MIHICTEPCTBO OCBITU I HAYKMU
KNIBCbKMN HALIOHABHWIA TOPFOBE/IbHO-EKOHOMIYHWI
YHIBEPCUTET
YEPHIBELIbKMA TOPIOBENIbHO-EKOHOMIYHUMA IHCTUTYT KHTEY
YEPHIBELIbKA OBJIACHA [IEP)XABHA AAMIHICTPALIS
YEPHIBELIbKA MICbKA PAZA
IHCTUTYT PEFTOHANIbHUX AOCNIAXEHb HAH YKPAIHW (M. JIbBIB)
BULLA LLUKOJA PEFOHA/IbHOI EKOHOMIKW TA TYPU3MY
(M. KEJIbLE, PECMYBJ/IIKA MOJbLLA)

LLUKO/IA EKOHOMIKM TA MEHEOXXMEHTY Y COEPI MPOMAACBHKOIO
AOMIHICTPYBAHHS (M. BPATUCIIABA, CNTOBALIbKA PECMYBJIIKA)
BULLA BI3HEC-LUKOSA (M. OCTPABA, YECBbKA PECMYBJIIKA)
BENTOPOACBKUN AEPXABHUA YHIBEPCUTET
(M. BENTOPOL, POCINCbKA ®GEAEPALIISA)

POCINCbKWUI OEPXXABHWI TOPIOBE/IbHO-EKOHOMIYHWUIA YHIBEPCUTET
(M. MOCKBA, POCINICbKA ®EEPALIISA)
TOPrOBEIbHO-EKOHOMIYHUIA IHCTUTYT CoY
(M. KPACHOSIPCbK, POCINCbKA ®EOEPALIIS)

®OPMYBAHHSA COUIAJIbHO-EKOHOMIYHOIO
PO3BUTKY PETIOHIB YKPAIHN B YMOBAX
CYCNINNIbHNX TPAHC®OPMALIHN

MATEPIAJZIN MIXHAPOAHOI HAYKOBO-NMPAKTUYHOI
KOH®EPEHLUII

YepHiBui
18-19 kBiTHA 2013 poKy



VAK 330.111.66+338.24.021.8
BBK 65.046(4 Ykp)
® 79

®DOopMyBaHHA coOLia/iIbHO-€KOHOMIYHOIro pPO3BUTKY perioHiB YkpaiHum B
yMoBax cycninbHux TpaHcdopmMauiii: Mmarepianm MixxHapoaHOi HayKoOBO-
npaKkTU4HoOiI KoHdepeHuii, M. YepHiBui, 18-19 kBiTHA 2013 p. — YepHisui: YTEI
KHTEY, 2013. - 416 c.

3MiHM, wWo BiAbGYBaOTbCA B EKOHOMIYHOMY XWTTi KpaiHM, noTpebyioTb MOWyKy
HOBMX MiAX0AiB A0 PO3B'A3aHHA aKTyalbHMX Npo6aeM, BUABIEHHA HOBUX iIHCTPYMEHTIB
aKkTueisauii TpaHcdopmauiiHux npouecis. Cepea HMX BaroMe Micue HanexuTb
pPO3BUTKY PEerioHiB.

KoHuenuis perioHanbHOro po3BUTKY BW3HAYa€E BaX/MBi CTPYKTYpPHi 3MiHM B
npoLecax CouiarbHO-€KOHOMIYHOIO PO3BUTKY y (DOPMi Ba>kIMBMUX MpiopuTeTiB, uinen i
3abesneyye ix peanizauilo 3a AOMNOMOrow EKOHOMIYHMX | OpraHisauiinHo-npaBoBMX
MexaHi3MmiB.

Cy4yacHuiA CcTaH pO3BUTKY €KOHOMIKM YKpaiHu, HasiBHICTb UiNoi HWU3KW npobnem,
WO iCHYIOTb y cdepi couianbHO-eKOHOMIYHMX BiAHOCUH HaLOi AepXaBW, 3yMOB/IOOTb
BaroMy 3HauYYLICTb | aKTyaslbHICTb MNpPOBEAEHHA MiKHapOoAHOI HayKOBO-NMPaKTUYHOI
KoHdepeHuii.

Y 36ipHUKY npeacTaBneHo poboTM HayKOBLIB, MPaKTUYHUX NpauiBHUKIB, AKi
po3rnsAalTb CouianbHO-eKOHOMIYHI NpobnemMn perioHiB YKpaiHu B yMoBax CycniibHUX
TpaHcdopMauin.

Po3paxoBaHO Ha HayKkoBLUIB, crneuianictis, BUKNagayis, acnipaHTiB Ta CTyAeHTIB,
SAKi 3aMiMaloTbCs NpobnemMamum perioHanbHOro po3BUTKY.

BianosipanbHi 3a BUNyck: H.T.JlyHuk;
K.10.A¢poHiHa

Komn’toTtepHuit gusaiH

i MakeTyBaHHA: C.O.lanamalueBny;

KopekTop: H.C.CaBenbeBa

Po6oTn nybnikyoTbCs B aBTOPCbKiN pegakuii

BianosiaanbHICTb 3@ AOCTOBIPHICTb hakTiB, CTaTUCTUYHOI iHOpMaLii, BNacHUX
iMEeH, UMTaT Ta iHWKX BIAOMOCTEN, HaAAHUX Y pyKonucax, HecyTb aBTopu
ny6nikauin.

© YTEI KHTEY, 2013

Mignucaxo ao apyky 01.04.2013 p.



Haranusna Wenecr, CBetiaHa YepHoOpYK,

Monecckuin rocyAapCTBEHHbIN YHUBEPCUTET,

r. NMuHck, Pecnybnuka benapyck

POJ1b BAHKOB B UHBECTULIWOHHOM KPEAUTOBAHUX SKOHOMUKUA

B 2012-2013 rr. aktvMBM3auusl WHBECTULIMOHHOW [OESATENIbHOCTU B
Pecnybnunke Benapycb Ans oCyllecTBneHns CTPYKTypHbIX NMpeobpas3oBaHuii B
IKOHOMMKE BrieyeT 3a coboli Honee LIMPOKOE MCMOMb30BaHWE KpeauTa Kak
WUCTOYHMKA  KpeauToBaHus. PasBuTME  WMHBECTUMUMOHHOMO  KpeauTOBaHWS
onpenensieTcs obwein COLMaIbHO-9KOHOMMNYECKOM cuTyaumen,
WHBECTULUMOHHBIM KIMMAaTOM, a Talkke FOTOBHOCTbIO GaHKOBCKOW CUCTEMbl K
Takow pabore.

B cootBerctBUM C [MporpamMmor couManbHO-3KOHOMUYECKOrO  Pa3BUTUS
Pecny6bnunkn Benapycb Ha 2011-2015 rr. cpean Havbonee npUOPUTETHBIX
HanpaBNeHNA pasBUTUS SKOHOMWKW BbIAENSIOT WMHHOBALUMOHHOE pasBuTue,
CTPYKTYpHasi MepecTpoiika 3KOHOMMKM, CO3Aa@HME HOBbIX HAYKOEMKUX W
BbICOKOTEXHOMOMMYHbLIX NPOM3BOACTB [2].

Hu3kas peHTabenbHOCTb MHOMMX XO3SIMCTBYHOLUMX CYOHEKTOB HEe MO3BONSET
UM HarWTU WCTOYHWKM AN1S CaMOCTOSTENIbHOro (OMHaHCUMPOBaHWS MPOEKTOB.
AnbTepHaTMBHBIM CNOCO6OM MONyYeHUss CpeacTB SBAsieTcs Kpeaut 6aHka.
Cpean VUCTOYHUMKOB (PUHAHCMpOBaHWa wHBecTMuMin B 2011 rogy Ha gomto
kpegutoB 6GaHka npuxoamnocbs 37%, a Ha [AoMO COBCTBEHHbIX CPeacTB
opraHuzaumm — 39% (pwuc. 1).

B ycnoBusx crabunbHOM MaKpOSKOHOMMYECKOW CUTyauuMm B CTpaHe B
2012 rogy no cpaBHeHMIO C cuTyaumen, umeBlerr mecto B 2011 rogy B
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®OPMYBAHHA COUIAJIbHOITO-EKOHOMIYHOIO PO3BUTKY .
PEFIOHIB YKPAIHWN B YMOBAX CYCII/IbHUX TPAHC®OPMAUIN

pesynbTate MpUHATLIX Mep MO JOCTMKEHUIO cbanaHCMpPOBaHHOCTU BHELLHEN
TOProB/M N COKPALLEHWIO BHYTPEHHEro Crpoca pe3ysbTaTbl MHBECTULIMOHHOM
OesATeNbHOCTU Mo uToram nepsoro nonyroaus 2012 r. 6bumM Xyxe, yeM 3a
aHanormyHbii nepuog 2010 ., 1 HwKe npeaycMoTpeHHoro Ha 2012 roa
MPOrHO3HOro nokasatens. [lpy NpPOrHO3MPYeMOM CHWXEHUM Ha 4% obbeM
MHBECTULMA B OCHOBHOW KanuTan B sHBape-utoHe 2012 r. yMeHbLunsCcs
Ha 19,2% B COMOCTaBMMbIX LEHaX MO CpaBHEHWIO C WX obbeMOM B
aHBape-uoHe 2011 r. [1, ¢.9].

Puc. 1. CTpyKTypa MCTOYHNKOB (PMHAHCUPOBaHUSI MHBECTULIMK B OCHOBHOW Karutas, 2011 r.
MpyMevaHme — McTouHmk: cobeTBeHHas paspaboTia Ha ocHose [1, ¢. 12]

Mpwn 3TOM, ecnn MHBECTULMM B OCHOBHOM KanuTtan B 2011 r. no cpaBHeHWIO
c 2010 r. Bo3pocn B 1,78 pasa, TO KpeauTbl 6aHKOB, MpeaocTaB/ieHHbIE Ha
(UHaHCMpoBaHWEe WHBECTUUMIA B OCHOBHOM KanuTan, YBeIWMYMIUCb B
1,98 pas3 (pvc. 2).

APOYUX MCTOUHUKOB 1,54
kKpeauntTos BaHKoB 1,98
MHOCTPAHHbIX MHBECTHMLLMIA 2,48
cpeacTB HaceneHus 1,39
3aeMHbIX CPeACTE APY X OpraHmsaumi 1,13
CcOBCTBEHHBIX CPEACTB OPraHmU3aumii 2,05
BHe6GloAXKeTHbIX POHA0B 0,25
MECTHbIX BIOAMETOB 1,21

cpencTs pecnyBarkaHckoro Grogxera 1,14

MpUPpoOCT MHBECTULLME 1,78

o 0,5 1 1,5 2 2,5

Puc. 2. PocT prHaHCc1poBaHWsi MIHBECTULMIA B OCHOBHOM Kanntas, 2011 r. k 2010 r., pa3
MpyMevaHme — McTouHmk: cobeTBeHHas paspaboTia Ha ocHose [1, ¢. 12]
CDVIHaHCVIpOBaHVIe VIHBeCI'VILI,VIOHHOVI AeATeNbHOCTN  OCYLUECTBNSAETCA B
YCnoBuax U3MEHEHUIM B 6}O£DKETHO-HaJ'IOFOBOI7I NMONNTUKE,  YXKECTOYEHUA
MOHETapHOVI NONUTUKKN, NPEAnPUHATbIX B UEeNAaxX MWHUMMU3auuMnM PUCKOB WU
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POJIb ®IHAHCOBOI CUCTEMU
Y MPOUECAX CYCII/IbHUX TPAHC®OPMALUIN

COXpaHeHNsi MaKpO3KOHOMMUYECKOM CTabunmsaumm B ctpaHe. B 2012 roay 6biim
nepecMoTpeHbl  MOPSAOK,  YCI0BUSA n  obbeMbl  (PUHAHCMPOBAHMS
WMHBECTULMOHHBIX MPOEKTOB, BKJIOYEHHbLIX B rOCYAAPCTBEHHbIE MPOrpaMMbl,
COKpaLLEHO MWX KOMMYEeCTBO, OrpaHU4YeH YUCTbIA MpUPOCT  KpeauToBaHWS
roCyAapCTBEHHbIX NPOrpamMm.

C 1 gauBapa 2012 r. 3aKOHOAATENLCTBOM MPeayCMOTPEHbl  Mepbl,
crnocobcTBytolME  BbICBOOOXAEHMIO  COBCTBEHHbLIX  CpPeACTB  CybbekToB
XO35IMCTBOBAHUS U HaMpaB/IEHWIO UX Ha pa3BuUTUe (BK/IOYas MHBECTULIMOHHbIE
Luenn) Takue, KaK CHWXKEeHWe CTaBKM Hanora Ha npubbiib, MNpUMEHeHue
YCKOPEHHOM aMopTu3aumMM M nepeHoc Y6bITKOB Ha 6yaylimne nepuoapl,
CHWKEHWe CTaBOK Hanora Ans Manoro u cpegHero 6usHeca, duckanbHble
CTUMYbI 4N NpeanpusTUiA, MHBECTUPYHOLLMX B MHHOBaLMW.

TakmMm 0b6bpas3oM, posnb 6aHKOB B MHBECTULMOHHOM  KpeauTOBaHUM
SKOHOMWMKWM OrpoMHa. Yuactve 6aHKOB B WHBECTULMOHHOM KpeauTOBaHUWM B
Pecnybnvke bBenapyce exerogHo Bo3pactaeT. C  OAHOW  CTOPOHbI, 3TO
CBUAETENbCTBYET O HaLeneHHOCTM 6aHKOBCKOM CUCTeMbl Ha YAOBETBOPEHUE
noTpebHocTelt Cy6bLEKTOB  XO3SIMCTBOBAHMS B KPeAUTHbIX  pecypcax,
HanpaBnseMbIX Ha UHaHCMpoBaHWE NHBeCTULMIA. C APYroi — OHW YKa3blBakoT
Ha HeOOCTaTOYHbIA ypoBeHb paboTbl NpeanpUSTUA MO U3bICKAHWIO pecypcoB
ANst GUHAHCUMPOBAHNST MHBECTULINIA.

CrnmcoK UcnoJsib3oBaHHbIX UCTOYHUKOB:
1. HaumoHanbHbI 6aHK Pecnybrmkn Benapycb, OCHOBHbIE TEHAEHLMN B 3KOHOMUKE W AEHEXHO-
KkpeauTHol cdepe Pecnybnnku Benapycs, AHanutudeckoe obospeHne, AHBapb-nioHb 2012 1.
2. 06 yTBepxaeHumn MporpamMMbl COLMAITbHO-IKOHOMMYECKOro passutust Pecnybnvkv Benapycb Ha
2011-2015 roapl: Yka3 npesunaeHTa Pecnybnvkm Benapycb ot 11 anpens 2011 r. N2 136, MuHck 2011
3. HaumoHanbHbIM CTaTUcTUYeckuiA KommteT Pecrnybnvkv Benapycb, MHBECTULIMM U CTPOUTENLCTBO B
Pecny6nunke Benapycs, Cratncrnyeckuii cbopHumk, 2012
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