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OpHMM 13 HaNpaBJIeHHUH COBEPLIEHCTBOBAHUS COLIMAIbHO-3KOHOMMUYECKUX YCIOBUI MOBBIIIEHUS KO-
HOMUYECKOHM aKTUBHOCTH SIBJII€TCS MHHOBAIIMOHHAS JIESITETIbHOCTb. BeHuypHast  nesTenbHOCT B
CBOIO OYepellb SIBJSETCA OAHUM U3 OPraHU3aLMOHHO-?PKOHOMUYECKUX MEXaHU3MOB €€ OCYILECTBJICHHS U
OTHOCHTCS K J€SITETbHOCTH C BEICOKMM YPOBHEM pPHUCKa.

B HacTosmee Bpems B Hallel pecyOJuKe OTCYTCTBYIOT BEHUYypHBIE OPTaHU3AlNH, 3apETUCTPUPOBAH-
HBIE B KQUeCTBE CyObEKTOB MHHOBALIMOHHON MH(PACTPYKTYPBI.

EnnHCTBEHHBIM CYOBEKTOM MHHOBALMOHHOHN HMH(pacTpyKkTypbl B benapycu, ocymectsistommm (u-
HaHCHPOBaHHE BEHUYPHBIX TMPOEKTOB, siBIsieTcss benopycckuil nHHOBAMOHHbIH QoHA (nanee — benuH-
¢onn) [1]. Ilpu sToM ux (hMHAHCHpPOBaHWE OCYyIIECTBIsIeTCS B Poccuiicko-0enopycckom (hoHIe BeHIYp-
HBIX MHBECTHLINH TIOCpeacTBOM coBMecTHOTO yaacTus ¢ OAO «Poccwuiickast BeHUypHasi KOMITaHUS.

OTO CBS3aHO C M3IUIIHUMH MPaBOBBIMH TPeOOBaHUSIMH, YCTAaHOBJICHHBIMH K CyOBEKTaM, KOTOpEIE
BIIPaBE OCYIIECTBIATh BEHUYPHYIO AesATeNbHOCTh. B uacTHOCTH, 3anokeHHoe B 3akoHe «O rocynap-
CTBEHHOW MHHOBAIIMOHHOM TONIMTHKE M WHHOBAIIMOHHON nesitensHOCcTH B Pecry6mmke benmapychy moHs-
THE «BEHUYpHasi OpraHu3anus» (MCXOsl U3 ONpeAeTICHHOro 3aKOHOM MpeaMeTa €€ JesTeIbHOCTH) He Ja-
€T BO3MOKHOCTH OCYILECTBIICHHsI BEHUYpHOrO (PMHAHCHPOBAHUS CO CTOPOHBI OpraHW3alfii, HE 3aperu-
CTPUPOBAaHHBIX B KayeCTBE CYOBEKTOB WHHOBAIMOHHOW HMH(PPACTPYKTYpH! (BEHUYPHBIX OpTaHHU3AIHNN) U
3aHUMAIOLIMMHUCS MHBIMU BHIIAMH JESITEIBHOCTH [2].

YpoBeHb HayKu W TE€XHOJOTWi B benapycu mMMeeT JOCTaTOYHO BBICOKME MOTEHIMAN, YTO SABJISETCA
Ba)XXHBIM (PaKTOPOM C TOUKHM 3PEHHS CTUMYJIMPOBaHUS (PMHAHCUPOBAHUS MHHOBAIIMOHHOHN JESTEIbHOCTH
MOCPEICTBOM BEHUYpHOTO OM3HEca.

Tak, no nmanHeM bescrara, B 2018 1. cpenu opranu3zanuid peciyoauku 380 SBIsUTUCH, UHHOBAIMOHHO-
aKTUBHBIMH (OCYIIECTBISIIIA 3aTPaThl HA TEXHOJOTHYECKHE WHHOBAILWH), 4TO cocTaBisieT 23,3 % ot 00-
LIEro 4Yucja OpraHu3alyi NPOMBILUICHHOCTU. 3aTPaThl Ha TEXHOJIOrMYeckue mHHoBamuu B 2018 r. co-
crawin 1 134,9 mun pyoaeii. [Ipu 3ToM, OCHOBHas J0JIs BCEX 3aTpaT MPHUXOIUIACH HAa MPUOOPETECHUES
MallMH U 000pYIOBaHUs, CBA3aHHBIX C TEXHOJIOTMICCKMMH WHHOBaUAMU — 719,2 muH pyonei (63,4 %,
B 2017 r. — 64 %). A Ha nccnenoBaHue M pa3pabOTKy HOBBIX IPOAYKTOB, YCIYT U METOIOB UX MPOU3BOJ-
cTBa (Tepenavn), HOBBIX IMPOM3BOACTBEHHBIX MporeccoB B 2018 1. 3arpadeno 140 mun pyoneit (12,3 %
npotuB 14 % B 2017 1.).

Hcxons U3 3T0r0, MOKHO cIenaTh BBIBOJ, YTO HEAOCTATOYHO IMOMEHATH 000pYAOBaHHE, HEOOXOIUMO
HamnpaBUTh YCHJIUS Ha COBEPIICHCTBOBAHNUE TEXHOJIOTUH, YTO SIBIAETCS BECbMA aKTyaJlbHBIM B YCIOBHAX
OTPaHNUYEHHOCTH PECYPCHBIX U (PMHAHCOBBIX CPEJICTB.

3aTpaThl Ha TEXHOJOTHYECKHE MHHOBAIIUH MPEINPHUATHI MPOMBIIIIIEHHOCTH ONPENesUINCh HCTOYHU-
kaMu (uHancupoBaHus. CoOOCTBEHHBIE CPEICTBA, SBISIIOIIMECS OCHOBHBIM MCTOYHHKOM (DMHAHCHPOBA-
HUA TEXHOJIOTMYECKUX UHHOBALIUN, BBIPOCIU He3HAUuTeIbHO: B 2018 1. oHu coctaBunu 53,3 %, a B 2017
—49,4 %. OnnoBpemenHo B 2018 rory cHU3MIIMCH 00BEMBI PHHAHCHPOBAHHMS 33 CUET CPEJICTB PECITyOu-
KaHCKOT'O [IEHTPAIM30BaHHOTO0 WHHOBAaNIMOHHOTO oHaa ¢ 13,2 % B 2017 1. no 4,3 % B 2018 1.
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Jns pa3BUTHA HMHHOBALMOHHOW [JEATEIBHOCTU IPENNPHUATHSIMU IPOMBIIUICHHOCTH IIPUBJIECKAINCH
KpEAWTHBIE CpelCcTBa (B T.4. 3aliMbl), yPOBEHb KOTOPHIX BeIpoc 10 34,1 % B 2018 . mpotuB 24 % B
2017 r. dons cpeacTB MHOCTPAHHBIX MHBECTOPOB, BKIIOYAs MHOCTPAHHBIC KPEOUTHI U 3aiiMbl HAIIPOTHB
yMeHsbimnach — ¢ 7,7 % no 2,8 % [3].

W3 cka3aHHOrO ClIeyeT, 9TO B paMKax COBEPIIECHCTBOBAHMS CHCTEMBI IIPUBJICUYCHUS WHBECTULHN IS
peanu3anyuy JOPOrocTOALIMX MPOEKTOB B PECIyOIrKe He0O0X0ANMO BHEAPSITH HOBbIE ()OPMBI MHBECTHPO-
BaHUs, B TOM YHUCJI€ BEHUYPHOE.

BenuypHOE€ MHBECTHPOBAaHUE — 3TO MHBECTHUPOBAHME B IIPOM3BOACTBO M Pa3BUTHE HOBOTO TOBapa
(ycnyru) iy HOBOM TEXHUKU U TEXHOJIOTHMH, CBSI3aHHOE C BBICOKOH CTEINCHBIO PUCKA M3-3a BEPOSTHOCTH
MOTEPH CPENICTB.

B coBpeMeHHBIX yCTIOBHUSX OJHA W3 OCHOBHBIX MPOOJIEM — HEJAOCTATOYHASI aKTUBHOCTH MPEIIpPUsSTHH
BO BHEJPEHUHU WHHOBAIMHI B IPOU3BOJCTBO. B yCIOBHAX XKECTKON KOHKYPEHLIMU U BEPOATHOCTH pa3ope-
HUSI OPraHU3alMsIM, YTOOBI «BBDKHTHY», HEOOXOAMMO BHEAPSTH HOBEHIINME TEXHOJOTHH, COBPEMEHHEN-
UIyI0 TEXHUKY, HHHOBAI[OHHBIE CIIOCOOBI OpraHU3aliy U YIpaBIeHUs MPou3BoAcTBOM. OqHUM U3 (dak-
TOPOB OCBOCHMSI HHHOBALMH SIBJISIETCS NPUMEHEHHE BEHYYPHOIO KaIlluTaIa.

B GemopycckoM 3aKkOHOIATENECTBE HET HU OJHON COOTBETCTBYIOMIEH (POpPMBI, OTBEUaroIIei TpedoBa-
HUSM BeHUypHOro Kamutana. [IockonbKy BEeHUypHOE MHBECTHPOBAHUE — 3TO BHJ JI€ATEIBHOCTH C BBICO-
KOHl CTENEHBI0 PUCKA, €ro Y4acTHHKaM TpeOyercsi mpedepeHLrd B HAIOr0OOJO0XKEHUH, MUHUMU3ALMS
OTYETHOCTH, CBOOOa B IPUBJICUCHNH U BIOKEHUH (DUHAHCOBBIX PECYPCOB, BXOAA, BBIXOAA U YIPABICHHS
WHBECTUPYEMON KOMITAHHUEH U T. [I.

Ceiiuac, kak cuntaer Kammpun A.U. (reHepaibHBIA TUPEKTOP 3aKPHITOTO aKIMOHEPHOTO OOIIeCTBa
«Axagem-IlapTHep», KOTOpOE 3aHMMAETCS KOMMEpLHUAIA3alUeil TEXHOJIOTUH, CO3JaHUEM BEHUYPHOIO
¢doHza), y MHBECTOPOB €CTh BHICOKOJOXOIHBIE 00BEKTHI HHBECTUIUI: HEJBIIKUMOCTbD, TOPTOBIIS, (PMHAH-
cbl. HeT HEOOX0MMOCTH BKJIAIBIBATh KANUTAJBl HA JUINTEIbHBIE CPOKH (5-7 JeT) B pUCKOBAHHBINA U Ma-
JIOW3BECTHBIM BEHUYpHBIN OW3HEC, KOTJa UMEIOTCA MPEKpacHble albTepHATUBEL. 1 1aBHAs poiib B paspe-
IIEHUX JaHHOTO MPOTHBOPEUUS MPUHAUIEKHUT TOCYJAPCTBY. DTO MOXKET MPOSABIATHCS B IBYX HaIlpaBlle-
HUSIX: 1. HemocpeacTBeHHOe (PMHAHCOBOE ydacTHe TOCyAapcTBa B BEHUYPHBIX (oHJaxX; 2. co3aanue Oina-
TOINPUSITHBIX, B TOM YHCJI€ JbIOTHBIX YCIOBUM JJI1 MHBECTOPOB, BKJIAABIBAIONINX KAIUTal B BEHUYPHBIH
ousnec. B CIIIA u EBpone riaBHbIMA BEHUYpHBIMH MHBECTOPAMH SBJISIFOTCS IEHCHOHHBIE (POHIIBI, CTpa-
XOBBIC KOMIAHUU 1 OaHKH. W 11l HUX 9TO BeChMa BBITO/IHBIN OusHec [4].

C 1nenplo CTUMYJIHPOBAHUS Pa3BUTHA BEHUYYPHOTO (MHAHCHUPOBAHUS, CO3AAaHUS JIOTOJHUTEITBHBIX
YCIIOBUH AJIS1 IPUBJICYCHUS CPEACTB YaCTHBIX HHBECTOPOB B MHHOBALMOHHYIO C(epy, COKPAIIEHUS KOJIH-
YyecTBa aIMUHUCTPATUBHBIX Npouenyp B Pecniyonuke benapycek npennaraercs:

3aKOHO/IATEJIbHO 3aKPENUTh TIOHATHS «BEHUYPHAsl OPraHU3alNA», «BEHUYPHBIA TPOEKTY,

BHECEHHE B 3aKOH U3MEHEHHS, TPETyCMaTPHUBAIOILEr0 UCKIOUEHNE BEHUYPHBIX OpraHu3ali U3 4uc-
Ja cyObEKTOB MHHOBAIIMOHHOMN HHPACTPYKTYPHL,

UCKIJTIOUCHHE M3ITUIITHUX TPeOOBaHUI K BEHUYPHBIM OpPraHHU3aIusIM;

(dopMHupOBaHNEe HEOOXOJUMOM TMPaBOBOW 0a3bl, ¢ OJHON CTOPOHBI, PErjJaMEeHTHPYIOIIeH MOPSIOK
OCYIIECTBIICHHSI BEHUYPHOU EATENBHOCTH, a C IPYrol — CTUMYJIHUPYIOIIEH MOTEHIINAIbHBIX HHBECTOPOB
K YYacCTHIO B €€ OCYIIECTBIICHHN.

BHECCHUE WM3MEHEHWM, YCTAHABJIMBAIONIMX BO3MOXXHOCTh (PMHAHCHPOBaHHS BEHUYYPHBIX MPOECKTOB,
MOMUMO TIOKYIIKM aKUui (mosieil B ycTaBHBIX (POHIAX) CyOBEKTOB MHHOBAaIlMOHHOM IESTENbHOCTH, CO-
3/IaHHBIX B (JOpPME XO3AHCTBEHHBIX OOILECTB M MPENOCTaBICHHUs CyObEeKTaM HHHOBAIIMOHHOHN AEATEIbHO-
CTH II€JICBBIX 3aiMOB Ha peaJM3al[Mi0 BEHUYYPHBIX MPOEKTOB, MHBIMU CIIOCO0aMH, HE 3alpelleHHbIMH 3a-
KOHOJIATEIbCTBOM.

BenuypHoMy (prHAHCHPOBaHUIO B MHHOBAILIMOHHOW chepe OTBOAUTCS ocodast poib. Peanuszauns MHO-
’KEeCcTBa MEPONPUATHH B 3TON cepe OyaeT crocoOCTBOBATh PA3BUTHIO HMHHOBAIMOHHONH HH(PACTPYKTY-
PBI ¥ POCTY MHHOBAIIMOHHOW aKTUBHOCTH B PecnyOimke bemapych, 4To 06ecieuynT mmMpoKoe BHEIPEHNE
MOCJIETHUX JOCTHKEHUI HayYHO-TEXHUYECKOTO IpOorpecca B MPaKTHYECKYIO AEATEIILHOCTh OEJI0PYCCKHX
MPEINPUATA Ha OCHOBE PEaHM3all PHIHOYHBIX MEXaHM3MOB COJICHCTBUS MPEAIIPHHUMATEIBCKON JIes-
TEIBHOCTH.
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