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VIIK 336. 717. 061
Bonroanko O. B.,

KAHOUOan 5KOHOMUYECKUX HAYK, doyenm I1onecckoeo 20cyoapcmeenHoeo yrusepcumema

NMHBECTUIIMOHHOE KPEAUTOBAHUWUE PEAABHOTI'O
CEKTOPA 9 KOHOMUMKUN

Cmamms npuceéauena 00CIiONCeHHIO IHEeCMUYILIH020 KPEOUmysants Oam-
KAMU peanbHo20 Cekmopy ekoHoMixu. lIpoananizosano Kkpeoummi 6KIAOeHHs
6 peanvHull cekmop exonomixu Pecnyonixu Binopyce. 3anpononosano 3axoou,
CNPAMOBAHI HA NOKPAUJEHHS THBECIMUYTIIHO20 KPeOUNy8aAHH.

Knrwouoei cnosa: ineecmuyii, 6anxiecvka cucmema, peaibHull cekmop exo-
HOMIKY, THGecmuyitiHe Kpeoumy6anHts, (iHaHCco8l pecypcu, (IHAHCY8AHHS IH-
secmuyiil, KpeOumHi pecypcu.

Cmamusi NOCEAUeHA UHBCCIMUYUOHHOMY KDEeOUMOBAHUI0 OAHKAMU pe-
AILHO20 CEKMOopa IKOHOMUKU HA co8peMeHHoM smane. [Ipoananusuposamvi
KpeOumHvle GILOJNCCHUSL 8 PeaNlbHblil ceKmop sKonomuku Pecnyonuxu Bernapyce.
Tpeonosicenvt Meponpusimusi, HANPAGLCHHbLE HA YIYYULEHUE UHBCCITUYUOHHO20
KpeoumosaHus.

Knrouesnvle cnosa: uneecmuyuu, 6aHKOBCKAS CUCEMA, PEANbHbIL CEKMOP
OKOHOMUKU, UHBECTUYUOHHOE KPeOUMOoeaHue, (QuHancogvle pecypcol, QuHan-
CUposanue uHEeCmuyuil, KpeOumHsie pecypcb.

The paper is devoted to the bank investment lending of the real sector of
the economy at the present stage. Credit investments into the real sector of
the economy of the Republic of Belarus were analyzed. Measures, aimed at
investment lending development were offered.

Key words: investments, banking system, real sector of the economy,
investment lending, financial resources, investment financing, credit resources.

IMocranoBka mnpodJembl. Co3naHue HAACKHOW OCHOBBI KOHKYPEHTOC-
nocoOHOHM OaHKOBCKOH cucTeMbl B PecrmyOmuike bemapycek, mpencraBisiercs
HEOOXOIMMBIM Ha ITYTH HOBBIILICHUS] B3aUMOJICHCTBHS C PEabHBIM CEKTOPOM
OKOHOMHKH. HeoOXOIMMOCTh IOBBINICHUS PEHTA0CIBHOCTU MPEIIPHSTHH,
BBICOKHU H3HOC aKTUBHOW YaCTH OCHOBHBIX IIPOMBIIIUICHHO-TIPOM3BOACTBEHHBIX
(hoHIOB (IO MPOMBILIIEHHOCTH — 75 %) SBISIOTCS OCHOBHBIMHU (DaKTOpamu,
CICP)KUBAIOLIMMHU pa3BUTHE SKOHOMUKU PecnyOnmuku bemapych, Ha mpeon-
OJICHHE KOTOPBIX CIIEAYET HAPaBUTh OCHOBHBIE YCHIIHS, B TOM YHCIie OaHKOB-
CKOMY CEKTOpY. TeHJICHLUH K YBEIMUYCHUIO JTOJIH CPEICTB, MPEJOCTABIISIEMbIX
OaHKaMU, SBJISETCS MIEPCICKTUBHBIM HAIIPAaBJICHUEM B WHBECTHUIIMOHHOW JIesi-
TEITBPHOCTH PEaIbHOTO CEKTOpa SKOHOMHKH. BMecTe ¢ TeM, COBEpIICHCTBOBA-
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HHUE OpTraHu3alud OaHKOBCKOTO KPEIWTOBAHHS C yYETOM HMHTEPECOB BCEX €ro
YYaCTHUKOB, ITO3BOJISIET PACIIUPHUTH c(hepy OaHKOBCKOTO KPEUTOBAHUS Peaib-
HOTO CEKTOpa SKOHOMHUKH.

AHaNIu3 MOCJIeIHUX HCCIeI0BaHU 1 mydankanmii. [IpobnemaTuky kpe-
JTUTOBAHUS PEATbHOTO CEKTOpa AKOHOMUKH nccienoBanu Ansimos 1O., Bomib-
ckast A. A., Jlysrun H. B., IToneromxo T. Y. u ap. OHako MHTEPECHBIM OCTa-
€TCsl BOIIPOC MHBECTULIMOHHOI'O KPEAUTOBAHUS KAK B TEOPETUUECKOM, TaK U B
MPAKTUYECKOM acCleKTax.

ean n 3aganus uccaenoBanus. Llenbio 3Toi cTaThby ABIAETCA HCCIEI0-
BaHHUE KaK TEOPETUYECKHX, TAK U TPAKTHUECKUX ACTIEKTOB I€JIeCO00PA3HOCTHU U
3((HEeKTUBHOCTH UCTIOIB30BAHMSI MHBECTUIIMOHHOTO KPEIUTOBAHUS PEATbHOT'O
ceKkTopa 3koHoMuKH PecryOnuku benapyce.

H3no:xeHne ocHOBHOro mMatepuana. Ha coBpemMeHHOM 3Tame pa3BUTHS
9KOHOMUKHU PecryOnukn benapych 0HON M3 OCTpBIX MpoOIeM SBISCTCS TO-
CTpOCHHE THOKOTO MEXaHHM3Ma YIPABICHUS COIMAIbHO-IKOHOMHUYECKUM pas3-
BUTHEM cTpaHbl. [Ipyu 3TOM pe3ynbTaTUBHOCTh (DYHKIIMOHUPOBAHUS TAKOTO
MEXaHM3Ma B 3HAYUTEIHHON CTETICHN 3aBUCHT OT KayeCTBEHHOT'O COCTOSHUS
JeCcTByIONIEH B cTpaHe O0aHKOBCKOW CHCTEMBI, M B YaCTHOCTH, OT CHCTEMBI
0GaHKOBCKOTO KPEAUTOBAHHS. DTO CBSI3aHO C TEM, YTO ITOCPEICTBOM KPEAUTHBIX
OTHOIIIEHUH 00eCIIeYnBarOTCs KOHIISHTPAIIHSI U ITEPEITUB ACHEKHOT0 KaruTasia
MEXJ1y OTPACIISIMHU, YTO OCOOCHHO BaYKHO MPH PEIICHUH MTPOOIIEM, CBI3aHHBIX C
WHBECTUPOBAHUEM U PAa3BUTHEM 3KOHOMUKH [ 1].

B ycnoBusix HU3KOroO YpoBHSI caMO(DPMHAHCUPOBAHUS CYOBEKTOB X035HCTBOBA-
HUA BeIylast poiib B ((MHAHCHPOBAHHUM TEKYILEH ACSTENBHOCTH, TEXHUYECKOTO Tie-
PpEOCHAIIIEHHUS] 1 MOJICPHU3ALMHN [IPOU3BOJICTBA OTBOJUTCS OAHKOBCKOMY KPEIIHTY.

O¢ddexTrBHOE B3aMMOACHUCTBUE OAHKOBCKOI'O M MPOMBIIICHHOTO KalUTa-
na SIBJIIETCS HEOOXOIUMbIM (pakTopoM (HOPMHUPOBAHHS PHIHOYHOM YKOHOMHKH
W BXHBIM 3JEMEHTOM CTPYKTYPHON MEpPECTPOWKH IMPOMBIIUIEHHOCTH, YTO
Tpe/roaraeT MacTaObHble HHBECTUIIMOHHBIE BJIOXKECHUS B PEANbHBIA CEKTOD,
MOTPEOHOCTH B KOTOPBIX YPE3BBIYAIHO aKTyaJHM3UPYETCs B CBS3HM C HEOOXOIH-
MOCTBI0O HHHOBAIIMOHHOTO OOHOBJICHUS TIPOM3BOJICTBEHHOTO KalWTala U BHE-
JIpEHUs] THHOBAIIMOHHBIX TEXHOJIOT .

WNHHoBanMoHHAsT HaNpaBICHHOCTh KpeauToBaHus PecrnyOnmke bemapych
o0ycroBiieHa OOBEKTHBHONH HEOOXOJMMOCTBIO TIOBBIIICHUSI YPOBHS KOHKY-
PEHTOCTIOCOOHOCTH CTPaHbl HA OCHOBE MOJCPHHU3AIMH YIKOHOMHUKH. JTO TJIaB-
Has 3a7a4ya [IporpaMMbl colMaIbHO-3KOHOMHUYECKOT0 pa3BuTHs benapycu Ha
2006-2010 rr. [5].

Oxonomuyeckoe pazsutue bemapycu B 2008 1. m 2009 r. mporekano B
CIIOKHBIX YCJIOBUSIX, 00YCIIOBJICHHBIX HETaTHBHBIMHU SIBICHUSMH B MHPOBOM
SKOHOMHMKE. [[1s1 Halel cTpaHbl UX BO3JICHCTBHE HAILIO OTPAKEHHUE TPEXKIIE
BCEr0 B CYIIECTBEHHOM YMEHBIICHUH BHEITHETO CIIpOca Ha OEIOPYCCKYIO TPo-
JYKIIMIO ¥, COOTBETCTBEHHO, B CHIYKEHHH 00bEMOB BHEIIHEH TOPTOBJIM TOBApa-
MH U yCITyTaMH.
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KpenuTHas monuTHKa, OcylecTBsieMas HAMOHAIBHOH OaHKOBCKOM cucC-
TeMOH, OblJa HampaBlIeHa HAa MaKCUMaJbHO JOIYyCTHMOE YJIOBIETBOPEHHE
NOTPEOHOCTH FOPUIUYECKUX M (U3MUSCKHX JIMII B KPEAUTHBIX pecypcax.
TpeboBaHusi OaHKOB K SKOHOMHKE BKITFOYAIOT KPEIAMTHI, JIM3UHT, (PaKTOPHUHT,
WCTIOJTHEHHBIE TapaHTHIHBIE 0053aTeNIbCTBA, ONIEPALINH C UCTIOIH30BAHNEM BEK-
ceJield, IleHHbIe Oymaru (Kpome akIuii), mpovre TpeOOBaHusI.

KpenutHele BIOXKEHUS B PealbHbIl CEKTOP YKOHOMUKH 3a IOCIEAHUE TPU
rojia Bozpociu Oosiee yem B 3,5 pasa u coctaBwim 32 176,9 mupa. pyOneii Bo
BCEX BHJIAx BalIOT B pyOleBOM 3KBHMBaJeHTE. B ToM umcie KpaTKOCpOUHbIE
KpeauTHbIe BiokeHus coctaBwin 11 851,1 mupa. pyOneit u jgoiarocpoyHbie
KkpeauTtHbie Biokenus: — 20 352,8 mip. pyoOsneit. Hauboublre Temiibl mpupoc-
Ta KPEAUTHBIX BIIOKEHUH HAOIIOAAIHUCH 110 JOITOCPOYHBIM KPEAUTAM.

OcHOBHas Harpys3ka IO KpEAMTOBAaHHWIO MNPEANPHUSITHH W OpraHu3aluit
BO3JIOKEHa Ha cucreMooOpasyromme O0anku — ACB “Benapycdank”, OAO
“benarponpombank”, OAO “BIIC-0ank”, OAO “benunBectdoank” u OAO
“besBHEIIPKOHOMOAHK . BO MHOTOM Takasi CHTYaIusi O0bSCHSIETCS PecypcoeM-
KOCTBIO 00CITY’)KHBa€MBIX CyOBEKTOB X035IICTBOBAHUS U NIMPOKOH (hHITHATBEHON
CEThIO YKa3aHHBIX OAHKOB.

V3MeHUIUCh TNPEANoYTeHUs CyOBEKTOB XO34HCTBOBaHMS IIPU BBIOOpE
BaJIOTHI kpeautoBanus. Eciu B 2007 Toxy Ha /101110 pyOIIeBBIX KPATKOCPOYHBIX
BJIOKEHUH NpUXoauIoch 57,9% KpaTKOCPOYHBIX BIIOXKEHUI OAHKOB, TO yKe
B 2009 rony ux mojs yBenuuwiack 0 65,8%. AHanoru4Has CUTyalus CIo-
JKUJIAch U MO PYOJIEBBIM J0JITOCPOYHBIM KpEAUTaM, A0JI1 KOTOPBHIX BO3POCIa €
63,2% 1o 68,0% TpoIeHTOB.

B ycnoBusix Hu3Koro ypoBHs camopurancupoBanus B 2006 r. — 2009 r. 3a-
eMHasl [IOJIUTUKA CyObEKTOB X03HCTBOBAHMUS ObLIa OPHEHTHPOBAHA Ha IIPUBIIC-
YyeHHue OaHKOBCKUX KPEAUTOB Uil (PMHAHCHPOBAHMS TEKYIICH AEATSIHHOCTH.
[To oTpacnsiMm SKOHOMUKH CTPYKTypa KpaTKOCpPOUIHOTO KpeantoBanus B 2006-
2009 romax mMpakTHYECKN HE U3MEHSJIACh.

Haunbonee HaneXHBIMH 3aeMIIMKAMH BBICTYMAIOT TPEATPHUSATHS SKCIOPT-
HOT'O CEeKTOpa, HO MX (DMHAHCOBBIE MOTOKM 3aBUCAT OT BHELIHHUX YCIJIOBHH,
KOTOpbIe MOTYT M3MEHHUTbCA B XYALIYIO CTOPOHY. B 3TOM cmbIcie “ycrem-
HOCTH” EATEIBbHOCTH OAaHKOBCKOI'O CEKTOpa B 00J1aCTH MperoCTaBlIeHHUs Kpe-
JIUTOB PEAIbHOMY CEKTOPY OTPa)KaeTcs JIUIIb B BUJE “‘OyMa)KHOW” TPUOBLIH
(1. e. pukcupyemoii B 0aHKOBCKHX OanaHcax, HO peajbHO He MoTyueHHOM) [2].

OcCHOBHas YacTh KPaTKOCPOYHBIX KPEAUTOB HAINpaBisiiach Ha (YUHAHCUPO-
BaHUE TEKYILIEH JEATENbHOCTH MPEAIPUSTHI MPOMBIIIIEHHOCTH, TOPTOBIN U
0O0IIECTBEHHOT O MUTaHUs. BMecTe ¢ TeM clielyeT OTMETHTh, YTO 33 YKa3aHHBIN
MEPUOJ] YBEIMYUIIACh MOTPEOHOCTh B KPATKOCPOUHBIX 3aE€MHBIX CPEICTBAX
CTPOUTEIBHBIX OpraHu3ayii (poct B 1,6 paza), mpeanpusaTuii CEIbCKOT0 X035~
cTBa (poct B 2,4 pasa), a TakxkKe NPeJIpUSTUN KUIUIIHOTO U KOMMYHAJIbHOTO
xo3stiicTBa (poct B 0,9 paza).
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OtmuuurensHoM yeptoit 2007— 2009 romoB cTan onepekarouii pocT 10JI-
TOCPOYHOTO KpeJIMTOBAaHHS HAPOJHOTO X03sicTBa (B 2,7 pasa). B pesymbrare
JIOJIS IOJITOCPOYHBIX KPEAUTOB B OOIIEH cyMMe KPEIUTHBIX BIOKECHNN OaHKOB
YBEJIMUMIACh 3a yKa3aHHbIH nepuon ¢ 53,2% 1o 63,3%.

HapamuBanue 6aHkaMu 00BEMOB JIOJITOCPOYHOTO KPEIUTOBAHHS CIOCO0-
CTBOBAJIO TMOBBIIICHUIO CTENIEHU MX y4YacTHs B ()MHAHCHPOBAHWU HIKOHOMHKH
CTpaHbl, B TOM YHCJI€ TEXHUYECKOM ME€PEBOOPYKEHUU M MOJEPHHU3ALUU IIPO-
H3BOJICTBA, KUIUIIHOM CTPOUTENLCTBE. TaK, MHBECTULIMM B OCHOBHOW KaruTal
B I kBaprane 2009 r ysenuuunucs Ha 20%.

CrpaTernueckuM HalpaBIeHUEM HMHBECTUIIMOHHOTO KPEJUTOBAHUS pe-
QIBHOTO CEKTOpa DKOHOMHKH SIBJISETCSI CENbCKOE XO3AHCTBO. 3HAUMTENbHbIE
(MHAHCOBBIE PECYpChl HANPAaBISIOTCS HA pealM3alMi0 TOCYAapCTBEHHOM
MIPOTPaMMBI KWJIMIIHOTO CTPOUTEIBCTBA Ha cejle, OOHOBIICHHE MapKa CeIbCKO-
XO3SIICTBEHHOW TEXHUKHU, PEKOHCTPYKIINIO U MOJICPHU3AIINIO )KUBOTHOBOIYEC-
KHX KOMILJICKCOB H MOJIOYHOTOBAPHBIX (PEpPM.

3HAUYNTENBHBI YPOBEHb KPEIUTHON AKCHAHCHK OAaHKOB, OTMEUEHHBIH B |
kBaptaie 2009 r., 00ycIoBJICeH PSJIOM NPUYHH. BO-IEpBBIX, B CIOXKHUBIICHCS
WHCTUTYIIMOHAIBHOW CTPYKType (PMHAHCOBOTO pbIHKAa benapycu OaHKW SBIIs-
IOTCSI OCHOBHBIM MCTOYHMKOM (DMHAHCOBBIX pecypcoB. Bo-BTOpBIX, B siHBape
—mapte 2009 r. 6enopycckue IpeanpuaTHs UCIIBIThIBAIN IPOOIEMBI ¢ caMopu-
HaHCHPOBAHUEM, YTO MOBBILIANIO UX OTPEOHOCTH B OAHKOBCKUX KpeanTax [4].

AKTUBHas KpeUTHAsI iesTeIbHOCTh 0aHKOB B | kBapTaie 2009 r. cyliecTBeHHO
aMOPTHU3UPOBAa JJIs OTEUECTBEHHBIX IPEANIPUATHI BHEITHHE IIOKH, BHI3BAHHbIE
ro0aNbHBIM (DPMHAHCOBBIM KPHU3UCOM, M COACHCTBOBAJa BBITIONHEHHUIO 32124
COLMAILHO-?KOHOMHYECKOT0 pa3BuTus Pecryonnku benapyce.

CrenyeT OTMETHTB, YTO B COBPEMEHHBIX YCIIOBHAX OaHKOBCKHIA KPEJHT HC-
MOJIb3YEeTCS B KAYECTBE BaXKHEHINIETO U3 UCTOYHMKOB (PMHAHCHPOBAHUS WHBEC-
TULIUNA B pEaJIbHBIN CEKTOP YKOHOMHKH. Tak, B COOTBETCTBUM C ITIOCTAHOBJIEHU-
em CoBera MunuctpoB Pecryonuku bemapych ot 31 nekadpst 2008 1. Ne 2068
“O0 mHBeCcTUIIMOHHOW nesitensHOCTH B PecryOnmke bemapycs B 2009 romy”
JUIL OCYILECTBJIEHUS WHBECTHULIMOHHOW JESTENbHOCTH PEealbHOI0 CeKTopa
skoHOMUKH B 2009 1. 6aHKaM He0OX0 MO OBbLITO IPeoCTaBUTh 9,1 TpiH. pyo.,
B TOM YHCJIE 32 CUET IPUBJICYCHHBIX HHOCTPAHHBIX PecypcoB [4].

Hcxons w3 mpencraBieHHON OaHkamMu HMHGOpMaLUHM, 00bEM BBIIAHHBIX
HWHBECTUIIMOHHBIX KPEAUTOB PEaJIbHOMY CEKTOpY S9KOHOMUKH Pecrybmuku be-
napycs B I kBaprane 2009 r. cocraBui 2,3 TpiH. py0. ¥ 1o cpaBHeHHIO ¢ | kBap-
tanom 2008 r. yBenmmumics Ha 0,5 TpaH. py0., wmu Ha 30%. Takum oOpazom,
TOJIOBOM MPOTHO3 BBIAAYN MHBECTUIIMOHHBIX KPEAUTOB B TeueHue | kBapramna
2009 r. BemonaeH Ha 25,2% [2].

[To manabM HarmonanpHOTO cTaTHCTHUECKOTO KomMHuTeTa Pecmyonuku be-
Japych, 17l GUHAHCHPOBAHMWSI MHBECTHIIMK B OCHOBHOM KarmuTal 3a | kBapran
2009 r. 6pu10 UCTOAB30BaHO 2,1 TpiH. py0. KPEAUTOB OAHKOB, YTO COCTABUIIO
25,5% oT cyMMBI BceX yKa3aHHBIX MHBecTULMH. J{na cpaBHeHus: B | kBapTaie
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2008 r. Ha 0003HaYEHHBIE LeJI OBLTO HCHONIB30BaHo 1,1 TpIH. py0d. KpeIuToB
0aHKOB, a UX JOJISl B MHBECTHIIUAX B OCHOBHOW KamuTajn Obuia paBHa 19%. B
COIOCTaBUMBIX IICHAX KPEIUTHI, HCIOIb30BaHHbIC Uil (DMHAHCHPOBAHMS HH-
BECTHUIIMH B OCHOBHOM KanuTal B stuBape — Mapte 2009 1., B CpaBHEHHH C STHBa-
pem — maptoMm 2008 r. yBenmumimcs Ha 60% [4].

OpHaKo IpH CTOJNH BBICOKHX II0KA3aTesIX MHBECTHIIMOHHOTO KPEIAHMTO-
BaHUSA YPOBEHb OCBOEHUS KPEAUTHBIX PECYpCOB IPH peaTn3allUU Ba)KHEHIIMX
MHBECTULIMOHHBIX IIPOEKTOB ocTaercst HU3KUM. 1o uroram padotsl 3a I kBapTan
2009 r. 001Mii 00beM KPEeIUTOB, BBIJAHHBIX 0aHKaMU Ha (PMHAHCUPOBAHUE BAXK-
HEWINMX MHBECTHIIMOHHBIX ITPOEKTOB, cOCTaBmII 249,2 MIp/. py0. B SKBUBAJICHTE.
Taxum 006pa3oM, 0T 0011ero 00beMa BbIIaYl HHBECTHIIMOHHBIX KPEAUTOB HA (PH-
HaHCUPOBAHUE BAXHEHIINX HHBECTHUIIMOHHBIX MPOEKTOB npuiuiocsk 10,8%.

Ha 2009 r. ans xpeauToBaHUs BaXHEUIITNX MHBECTUIIMOHHBIX MPOEKTOB 3a-
TUTAHUPOBAHO KCNONIB30BaTh 2075 Mip. py0. KpeAnTOB OaHKOB, B TOM YHCIIE Kpe-
JIUTOB, BBIJIABAEMBbIX 32 CUCT PECYPCOB Hepe3uaeHToB, — 1 126,1 mupa. py0. dons
BOXKHEUIIINX HHBECTHIIUOHHBIX IPOSKTOB B 0OIIIEM IMPOTHO3HOM 00bEME BBIIAUN
WHBECTUIIMOHHBIX KPEAWTOB 3a TEKYIIMH Troj JOJbKHA cocTaBUTh 22,7%. B 1
kBapTtaje 2009 r. ocBoeHO ToJIbKO 12% KpeAnTHBIX PECypCoB, IPELyCMOTPEHHBIX
Ha ()MHAHCUPOBAHKE BaYKHEHUIIIMX MHBECTULIMOHHBIX IPOEKTOB.

B nentom 3a I kBapran 2009 r. 6aHKkamMu IPUBJIEYEHO OT HEPE3UAeHTOB 433,3
miH. aojui. CIIA, uto na 180,4 mun. nomn. CIIA, wiu Ha 29,4%, MeHblIe B
CPaBHEHUH C COIIOCTaBUMBIM IIEPHOIOM MPOILILIOro roJl. OTMeueHHOE COKpaliie-
HHUE MPHUBIEUCHHS CPEICTB HEPE3UICHTOB 00YCIOBICHO BOHUKIIMMH Ha BHE-
IIHUX PBIHKAX Mpo0IeMaMu ¢ TOProBbIM (prHaHCcUpoBaHueM [4].

3a cyer MpHUBIEUYEHHBIX PECYPCOB HEPE3UACHTOB OaHKaMU Ha (DUHAHCUPO-
BaHUE BAXHEHUIINX MHBECTUIIMOHHBIX MPOEKTOB B OTUYETHOM IIEPHUO/IE BBIAHO
141,8 mpa. py0. B 9KBUBaJICHTE. Y POBEHb OCBOEHHSI TAHHBIX PECYPCOB OT IPO-
rao3a Ha 2009 r. coctasmr 12,6% [2].

Heo0xoanMo 0TMETHTH 3HAUNTENBHBIN BKJIa]l 0AHKOBCKOW CHCTEMBI B 00€ec-
MEYCHUE PeaN3allii Pa3IMYHbIX TOCYJapCTBEHHBIX Mporpamm. B meriom, mo
uHpopManuyu OaHKOB, I (PMHAHCHUPOBAHUS T'OCYAAPCTBEHHBIX HPOrpaMm
u MeponpusaTui nmo pewenusm Ilpesunenta u IlpaBurensctBa PecnyOmuku
benapych B I kBaprane 2009 r. BbIAaHO KpeIuTOB Ha CymMmy 2,9 TpiH. pyo.,
nn 18,6% ot obriero odbemMa KpeaIuToB SKOHOMUKE. J[JIsi cpaBHEHUsS: B CO-
noctaBuMoM niepuoze 2008 r. Ha KpeAUTOBaHUE FOCYJAPCTBEHHBIX TPOrpaMM
Obu10 HampasneHo 1,8 TpiH. pyo., 4TO COCTABMIIO OT 00LIero 00beMa KPeJUTOB
sxoHoMuKe 13,5%.

Cronb cymecTBeHHOE (Ha 5,1 MPOIIEHTHOTO MyHKTA) yBEJIHMYCHUE B 00BeMe
BBI/1IaBaEMBIX IKOHOMHKE KPEJIUTOB JIOJIM TOCYJAPCTBEHHBIX IIPOTPAMM CIIETYET
paccMaTpuBaTh, C OTHOM CTOPOHBI, KAK OTPOMHYIO TOCYAapCTBEHHYIO TOIEPIK-
Ky CyOBEeKTaM X03sIIICTBOBaHMS, a C APYTOi — KaKk HEraTUBHYIO TeH IeHIH0. OHa
CBUICTEIBCTBYET O TOM, YTO, HECMOTPSI Ha TIOpy4YeHHs | JaBbl rocyaapcTsa u
Cosera Munuctpos PecriyOnuku benapyce, MHOrHe npequpusaTus U Kypupy-
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IOLIME WX MUHUCTEPCTBA M BEJOMCTBA €IlIe He HACTPOMINCH Ha PadOTy, OCHO-
BaHHYIO Ha NMPHUHIUIAX caMO(QUHAHCUPOBAHUS M PABHOH KOHKYPEHIIMH BCEX
CyOBEKTOB X03MCTBOBAHMS.

BwMmecre ¢ Tem GaHKM CUMTAFOT HEOOXOJMMBIM TIEPECMOTPETH MOIXO]T K ITOPSI/I-
Ky OIpeJIeNICHHsI IPOIICHTHBIX CTABOK IO KpeuTaM OaHKOB, BBIJIABAEMBIM B paM-
KaX TOCYJapCTBEHHBIX MPOrpaMM M MeponpusiThil. Tak, B COOTBETCTBHH C JICH-
CTBYIOIIMMH HOPMATHBHBIMU IIPABOBBIMH aKTaMH OCHOBHAS Macca 3THX KPEAUTOB
JIOJDKHA TIPEIOCTABIIATHCS MO CTaBKY pepUHAHCHPOBAHMS, YBEJIMUCHHYIO HA 3
MIPOLICHTHBIX ITyHKTA. B HacTosIee BpemMsi CTOMMOCTb pecypcoB OaHKOB, Kak Ipa-
BUJIO, HE TIO3BOJISIET UM 0e3 y1uepoa JUisi CBOel JIeATeTIbHOCTH BbIaBaTh KPEAUTHI
Ha (PMHAHCHUPOBAHUE TOCYJAPCTBEHHBIX MPOrPAMM M0/ yKa3aHHYIO IIPOLIEHTHYIO
craBky. HamOornee 1enecooOpa3HbIM SIBISAETCS KPEAUTOBAaHHUE TOCYJAPCTBEHHBIX
MIPOrpaMM Ha PHIHOYHBIX YCIOBUSX C MOCIEIYIOMIeH KOMITEHCAIMEeH 3aeMILIKaM
YaCTH YTUTAUYSHHBIX MPOIICHTOB 3a cYeT OI0/KETHBIX cpeAcTB. JlaHHas mepa Oyaer
CIIOCOOCTBOBATH PA3BUTHIO CHCTEMBI KOHKYPCHOT'O Pa3MEICHHUS IPETIOKEHUH Ha
y4YacTHe B KPETUTOBAHUH T'OCYIAPCTBEHHBIX TIPOTPAMM.

Heo0xouMoO OTMETHTh, YTO pPACHIMPEHUE OAHKOBCKOTO KPEIUTOBAHHMS
UAET B HEONArOMpUSITHBIX SKOHOMHUYECKUX YCIOBHSX. BaHKM HCIBITHIBAIOT
CYLIECTBEHHbIE TPYIHOCTH C (POPMUPOBAHUEM PECYPCHON Oa3bl, MPOSIBIIAIOIIHU-
ecs B feuuuTe IMKBUAHOCTU. Cpean NpOoYuX NPUUMH 3TO CBA3AHO C MaJIeHU-
eM 00BEMOB peaTn3aluy POAYKIIMN OeI0pyCCKUMH MPEATNPUATHIMU.

CrenyeT OTMETHTB, YTO Ha BO3MOXHOCTB y4acTHsl 0aHKOBCKUX yUpPeXKIACHUI
B ()MHAHCHPOBAHUU YKOHOMHUKHU OKAa3bIBACT BIMSHHE KAYECTBO UX KPEIUTHBIX
noptdereid, a MIMEHHO YAETIbHBINA BeC MPOOIEMHON 3a/10JDKEHHOCTH.

OO6pamtaer Ha ce0s BHUMaHue cymiecTBeHHbI (Ha 120,1%) mpupoct npo-
ONeMHOI 3aJI0JDKEHHOCTH Mo cpaBHeHWIo ¢ 1 ampens 2008 r. [Ipudem 1o
KpaTKOCPOYHBIM KpeAuTaM OTME4eH TpexkpaTHbii (Ha 203,4%) mpupocT npo-
O7IeMHOH 33T0DKEHHOCTH. [10 MONTOCPOUHBIM KpeauTaM 3a Tof MpoOIIeMHast
3aJI0JKEHHOCTD yBennuniach Ha 74,9%. B I kBaprane 2009 r. mpobiemHast 3a-
JIOJDKEHHOCTH Tipupocia Ha 71,2%. IIpupocT npobiaeMHO# 3a1075KEHHOCTH 110
KpPaTKOCPOYHBIM KpenuTaM coctaBuil 61,8%, a no gonrocpoussim — 57,2%.

YBenuueHue MNpoOJeMHONW 3aJ0KEHHOCTH, B CBOIO OY€pelb, CHIIKAeT
BO3MOXKHOCTH 0OaHKOB MO (OPMHUPOBAHUIO pecypcHOM Oaspl. /s pemieHus
JAHHOTO BoIlpoca Ha ypoBHe IlpaBuTenbcTBa cieqyeT OnpenesuThes ¢ mepe-
YHEM NPeANPUATHIA, KOTOPBIM T'OCYAapCTBO TOTOBO OKa3bIBaTh MOAJCPIKKY B
MOBBIILICHUU KPeAUTOCTIOCOOHOCTH. Crioco0amu TaKoH MOJAEPKKU MOTYT CITy-
KHUTh OIOKETHBIC CCYIbI, CyOCHINH, HATOTOBBIE KPEIUTHI, TAPaHTHNA MECTHBIX
opraHoB Biactu U [IpaButensctBa. KpoMe TOTO, TOCYAapcTBEHHBIM OpraHam
yIpaBJieHHsS HEOOXOJAUMO YCHIIUTh paboTy C MOJBEIOMCTBCHHBIMU OpraHH3a-
[USIMH B YaCTH COKpAIICHHS POOIEMHOM 3a/I0JDKEHHOCTH 0 KPEAUTaM M MX
(PMHAHCOBOTO 030POBICHHS.

B mensx moBbIIICHHS AOCTYITHOCTH KPEJAUTOB SKOHOMHUKE OaHKHU JIOJKHBI
C YY4€TOM HYKOHOMUYECKONW KOHBIOHKTYPBI M COCTOSIHUSL pecypCHOM 0a3bl Mpo-
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BOJIUTH pabOTy MO CHWIKEHUIO TIPOLEHTHBIX CTABOK I10 JICTIO3UTAM U MOCIEy-
IOIIEMY yJICIIEBICHHIO KPEAUTOB.

Kpowme Toro, ciemayer oOpaTUTh BHUMaHHE U yKa3aTh HA HEJJOCTATOUHYIO pa-
00Ty 0aHKOB C KJIMEHTaMH TI0 PAaCKPBITHIO MH(OPMAIIMHU O TIOJTHOM MPOIIEHTHON
CTaBKe M 00OCHOBAHWHU N3MECHEHHUH, BHOCHMBIX B IOTOBOPBI TIPH €€ TIEPeCMOTPE.
DTO BBI3BIBACT CIPABEIIMBbIC HAPCKAHUS CO CTOPOHBI CyOBEKTOB XO3sICTBOBA-
HHA, O YeM CBUJIETEJILCTBYET YBEIMUYMBLIMICSA MOTOK OOpalleHHH, MoCTyHaro-
mux B HanyonanbHell GaHK M Ipyrue OpraHbl roCyIapCTBEHHOTO YIPABICHHS.
B 37001 cBsI3M Taxke BOSHUKAET BOIPOC O HEOOXOAMMOCTH BHIPAOOTKH OaHKOB-
CKHM COOOIIIECTBOM COTTIACOBAaHHOW TAKTUKH PEaTU3alliy MPOLEHTHOH MONUTH-
K{, OCHOBaHHOW Ha MPHUHIMIAX T0OPOCOBECTHON KOHKYPEHLUH U JOCTYITHOCTH
KPEIHUTHBIX PECYPCOB /I TIOTEHIMATBHBIX 3aeMIIINKOB.

s uccnenoBanus NOTpeOHOCTEH B 0AHKOBCKUX YCIIyraX, HE OKa3bIBaEMbIX
B PecnyOnuke Benapych min He Hamenmux TOCTATOYHOTO PACHPOCTPaHEHUS,
MPOBENICHO OTACTIOM MOHHWTOpHHTra HammonampHOro O0amka Pb ankermpona-
uHue 500 KIMEeHTOB, MPEACTABISIIOMNX PA3IMYHbIE OTPACITH SKOHOMHKH, B TOM
qycie KPYIHbBIe, CPeJIHUEe U MEJIKHE TpeanpusiTs. BoisBieHo, uto Hanboiee
BOCTPEOOBaHHBIMU SBIIAIOTCS (PMHAHCUpoBaHUE dKcropra (95% pecronaeH-
TOB), IPUBJICUEHNE MHBECTULIUH C IIOMOILBIO0 HHCTPYMEHTOB (JOHI0BOTO PHIHKA
(68% pecnioHeHTOB), IpoeKkTHOE (PpuHaHCcupoBaHue (85% PECIIOHICHTOB).

KommiiekcHbli aHaJIN3 TEKYILETro COCTOSHUS HAllMOHAIBHONH KOHOMMKH B
COOTBETCTBUH C HALIMOHAIBHOU CTpaTeruell CoUuaabHO-9KOHOMUYECKOTO pas-
BuTHs Ha niepuoa A0 2020 r. u oka3eiBaeMbIx B PecniyOnnke benapych 6aHKOB-
CKHMX YCIYT TIO3BOJIMJI BBISIBUTH OCHOBHBIE HAIIPABJICHUS UX COBEPIICHCTBOBA-
Hus (Tabmuma 1).

Tabruya 1
Ilepcnexmusot cosepuiencmeosanus OAHKOBCKUX YCy2
6 Pecnybauxe Benapyco

3aga4u cOUATBHO-IKOHOMHUYECKOIO
pa3Butusi Pecnyosnmku benapycn

Hamnpasnenusi coBepiieHCTBOBAHHUS
0aHKOBCKHUX YCJIYT.

[NoBbIIeHNEe KOHKYPEHTOCTIOCOOHOCTH
OTEUECTBEHHBIX TOBAPOB Ha OCHOBE
MOJICpHU3ALUH [TPOU3BOICTBA

Paciupenye HHBECTULIMOHHBIX YCIIYT,

B TOM UHCJIE: TPOEKTHOE (PHHAHCHPOBA-
HHE, KPeJUTOBAHNE HHBECTUIIMOHHBIX
IIPOEKTOB € IPUBJICUCHUEM UHOCTPAHHBIX
0aHKOB, CHHIUIIUPOBAHHOE KPEUTOBA-
HHe, yCIyTH Ha PhIHKE IIEHHbIX Oymar

PecTpyKTypu3alys 1 COBEpPIIEHCTBO-
BaHUE OPraHU3aLUOHHBIX CTPYKTYP C
CO37aHHeM HEeOONIBIINX U CPEAHUX MPel-
NPHUATHIA, BBITYCKAIOLINX TOBAPBI JUIS
KOHKPETHBIX [OTpeOuTenei

Juddepennmaryist ”HBECTUITMOHHBIX
YCIIYT 10 KPUTEPHIO PHCK-JIOXOTHOCTD H
paciMpeHue 10cTyna Ha GUHAHCOBBIN
PBIHOK MEJIKMX ¥ CPEAHMX KOMIIAHUH
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BoiBoabl. Ha oCHOBaHMU BBIIIEU3/I0KEHHOTO HEOOXOJMMO OTMETHTh
YTO pacliupeHue OaHKOBCKOro kpeautoBaHus B PecnyOnuke benapych
UAeT B HEeOJaronpUsATHBIX SKOHOMUYECKUX YCJIOBHMAX. BaHKM HCHBITHIBAIOT
CYLIECTBEHHbIE TPYIHOCTH C (POPMUPOBAHUEM PECYPCHON Oa3bl, MPOSIBIAIOIIHU-
ecs B feuuuTe JMKBUAHOCTU. Cpean NpOoYuX NPUYUH 3TO CBA3AHO C MaJICHU-
eM 00BEMOB peaTH3aluy POLYKIMN OelI0pyCCKUMH MPEANPUATHIMU.

Pa3BuTas HaumoHanpHas OaHKOBCKas cUCTeMa NpU3BaHa COACHCTBOBATH
pocTy cOepeKeHU OCHOBHBIX CYOBEKTOB XO3SIMCTBEHHOW HEATEIFHOCTH B
Bujie OAHKOBCKHX JCTO3UTOB, UX TPAaHC(HOPMANUU B MHBECTUIINHU B PEaIbHBIN
CEKTOp 4epe3 OAaHKOBCKHI CEKTOp, a TaKkKe MPOTHBOJCHCTBOBATH BHEITHUM
BO3/ICHCTBHSM JUTS COXPaHCHUs BHYTPEHHEH (PMHAHCOBOW CTaOMIBHOCTH.

TengeHIUM K yBEJIMYEHHUIO JOJIM CPEACTB, IPEAOCTaBIAEMBIX OaHKaMHU,
ABJISIETCSl NEPCIIEKTUBHBIM HAllPaBJICHUEM B MHBECTULMOHHON JESTEIbHOCTU
pEaIbHOTO CEKTOpa SKOHOMUKU. BMmecTe ¢ TeM, COBEpIIEHCTBOBAHUE OpPIraHU-
3a1uK OaHKOBCKOI'O KPEIUTOBAHUSA C YU€TOM HHTEPECOB BCEX €0 yYaCTHHUKOB,
MI03BOJIAET PACIIUPUTH Chepy OAHKOBCKOTO KPEAUTOBAHUS PEATBHOIO CEKTOPA.

OcHoBHas 3aJaya 0enopycckux 0aHKOB COCTOUT B TOM, YTOOBI, HCHONb3YS
CBOU 3HAHUsI U BO3MOXKHOCTH INI0OATbHON SKOHOMUKH, IPEAOCTaBUTh Hanbo-
Jiee BBITO/IHBIC YCIIOBHUS Ul HAlIMOHAJIBHOM SKOHOMUKH B chepe puHaHcupo-
BaHUSl WHBECTHLIMH, MyTEM PACIIMPEHUs] COCTaBa MPEJOCTaBISIEMbIX YCIyT U
COBEPLICHCTBOBAHUS UX YCIOBHH.
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