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MATEPUATILI XVII MEXOYHAPOOHOW HAYYHOW KOH®EPEHLINMN

OPrAHU3AUNA MHBECTUPOBAHUA B MHHOBALIMOHHYIO AEATEJIbBHOCTb
C UCNONb30OBAHUEM NPEUMYLLECTB KPYMHbIX NPEONPUATUA

I'padap P.H.,
Honecckuii eocyoapcmeennviii yrugepcumem, 2. Ilunck

[IpoGema opranu3anyy 10CTaTOUHOTO (PUHAHCUPOBAHNS MHHOBAIIMOHHOH JIESTETHHOCTH 00YCIIOBIIe-
Ha TeM, 4TO JUIsl pa3BUTHs WHHOBAIUI TpeOyeTcsl MpUBJIeYeHHE OONBIINX HHBECTUIIMOHHBIX PECYPCOB.
[podeccop baitnés B.®. B cBoeit MoHOrpaduu JienaeT CIeAyIONH BBIBOM: «B BEAYIIUX JIEPKaBaX C
Pa3BUTOMN PHIHOYHOM YKOHOMUKOH OTYETIIMBO OCO3HAIOT, YTO Hanbolee BaKHbIN (pakTop 60PHOBI 32 phIH-
KM BBICOKOTEXHOJIOTUYHON M HAyKOEMKOH MPOAYKIHUU — IIPOTyMaHHas TOCy/lapCTBEeHHAsI HAyYHO-TEXHH-
YyecKasi 1 ”THHOBAIIMOHHAsI TOJIMTHKA, IPETyCMaTPUBAOIAs ONlepeskaroniee GHHaHCHPOBAHHUE HAyYHO-HH-
HoBanmoHHoU cheps» [1. C. 81].

Uro ke Hala cTpaHa uMeet Ha npaktuke? [lo pe3yiaprataM HHBECTULIMOHHON MTONMUTHUKH, OTTYOIHKO-
BaHHBIM Ha caiite MunHcTepcTBa SkoHOMHUKH Pecryonuku benapycs, B 1 kBaprane 2016 1. ipoomku-
J1ach TEHAEHIIHS TIPOILJIOTO T0/ia M0 CHIYKEHUIO MHBECTUIIMOHHON aKTUBHOCTH. Beero ucnosp3oBaHo mo-
4TH 35 TpiH pyO. MHBECTHIIMK B OCHOBHOM KaIlUTaJ, YTO COCTaBMIO 73,7% K COOTBETCTBYIOIIEMY IEpH-
O[Ty TIPOIILJIOTO Tojia (B COMOCTaBUMBIX IleHaX ). CHIKeHHE TeMITa POCTa MHBECTULIMH CBSI3aHO, B IEPBYIO
odepelb, ¢ COKpalleHHeM BHYTPEHHUX UCTOYHHKOB (PMHAHCHPOBAHUS: CPEJCTB KOHCOJHIUPOBAHHOTO
OromkeTa (onTUMU3anus GUHAHCHPOBAHUSI TOCYJAPCTBEHHBIX IPOTPaMM), KPEAUTHBIX PECYypCcOB (BBICO-
KM€ MTPOLIEHTHBIE CTAaBKHU 110 KPeIUTaM U 3aKpEIUTOBAaHHOCTh OpraHu3aIuii). B Takux ycloBUsIX aKkIeHT B
WHBECTHIIMOHHOHN JIEATEIBHOCTH CMEICH Ha MPUBJICYCHUE BHEIIHUX HCTOYHHKOB (DMHAHCHPOBAHMUS,
T.€. ”YHOCTPAHHBIX HHBECTHUIINI B 9KOHOMHUKY CTpaHsbI [2].

Takoe cMelieHHe He IPUBE/ET K JODKHOMY (PMHAHCHPOBAHWEO MHHOBAIIMOHHOM JIESTEIIBHOCTH, TOCKOJIBKY
40,3% mHOCTpaHHBIX MHBECTUITUH HAMPaBICHO B TpaHCHOPT, 29,1% — B Toproemto. K coxanenuto, 3To He Te
OTpaciii, KOTOpbIE MO3BOJISAT CTPaHE MPOJABUHYTHCA B MHHOBAIIMOHHOM pa3BUTHHU. [lo3TOMYy HamesThcs Ha
WHOCTPAHHOTO WHBECTOPA KaK Ha CITaCHTEIbHBIN BapraHT He cieayer. [lo-npesxxHeMy Oosee TpuaLaTH po-
[CHTOB WHBECTHUIINI (PHMHAHCHPYETCS 32 CUET COOCTBEHHBIX CPEICTB MpennpusiTiii. OcoOeHHOCTRIO (PHHAHCH-
POBaHUS HHHOBAIIHH SBISIETCS TOBBIIICHHBIN PUCK M 3HAYUTENBHBIE 00BEMBI BIIOXKEHUH JICHE)KHBIX CPEJICTB,
KOTOpBIE YacTO HEe MOTYT OBITh OCYIIECTBICHBI MIPENIPHUATHEM HE MPOCTO U3-3a2 OTCYTCTBHSI COOCTBEHHBIX
CPE/JICTB, a M3-32 MX OTPAHUYEHHOCTH B CHITY HEOOMBIINX 00BHEMOB peaTU3aIIY TPOLYKITHH ¥ COOTBETCTBEHHO
npuObLTH. Upe3MepHasi OpueHTAINS Ha Pa3BUTHE MAJIOTO OM3HECA B CTpaHe MIPUBOJHT K TOMY, YTO PUHAHCH-
pOBaHMe HHHOBAIIWII 3aTyXaeT. Malible IpenpusaTHs He B COCTOSIHUH ITOAHATH Ha IOJDKHBIA YPOBEHb HAYIHBIE
uccienoBanus. [IpoBeeHne HayIHBIX UCCIIEIOBAaHUN 1 JOBEJICHUE X PE3YJBTaTOB 0 MacCOBOTO IIPOM3BOI-
cTBa TpeOyeT OTBIeUeHHUsI U3 000pOTa JICHEKHBIX U TMPOM3BOJCTBEHHBIX PECYPCOB HA JUIHTEIBHOE BPEMSI.
Y MaJioro npenpusThs, KaK MpaBiio, HET TAKOTO KOJIMYECTBA CBOOOHBIX PECYPCOB.

HawnGornee nepcrieKTHBHBIME € TOYKH 3PEHUS HAJIMYHSI TOTEHIIAATIA TS OpTaHU3allui HHHOBAIIMOHHON
JESITETTHHOCTH | €€ TIOJTHOIICHHOTO (PMHAHCUPOBAHUS SIBIISTIOTCS KPYITHBIC IPEIIPUSATHS U UX 00bETHHE-
HUS. 3a cYeT HaTu4usl 6oJiee MOITHOTO MPOU3BOICTBEHHOTO MOTEHIIMAIa OHU UMEIOT BO3MOXKHOCTB OCY-
HIECTBJICHUS TENICBBIX KOMILIEKCHBIX HAyYHO-TEXHHUYECKUX pa3padOTOK Kak JJIsl COOCTBEHHBIX HYKI,
TaK Y MOJ 3aKa3 APYTHUX NMPENIPUITUI U OpraHu3anuil. B oTinyue oT MalbIX IPEeANpPUATHNA, KPYIIHbIE
OPEATIPUATHS U MX 00bEAMHEHNSI HMEIOT BOBMOXXHOCTH IIPUBIICUEHHS BBICOKOKBaTH(PHUIIUPOBAHHOTO TIEp-
COHaJia IS BEJICHU HCCIleI0BaHM 1 BHeIPEHHU HHHOBAIMH. OJTHUM U3 BapHaHTOB ONTUMHU3aLNHU pabo-
ThI TIO TIPOBEICHUIO MICCIIENOBAHMI U BHEAPEHHUIO UX PE3YJABTaTOB B MPOU3BOICTBO SIBIISIETCS CO3MaHHE
WHHOBAIIMOHHBIX [IEHTPOB, (PMHAHCUPOBAHUE KOTOPBIX MOXKET OCYIIECTBISATHCS KaK 3a cYeT COOCTBEH-
HBIX CPEJICTB, TaK ¥ ITyTEM TPUBJICUCHUS 32€MHOTO KanuTana. B Takux meHTpax cpabarbiBacT CHHEpTe-
TH4ecKkuid 3PPeKT. ITo MPOUCXOAUT 32 CHET CHCTEMAaTH3AINNA WHBECTUIIMOHHBIX U WH(POPMAITUOHHBIX
MIPOIIECCOB, YTO MO3BOJSAET IKOHOMUTD BPEMS U CPEACTBA.

Bonbmme pazmepsl cyObekTa X03S1iCTBOBAHUS MPEATIONIATAlOT O0iee BHICOKHE JTOXO/BI, YTO JIeNaeT
BO3MOXKHBIM (PMHAHCHUPOBAHNE HHHOBAIIMOHHBIX MPOIECCOB. Jaxke eciiu Takoe MpeAnpHsITHE UMEET He-
BBICOKHU YPOBEHb peHTa0EIbHOCTH, Y HETO €CTh BO3MOYKHOCTh HHHOBAIIHOHHOTO ()MHAHCUPOBaHUs OJia-
rogapsi 601bIUM 00beMaM MPUOBLIH, KOTOPhIE MOTYT OKa3aThCsl BIIOJIHE JOCTAaTOYHBIMU JJIsl OpraHu3a-
uH paboThl HHHOBAI[MOHHOTO IIEHTPa WK IPOBEICHHUS MACIITA0OHBIX HCCIICTOBAHHH.
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CEKUNA 4

Kpome toro, yto camo npeanpusiTue MoJIyddT pe3yibrar B BUJI€ MHHOBAIIMOHHOTO MPOAYKTa, OHO
MOKET MOJIYYUTh TOMOTHUTEIBHBIN JI0XO/T OT pealiu3allii pe3yJbTaToOB UCCIIEIOBAHUM JJ1s1 JaIbHEUIIEro
UCIIOJIB30BAHUS IPYTHMH CYyObEKTaMHU.

TaxuMm 00pa3oM, OCHOBHBIM OPUSHTHPOM ITPH BBIOOPE BapraHTa (PMHAHCHPOBAHMS MHHOBAIIMOHHOM
JIEATSIIBHOCTH JIOJDKHBI OBITh COOCTBEHHBIE CPEJICTBA KPYITHBIX MPEANPUATHI U OpraHU3alMi ¥ KX 00be-
JIMHEHUH.
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