaHHOM Lenu,
CyLLEeCTBEHHO COKPaTUTb MEXBEAOMCTBEHHbIE 3aTpaThbl. Llenoukn aobasneHHoOn
CTOMMOCTY, OpraHuM3yeMble B MEXOTpac/ieBOM Kopriopaumu, SIBASKOTCS
BOCMPOV3BOACTBEHHBIMY,  OObEAMHSAIOT  HEMoOCPeACTBEHHO — MPOW3BOACTBO,
pacnpeneneHve u ToBapHO-AeHEeXHOoe obpaLlLeHne BbiMyCKaeMon NpoayKLMU.

BeptukanbHas WHTErpauMsi 03HayaeT opraHudeckoe obbeanHeHue
AobbiBaowmx 1 obpabaTbiBarOLLMX NMPOU3BOACTB, HAyYHO-TEXHOMOMMUYECKMX U
VUHXWHVPWUHIOBbIX LEHTPOB, (UPMEHHbIX CETe OMTOBOA W PO3HUYHOM
Toproenn. O6beanHsIET nx obLueKopropaT1BHas CO6CTBEHHOCTb, Kak MpaBuio,
CMellaHHasi C roCyJapCTBEHHOW. 3TO MoMoraeTr wm3bexatb MnepekocoB B
n3BneveHun npubbinv HGnarogapsi MOHOMONMM HA CbIPbEBOM pecypc OAHOMo
cybbekTa XO35IMCTBOBaHUA WM e 6narogaps MOBbILEHHOMY CrpOCcy Ha
KOHEYHbIA MPOAYKT JApyroro Cybbekra, KOTopble MpOUCXOAAT WUMEHHO
6narogapst OTCYTCTBUIO MHTErpaumm.

BrnonHe cnpaBegmBo 6yaeT co3gatb MexaHusM  MepepacnpeneneHvst
MosTy4YeHHOM Ha KOHEYHOM 3Tane Npubbinn MexXay BCEMU yYaCTHUKAMU LIENOYKM
«NpOM3BOACTBO - nepepabotka - peanu3aums», obecneuvBas 4depes
CcooTBETCTBYOWME  (DUHAHCOBblE MeXaHW3Mbl 6onee  addexkTMBHOE
dyHKUMOHMPOBaHMEe Bcex ee cybbekToB. B nocnegHee Bpemsi npuobpenn
pacnpocTpaHeHne KpyrnHble pervoHasnbHble KopriopauMm u obbeanHeHus),
MOCTPOEHHbIE Ha CKBO3HOW MHTErpauum y4acTHUKOB MO BCEN TEXHOIOrMYeCcKom
Liernoyke NpoXOXAEHUs NPOAYKUMWM — OT MOMyYeHUs1 Cbipbs A0 CObiTa roTOBOM
npoaykuun. Bce u3BecTHble 6enopycckue MnpoAOBOSbCTBEHHbIE KOMMaHUM
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MTAPTHEPCTBO AEPXABW I BISBHECY B PAMKAX
HAUIOHAJIbHOI TA PETIOHAJIbHOI IHHOBAUINHUX CUCTEM

Nony4YnIn Npy3HaHUe NCKUMTENBHO 6rarofapst Koonepauum 1 MHTerpaummn.

BepTtukanbHasi uHTerpaums 6naronpusitHa C TOYKM 3pEHUst COXPaHeHUs
NPON3BOACTBEHHON 6a3bl U BO3MOXHOCTU MHBECTUPOBaHWA B TeXHU4YECKoe
pa3BuUTVMEe, TaK KakK Manbli 6usHeC wu3bMpaeT TaKTUKY KaXKAOAHEBHOro
BbDKMBAHMS 33 CYET HAKOMJIEHHOW PecypCHOM W MPOW3BOACTBEHHOM 6asbl,
pacTackMBaHWs JIMKBUAHBbIX AKTUBOB WM W3BIEYEHUS MAKCUMAJSIbHO BbICOKMX
TeKylWwmx [oxoAoB. WHTerpupoBaHHble 06beaVHEHMs MOryT Mo3BonuTb cebe
YCKOPEHHO BECTU TEXHUYECKOe MepeocHaLleHne BCeEX OCHOBHbLIX CTPYKTYyp 3a
CYeT COo3MaHus cneumarnbHbIX UHBECTULMOHHBIX M MHHOBAaLMOHHBLIX (hOHAO0B, Ha
OCHOBe npubbinn, MOMYYEHHOW MpU peanv3aumn  BbICOKOKAUYECTBEHHOM W
KOHKYPEHTOCMOCOBHOM NpoayKLmK.

BHyTpn MexoTpacneBoli KopriopauumM CHUMaeTcs npobnema pasHoi
BbIFOAHOCTN MexXay AobbiBalowmmMm M 06pabaTbiBalolLMMN 3BEHBbSMUY, MEXAY
NMPOMEXYTOUHBIMA U KOHEYHbIMW MPOU3BOACTBEHHBLIMW  KOMIiekcamMu. [pum
BEPTUKaNbHOM WHTerpauum pellaetcs npobnema pacnpeneneHuns sddekTa,
obecneunBaemMoro B/IOXKEHWSIMU B HOBble CPeCTBa NMPOM3BOACTBA, TEXHOIOMN,
WMHHOBALIMOHHbIE NMPOAYKTbI 1 MPOLeCChI.

[MaBHbIM  MCTOYHMKOM  HAKOMJIEHWS NS Kopropauuu — CJIyXWUT  He
MOBbILLIEHNE LieH, @ COKpaLLEHWE U3AEPXKEK N YBENMYEHME TOBApHOIO BbIMycKa.
CyMMapHasi 3KOHOMMSI W3AEPXEK BbICTYMAET LEHTPasibHON WHBECTULIMOHHOWM
COCTaB/SHOLLEN. Bnaroaaps peanbHbIM WHBECTULWSM co3pjaeTcs
MPOMBILLIEHHBIV KanuTtan ¢ 6onee BbICOKUM TEXHUYECKUM CTPOEHWEM.

[eHexHbIn  KanuTan nepenmBaeTcs M3 (uHAHCOBOM  cdepbl B
NPOMBbILLSIEHHOE MPOM3BOACTBO. He 6upxa, a ueHa npou3BoACTBA C ee
rnepenagoM B MOMb3y peanbHON peHTabenbHocTn dopcupyeT nepenvs
OEHEXHOro Kanurana u3 hrMHaHCOBOM cdepbl B MPOMbILLIEHHOE NPON3BOACTBO.
Bcneacteue 3TOro M 3apoXKAaeTcsd BOSHA HOBAaTOpCTBa. JTOT  MeXaHU3M
YHKUMOHMPYET B pa3BUTbIX CTPaHax, O YeM CBUAETENbCTBYHOT MUHUMASbHbIE
YPOBHU MpPOLEHTHbLIX CTaBOK MO KpeautaMm. WHTerpauuwsi TpaHchopmupyet
9KOHOMWYECKUIA PErynaTop LieHoobpa3oBaHusl, HaKOM/IeHWsl, OKyrnaemocTu W
3(h@PEKTUBHOCTU  KanUTasbHbIX BIOXKEHWI, MOTOMY 4TO 3aMeLLaeT 4YacTHYyH
HOPMY NMpubbIK OBLLEKOPrIOPaTUBHOMN.

B nocnegHee BpeMs MHOMME YyyeHble OOOCHOBLIBAOT HEO6X0AMMOCTb
NMPUMEHEHMST MPOEKTHOr0  (MHAHCMPOBaHWA AN BHEAPEHUS  KPYMHbIX
WMHHOBALIMOHHbIX MPOeKToB. [0 onpeneneHnto npoekTHoe (UHAHCMPOBaHME
npeacrasnsier coboi MHTErprpoBaHHY0 (OpMy AONFOCPOYHOIO KPeauTOBaHWS
6e3 nonHoro 3anoroBoro obecrieveHnss AONrOBbIX 0653aTeNbCTB 3aeMLUMKA,
KOTOpble  MOKPbIBAOTCA  AEHEXHbIMM  [I0XOJaMW,  MOJlyYaeMbiMM  OT
3KCrlyaTaumm 3anpoeKkTMpoBaHHOro obbekTa.

OCHOBHbIMM  Y4YaCTHMKaMM  MPOEKTHOrO  (PUHAHCMPOBAHUS  ABNSIKOTCA:
rocyAapcTBO; YNpaBnstoLas NpoekTHash KOMMaHWs; KpeauTopbl; WHBECTOPbI;
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MOCTaBLUMKM TOBApOB W YC/Yr; JIM3WHIOBbIE KOMMAHWM; MOAPSAYMKA U
cybnoapsaaumkm; noKynaTenn npoaykKumm NpoekTa; CTpaxoBble KoMnaHun. Cam
nepeyYeHb YY4aCTHMKOB MPOEKTHOrO (hMHAHCMPOBaHUS NPaKTUYECKN COBMAAAET C
rnepeyHEM YIeHOB BEPTUKaIbHO MHTErPUPOBAHHON CTPYKTYpbI.

WHTerpnpoBaHHble Koprnopauuu [EMOHCTPUPYIOT HeoCrnopuMble
npevMywlectBa nepes  ApyrvMu  opMaMu  OpraHv3auum  COBPEMEHHOMO
HayKOEMKOro npomseoacTBa. OHWM UMEIOT ClieaytoLLmne NpenMyLLecTBa:

- 6onee BbICOKYI pe3yNbLTaTUBHOCTL MPON3BOACTBEHHO-X03SMCTBEHHOM
AEeATENIbHOCTU 3a CYET YyBeIN4YeHUs MacLuTaba npon3BoaCTBa U BAUAHUA Ha
PbIHOK MpoAaX;

- BO3MOXXHOCTb OCyLUecTBNeHnA ueneBbiX KOMMEKCHbIX Hay4HO-
TEXHNYECKMX  pa3paboToK, BHEApPEeHWMsl  WHHOBaUMA U MpUBIEYEHUs
BbICOKOKBa/IM(MLIMPOBAHHOIO NepcoHana;

- BO3MOXXHOCTb MCMOJ/1b30BaHUSA COBpPEMEHHbIX MapKETUHIOBbIX CpeactB U
WMHCTPYMEHTOB;

- 3HAUYUTENbHBIN PecypcHbIV NoTeHUMarn.

YUYacTHMKN  MHTErpupoBaHHbIX MPEanpuUsSITUA  COXPaHSlOT  He  TOMbKO
NMPON3BOACTBEHHbIN, HO W (DMHAHCOBLIN MoTeHUWan, Gnarogapsi 4yemy MoryT
npverekaTtb WMHBECTUUMM W  pellaTb BOMPOCbl  MOBbLIWEHMS  Hay4dHO-
TEXHNYECKOro YpOBHSA NMpon3BOACTBA.

CrnmncokK UcnoJsib3oBaHHbIX UCTOYHUKOB:
1. SAwesa, INA. «TeopeTVKo-METOAOMOMMYECKUE OCHOBbI M MEXaHU3Mbl FOCYAaPCTBEHHO-HACTHOMO
napTHepCTBa B WMHHOBALMOHHOM pasBUTUM 3KOHOMUKM Benapycu» / A, Swesa // Benopycckuii
SKOHOMUYECKMM XypHan — 2011 — N2 3 — ¢, 42-61
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