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CeroaHs psa BeAyIIUX 3KCIIEPTOB, B ToM uuciie U B camux CIIIA, y)xe npoBOAST mapauieny Mexny
TEKyILEeH CUTyaluel U mepruojaMu nepen AByMs MUPOBBHIMH BolHaMH. TeMm 0osiee 4TO B aMEpUKAHCKON
UCTOPHH YK€ ObUIM IPUMEPbI HE TOJIBKO TOPTOBBIX BOWH C IPUMEHEHUEM CAHKLMN, UMIOPTHBIX MOIUINH,
MepecMoTpa CYIIECTBYIOIIMX COTJIAICHUH U TOroBOpOB [1].

U X074, KaK U3BECTHO, HICTOPHYECKHE MPOLIECCH HUKOTAA HE MOBTOPSIOTCS ¢ a0COMIOTHONW TOYHOCTEIO,
TE€M He MEHee, MHOTHE JIEHCTBUS afMHUHUCTpAllMK Tpamma U ero WAeoJoruyeckas PUTOPUKA TOBOPAT B
MOJIB3Yy TOr0, 4yTO BO BHemHel nonuthke CLIA BHOBb BO3BpamaroTCs K CMECH H30JIILIMOHU3MA U UMIIE-
pHann3Ma, CTpeMsch "CIepKUBATh" Pa3BUTUE CTPaH, KOTOPbIE MOTYT CO3/1aTh UM KOHKYPEHIIMIO Ha MU-
POBBIX PBIHKAX M CTaTh "Yrpo30# Ui MX HAIIMOHATBHBIX HHTEpecoB" [2].

Kpome Toro, npormibiii onbIT 0COOEHHO aKTyaleH CEroiHs, KOraa psl KPYIHBIX 3KOHOMHUK CTOJIKHY-
JUCH ¢ TIpoOIIeMoii kopoHaBupyca. Ho gaBaiite mocMoTpum, 9to xe 6p110 10 COVID-19?

15 aBrycra 1971 r. npesunent CIIA P. HukcoHn oTMEHMI «30JI0TOM CTaHAAPT», TEM CaMbIM OKOHYA-
TEIHHO OOHYNHB Kakoe-TuOo obecriedeHne 1oiutapa, Aa M BCEX MHUPOBBIX BaIOT BooOme. C Toro mHA
JeHbI'H NIPEBPATUINCh B OYMaXKKH, a UX aBTOPUTET AEPIKAJICS TOJBKO Ha Bepe MOoTpeduTenei B ux miaTé-
xecniocoOHocTh [3]. TTocne yero 30 ner CLIA uepe3 nponaraHIMCTCKYO MAlIMHY MUpA, KOTOpas Haxo-
JUTCS B UX pPyKax W ceifuac, eeHanpaBiIeHHo yOeKIamu MUP B CBOCH HAJEKHOCTH M BOBCIO MOJIH30Ba-
JIMCh MPEUMYILECTBOM TOT'0, YTO JI0JUIAp IMPOHUK BO Bce 3KOHOMUKHU Mupa. CIIA mocreneHHO BbICTpau-
BaJll XUTPOYMHYIO ()MHAHCOBYIO NMupamunry, koropas mospomwia CIIIA nHapammBaTe pacxofpl, Oeps
JICHBI'H B JOJT. 3/IeCh OTMETHM, YTO (PMHAHCOBAs MUPAMHUA - OTO CXeMa MOTYYeHHUs MPUOBLIH, B KOTOPOH
JOXOJ yYaCTHHUKOB BO3MOXKEH Ojarojapsi MPHUBJICUYEHHUIO JEHEr HOBBIX BKJIaJUUKOB. MHBIMH clioBamu,
JIOASIM, KOTOPbIE IIEPBBIMU BCTYIMJIM B MUPaMHUY, BHIIUIAYMBAIOT JCHBI'M HOBHUYKOB. 1 Tak 10 Tex mop,
MOKa CTPYKTYpa He 3aKPOeTCsl.

U 1o 2008 . BcE muto Bpojie Okl Herutoxo. [lepBrii, moxkanyii, KpynHbii GruHaHcoBbIi kpusuc B 1970-
X OOHaXHJI TOPOYHOCTh CO3IaHHOH CHCTEMBI. Y MHBECTOPOB HAYaJl0 CKAIJIMBATHCS CIUILIKOM MHOTO Jie-
HET, KOTOpbIe OHM OBLTM TOTOBBI BKJIJBIBATh IO/ HU3KWE WU JaXKe OTPHIIATEIbHBIE CTABKA U COMHHU-
TeJIbHbBIE TIEPCIICKTHUBBI BO3BPATA CPEJACTB B 0003PUMOM OYAYIIEM.

BxiagpiBaTh 1€HBIM MHBECTOPOB BBIHYKIAIOT LEHTPAIbHBIE OAHKM BO TJIABE C CAMBIM KPYIHBIM -
®PC CUIA [4]. C momenTa Havana kpusuca 2008 r. 9TO MPOSIBUIOCH B OMISIOMIISIOIINX MacuiTabax.
®PC CIIIA nayan OecnperieicHTHO pa3iaBaTh JIHbIM OaHKaM, KOTOPhIE HEMUHYEMO IMEpETeKad Ha
Oup’KkeBbIC MJIOMIAZKN M TOJIKAIN LeHbl akuuii BBepX. B ®PC 310 Ha3zBanu KOJIMYECTBEHHBIM CMSTYEHU-
eM. Bonpoc cocTos1 IHIIb B TOM, YTO KOJIMYECTBO JIEHET BCE YBEIMYMBAIOCH U YBEIMYMBAJIOCH, a Ia-
paJUIeTIbHO YBETHMYUBATUCH AeQUIUTHL OrO/KETOB TocyaapcTB. M rocymapctBa Bcé Oonbliie u OoJblIe
BBIHYKJICHBI ObUTH 3aHUMATh.

B utore Hauana ckiagsiBaThbCs NapajoKcalbHas CUTyalusl. Y WHBECTOPOB JEHET CTaHOBMJIOCH BCE
Oosbilie ¥ OOJIBIIE, @ Y TOCYIApCTB UX ObUTO BCE MEHbIe M MeHbine [5]. I3MeHUTh CUTyaluio MOTJIO
TOJILKO TIOBBIIIIEHUE CTABOK IEHTPAIBbHBIX O0aHKOB. Ho Takoe MoBbINIEHHE MPHHECIO OBbI Pa3pylINTEIh-
HBIE TIOCJICACTBUS U PHIHKOB M SKOHOMHK. [103TOMY rocymapcTBa BeIHYXKAEHBI M Jalibllle 3aHUMATh Y
LEHTPOOAHKOB, KOTOPBIE MPOCTO M€YaTaIOT HOBbIE OAHKHOTHI.

Takas monuTuka "BeIOpachIBaHUS JACHET U3 BEpTONETA" BO3bIMENA pe3ysIbTaT. AKTHUBBI O] BIUSHHEM
KOJIMYECTBEHHBIX CMATYCHUH pe3ko mouuu B ropy (Puc.).

Ot Takux JErKUX JAeHer MUpP NpocTo comén ¢ yma. Ilo HameMy MHEHUIO, KaUTaIu3M HpPOCTO-
HaIpoCTO TiepecTas paboTaTh: B YAaCTHBIX PyKax OKa3aJloCh CIWIIKOM MHOTO PECYPCOB, a BOT TOCynap-
CTBaM, HAIIPOTHUB, UX CKOPO OYZAET HE XBaTaTh. DTO O0OCTPUT KOHMIUKT OOraThix U OeAHbBIX [7].

Kak Bugum, ceifuac Mup OmsITh BCTall Ha MOPOTe KPU3KCA, TIOTOMY YTO KOJIMYECTBEHHBIE CMATUCHHS U
HaKavka 3KOHOMHUKH HeoOecleueHHbIMH (haHTHKaMU TiepecTtanu padorars. KimodeBbie craBku OPC yixe
cHu3uI 10 Hyis. Ho u 310 He cnacaer.
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Pucynok — Poct uagekca S&P 500 B CLIA [6]

U xak TyT HEe 3aMETUTh, YTO KOPOHABUPYC NpHUIIEN BoBpeMs. U yke Oosbliie Mecsia He YTUXAET mec-
HS - OX yXK 3TOT KOpPOHABUPYC, W3-3a Hero Kpm3uc terepsb.! ['paxnane, mpuanre B ceds. K COVID-19
CETOJHSIIHUHA KPU3UC HE MMEET HUKAKOTO OTHOUICHUS. DTOT KPHU3HUC MPUOIMIKAICS TOJaMH, HEYMOJIHMO
¥ HeTopoIuIBO. [laHaeMust IMIIb OJXJIECTHYIIA ero, clenana oonee oueBuaAHbIM. Ho He Gornee Toro.

B cepennne mapta B Bank of America 3asBmsimu: «llanmeMus Tpo3uT HEOBIBANBIME TOCIEACTBHIMHU.
Ha nporsoxenun Beero Il kBaprana paGoTel OyAyT JIMIIATHCS 10 MUJUIMOHY aMEPHKAHLIEB B MECSL], YTO
npuBeaét k nagenuto BBII Ha 12%. B apyrom kpymHoM G6anke, Morgan Stanley, Obuin HaCTpOEHBI Tec-
CUMHCTHYHee: TaM roBopuin o MuHyc 30% 3a Il kBaprai. Teneps sicHo, uTo Aena oOcTosAT emé xyxe [8].

A uT0 Ha 3TOT Cc4€T roBopsaT B MB®.? Jlns MHOTHX CTpaH «mpeobiaaeT pruCcK HAUXY/IIIero HCXO0ay,
— nmoguépkuBaeT MB®. Jlaxke mist caMbIX KpynHBIX SkoHOMUK: B CIIIA B TeKyiieM roay 0XKuIaeTcst KO-
HOMHUYECKHUH craj Ha 5,9%, X0Ts emé B ssHBape MpOrHo3upoBaics poct Ha 2%. EBpo3ona o6Bamutcs pe-
kopaHO — 7,5%. CunbHee Bcero maHaeMus CKakercs Ha 3koHomuke Wrammm: e€ BBII cokparutcs Ha
9,3% mocne pocta Ha 0,3% B mpornuiom roxy. IxkoHomuka Mcnanum ymensmmrest — Ha 8%., B ['epmannn
CHWXeHUe cocTaBuT 7%, Bo ®paniuu — 7,2%.

CoBokynnele norepu riodaissaoro BBII 3a neproa 2020-21 romoB oT Kpu3uca, BHI3BAHHOTO TaHJIe-
MHEH, MOTYT COCTaBUTH Topsika $9 TpiH. — 3T0 GoJblIe, YeM SKOHOMHKH SnoHuu u ['epmanun BMecTe
B3ThIC, — 3asBHiIKM B MB® Ha mpecc-xkoHpepennyu B Bammarrone [9]. U, kak MBI BHIUM, COUYETaHUE
COBPEMEHHBIX 00CTOATEIILCTB HEYCTOWYMBO M TOYHO HE MOKET M JaJIbIIE MIPOABUIATHCS, KaK 3TO MPOUC-
Xoauiio Ha Hamux riasax ¢ 2008 roxa.

Mup npuOIm3uIcs K OONBIIOMY CIBUTY TapajurMbl. MUp mojomén K onacHod 4epTe, 3a KOTOPOH
MPOMAacTb.

Cnucok ucnonb306aHHbIX UCHOYHUKOB:

1. Kievich A.V. DE-DOLLARIZATION OF THE WORLD ECONOMY AS THE FACTOR OF THE
AGGRESSIVE POLITICS OF THE USA / A.V. Kievich // B coopuuke: bankoBckasi cuctema: yCTOHYH-
BOCTh M IepCHeKTHBbI pa3BUTUs. COOpHMK HAy4yHBIX CTaTedl JEBSITOM MEXIYHapOJHOHW Hay4yHO-
MPaKTUIeCKOW KOH(epeHIH 1o BorpocaM 0aHKOBCKOH 3koHOMUKH. 2018. C. 58-62.

2. AHanmuTnyeckuit 0030p vestifinance.ru. ONEeKTPOHHBIN pecypc. HoctynHo
Ha: https://www.vestifinance.ru/articles/107475.- Jlata noctymna: 17.04.2020r.

3. Kuesuu A.B. Jlenosutapusaiiis MUPOBOM 3KOHOMHKH Kak 00beKTHBHAsS peanbHOCTh / A.B. Kuesnu
// Boripocsr skoHoMuKH 1 TipaBa. 2017, Ne 108. C. 33-37.

4. Kuesnu A.B. MUPOBBGIE 115 B JIOBYIIKE QE. // B kaure: bankoBckasi cuctema: yCTOWYHBOCTh
Y TIepCIIeKTUBBI pa3BuTHa. COOpHUK HAyYHBIX CTaTell BOCBMOM MEXIyHapOJHOH HAYyYHO-TIPAKTHYECKON
KOH(EPEHIINH 110 BOPOocaM OaHKOBCKOIH 3KOHOMUKH, ITOCBSIIEHHOM roay Hayku B benapycu. ITomecckuit
rocyaapcTBeHHbIi yauBepcutet. 2017, C. 72-76.

5. KueBnu A.B. Heynpasnsiemsrii poct rocgonra CHIA kak rnaBHBIH WHAWKATOP HaIBUTAIOIECTOCS
riobansHOro Kpusuca / A.B. Kuesnd // Dxonomuueckue Hayku. 2017. Ne 152. C. 43-46.

211


https://ria.ru/20200414/1569979813.html
https://elibrary.ru/item.asp?id=36624400
https://elibrary.ru/item.asp?id=36624400
https://elibrary.ru/item.asp?id=36624333
https://elibrary.ru/item.asp?id=36624333
https://www.vestifinance.ru/articles/107475
https://elibrary.ru/contents.asp?issueid=2186239
https://elibrary.ru/contents.asp?issueid=2186239&selid=32311564
https://elibrary.ru/item.asp?id=29178184
https://elibrary.ru/item.asp?id=29178155
https://elibrary.ru/item.asp?id=29178155
https://elibrary.ru/item.asp?id=30783994
https://elibrary.ru/item.asp?id=30783994
https://elibrary.ru/contents.asp?id=34553328
https://elibrary.ru/contents.asp?id=34553328&selid=30783994

6. URL: DmexTponnsiii pecypc. ocrymuo Ha:https:/ru.investing.com/indices/us-spx-500. — Iara mxo-

cryma: 18.04.2020 r.

7. Kievich AV. ESCALATION OF GEOPOLITICS AND NEW REDISTRIBUTION OF THE
WORLD / A.V. Kievich // B cooprauke: YcroiunBoe pa3BUTHE SKOHOMHKH: COCTOSIHUE, TPOOIIEMBI, TIep-
cnextuBbl. CoopHUK TpynoB XIII MexmyHapomHON HAayYHO-TIpAaKTUYeCKOW KoH(pepeHIwH. Peakommerus:
K.K. Ille6exko [u mp.]. 2019. C. 29-31.

8. URL: DJeKTPOHHBII pecypc. HoctymHo Ha: https://www.gazeta.ru/business
/2020/04/14/13048603.shtml. — Tata goctyma: 14.04.2020 r.

9. URL: Drektponnslii pecypce. JoctynHo Ha: — Jlata noctyna: 17.04.2020 r.

212


https://www.elibrary.ru/item.asp?id=37343187
https://www.elibrary.ru/item.asp?id=37343187
https://www.elibrary.ru/item.asp?id=37342931
https://www.elibrary.ru/item.asp?id=37342931
https://www.gazeta.ru/business%20/2020/04/14/13048603.shtml
https://www.gazeta.ru/business%20/2020/04/14/13048603.shtml



