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Jlu3uHTrOBas AEATENHLHOCTD SIBISICTCS CPABHUTEIBHO MOJIOAOHN OTPACIIBIO At OETOPYCCKOro (PMHAHCO-
BOTO phIHKA. [lepBble TM3MHrOBBIE CEIKH Hadalu 3akirodatscs B benapycu B 1994 r. mocne craHoBie-
HUsI HOPMAaTUBHO-TIPAaBOBOM 0a3bl M IMyOJMKALMK IIEPBOI0 HOPMATHBHOTO AOKYMEHTA IO JIN3UHTY — Me-
TOANYECKUX yKazaHuil «O mopsiake yuyeTa JUM3UHIOBBIX onepauuit». B 1996 r. nosBuinck nepBbie He3a-
BUCHMBIC JIN3MHI'OBbIE KOMITAHUH, & TAK)KE OTAEIBI MPH 3aBOAAX-IIPOU3BOJUTEISIX aBTOMOOHIICH, TPAKTO-
POB, CTaHKOB — «MA3KOHTpaKTIU3UHIY, «MT3-nu3uHr» u ap.

B Bumy HeoCOpPHUMBIX NPEUMYILECTB JIM3UHTA NEpel] KPEAUTHBIMU HHCTPYMEHTAMH HHTEpec OM3HEC-
MEHOB K (DMHAHCOBOHM apeHAe HEYKIOHHO pacteT. Pa3Butue nusuaHra B PB ocymecTensiercs myctb He
OBICTPBIMH, OJTHAKO YBEPEHHBIMH LIaTaMH.

B nHauane 2014 r. B 1ensix cOBepLUICHCTBOBAHUS OCYJaPCTBEHHOTO PErYIMPOBAHUS JIN3UHTOBOM Jiesl-
TenbHOCTH B PecmyOnmke benapych [IpesnaenTom ObLTIO IPUHATO pelIeHne O HajeleHnu HannoHnanbHo-
ro 0aHKa MOJHOMOYHSIMH IO PEryJIHpPOBAHMIO M KOHTPOJIIIO JIM3UHTOBOH AestensHOCTH. [lpu aTom nepen
LEHTPaJIbHBIM OaHKOM OBUI MOCTABIICH PSAA 3a1a4 [0 Pa3BUTHUIO JIU3UHIOBON OTPACIIH B CTPAHE, MOBbIILIE-
HUIO JUTA GU3UUECKUX U FOPUIUYECKUX JIUI TOCTYITHOCTH JIM3UHIa KaK HMHCTpYMEHTa (prHAaHCHPOBAHMS.

ITonBoxast UTOrM pabOThI JTM3UHTOBBIX OpraHu3aiii B 2018 r. MOKHO OTMETHUTh, YTO JaHHBIC 3aJ1a4H
ycremHo pemratorcs HanmonansabiM 0ankoM. Hemanast 3acimyra B 3TOM NPUHAIIEKAT ACCOLMALIUY JIH-
3uHrozgareseii benapycu, koTopasi akTHBHO Y4acTBYET B pa3pab0TKe HOPMATUBHBIX MPABOBBIX aKTOB, OP-
ranuzyet 3G QekTHBHOE B3aMMOIEHCTBUE PErysTOpa U OM3HEC-COO0IIEeCTBa.

Ilo cocrosamio Ha 1 sHBapsa 2019 r. B peectp HammonanbHOro 0aHKa BKIIOYEHO 97 JIM3MHIOBBIX Op-
TaHU3aIlMii, COBOKYITHBINM YCTaBHBIA (POHI KOTOPBIX cocTaBisieT 649,7 MiH. py0. lHOCTpaHHBIE MHBECTO-
pol u3 Kumnpa, Ocronun, Poccun, JlarBuu, Jluteel, CIUA, Urtanuu, ABctpun, Bemukoopuranuu, [loT-
JIaHJUH B HACTOSIIEE BPeMsl UMEIOT JIOJII0 YYacTHs B YCTaBHBIX (POHIax OEJIOpyCCKHUX JIM3UHTOBBIX Opra-
HU3AIUH.

B perymupytonieil TH3MHTOBYIO AESITETbHOCTh HOPMAaTHBHOW NpaBoBOi 0aze B 2018 r. mpomzomuin
n3menenus. Ilo pesynpratam mposeneHHoi B 2018 1. paboThl IO COBEPIIEHCTBOBAHUIO MPABOBOTO PETy-
JUPOBAHUS U JANbHEUIIIEMY pa3BUTHIO MEXIyHAPOIHOTO 3KCIIOPTHOrO JIM3KUHTA MPUHAT YKa3 [Ipesnnen-
ta Pecnyonuku benapyce ot 14 sHBaps 2019 r. Ne 16 «O pa3BuTHH MeXIyHApOAHOTO Jn3uHray. Odec-
MEeYeH eIWHBIM TOJIX0J K yCTAHOBIIEHHIO CPOKOB HCIOJHEHHS 00S3aTeIhCTB MO JOTOBOPAM MEXIyHa-
POJIHOTO JIN3WHTA ¥ BHEITHETOPTOBBIM A0roBopaM. OCYIIECTBIIEH MTEPEX0/l OT MPUHITUIA TPUOCTAHOBIIE-
HUSI 1 BO30OOHOBIICHHSI CPOKOB OOECIIEUECHHUS! UCIIOJIIHEHUSI 0053aTENLCTB MO MOCTYIUICHHUIO JIN3UHTOBBIX
IUIaTeXeW MM BO3BpaTy MPEIMETOB JIM3UHTA K MPUHLIMITY IPEKpaIleHNs] U HCUUCIECHUS 3aHOBO, a TaKkKe
YTOYHEHBI OCHOBAHHUS MIPEKPAIICHNS U HCYUCIIEHHUS 3aHOBO YKa3aHHBIX CPOKOB.

B nensx pa3BUTHS TU3UHTOBON JIEATENBHOCTH, MOBBIMICHUS 3aLUTHI IPAaB M 3aKOHHBIX NHTEPECOB JIH-
3UHTOMNOJIyYaTeNed M JIM3UHIOBBIX OpPraHM3alMi NMpHUHATO NmocTaHoBieHue [IpaBnenus HanumonamsHOrO
banka PecniyOnmku benapycs ot 19 certsops 2018 r. Ne 417 «O BHeceHHHM N3MEHEHHWH ¥ JOTIOTHCHHUH B
[IpaBuia ocymiecTBIeHHUS JTU3NHTOBOM JEATENFHOCTY, KOTOPBIM yTBEpKAeHA HOBas pemakuus [Ipasun
OCYIIIECTBIIEHMSI JIM3UHTOBOM nearensHOCTH. HoBast penakius IlpaBun npegycMaTpuBaeT, B 4aCTHOCTH,
3alIUTy NpaB JU3UHTONONyYareneld — GU3NYECKUX JIUIl B YACTH TOYHOTO M CBOEBPEMEHHOTO WX UH(OP-
MHUPOBaHUS O HAYHCIIEHHBIX HEYCTOMKAaX, BO3MEIICHHUS JIM3MHTOIIOIYYaTETI0 YacTH JIM3WHTOBBIX TUIaTe-
JKell B cydae BBIILIATHI CTPAXOBOTO BO3MEIEHUS MO MPEAMETY JIM3UHTa JIU3UHTOJIaTENO0, & TAKKE yIpo-
HIeHue MopsiaKka oGopMiIeHHs mepeaadyd B COOCTBEHHOCTh JTM3MHIOMOIYYATENI0 M BO3BpaTa JIM3WHI0/1a-
TeJIo mpeaMeTa au3uara [1].

VYBeTUUEeHHIO TEMIOB pocTa OElIOpycCKOTO phIHKA JM3WHTA MPEMATCTBYET HU3Kas MH()OpPMHUpPOBaH-
HOCTh TpaxkJIaH 00 yciayre (MHaHCOBOH apeHIbl U HEBBHICOKUN YPOBEHb (DMHAHCOBOI TPaMOTHOCTH JIO-
Jlei, JKeNalmuX HavaTh CBOE JeJio. B 3Toi cBs3M HaOmromaeTcsl ocTpas HEoOXOIUMOCTh B CO3JaHUH
EnuHoro nH($popMannoOHHO-IN3UHIOBOIO LIEHTPa, KOTOPhIA Obl HHPOPMUPOBAJ O JU3UHIOJATENSIX U JIU-
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3uHrononydarensx. Tak, B benapycu B Onmkaiiiiee Bpems IUIAHUPYETCsl CO3AaHNE OMPXKH JIM3MHIOBBIX
CHIEJIOK Ha OCHOBE 3JICKTPOHHOHW 0a3bl JaHHBIX. B pexumMe peanbHOro BpeMeHH B Hel OyayT myOJnKo-
BaThCsI aKTyaJIbHBIE CBEICHHS O MOTPEOHOCTSIX JM3MHTONOIyYaTeNeii 1 BO3SMOXKHOCTSX JIM3UHTOIaTelIeH.
Bupxa MM3MHIOBBIX CETIOK IPEIOCTaBUT BO3ZMOXKHOCTD BJIaJIeIbliaM MaJIOTO U CPeIHero OM3Heca pas3BH-
BaThCS U pacupaThes. KpymHble onepaTopbl CMOTYT CYIIECTBEHHO YBEIMYHUTDH KIHMEHTCKYIO 0a3y. A cam
JIM3UHTOIIONYYaTeNIb COKOHOMUT BpeMs Ha MOUCKE MOCTABIINKA YCIYTH.

Jiist yimydieHus: TM3UHTOBOM JesitennbHOCTH B PecyOnuke benapyck Takxke HE00X0IUMO:

- YCOBEPILEHCTBOBATh CUCTEMY HAJOrOO0JIOKEHHS B MHTEPECaX YUYACTHUKOB JIM3UHTOBON CHEIKH AJIS
MPUBJICYCHHS OTEHIUAIBHBIX KIINEHTOB;

- CO3aTh IMPpU YUPCIKIACHUAX O6pa3OBaHI/IH HaIlpaBJICHUSA 110 MOATrOTOBKE CIICHIUAJINCTOB, B COBCPIICH-
CTBC 3HAIOMIUX JMU3UHI'OBYIO ACATCIIBHOCTL, KOTOPEBIC OBbI CMOTJIA B I[OCTYHHOP'I (bopMe 00BSACHUTH Hace-
JICHHIO BCE MPEUMYIIECTBA 3aKJIIOYCHUS CIENIOK 10 (PUHAHCOBOM apeHIe;

- peann30BaTh PEKIAMHYIO0 KOMITAHHUIO C LEJBI0 TOMYJsipu3aud 3QPEeKTUBHOCTH JTM3HHTA KaK (POPMEI
OOHOBJICHUS] OCHOBHBIX CPEJICTB;

- IPUBJICYb KPYIMHEUIITNX €BPONEHCKUX HHBECTOPOB MPEAIPUATHS.

PasBuTHe 6eI0pyCCKOTr0O pHIHKA JIM3WHTA MOJKET OCYIIECTBISITHCA B HECKOJIBKUX HAIPaBJICHHUSX:

- pacCMOTpPECHHUC q)HHaHCOBOFO JIM3VMHI'a KaK MCXaHU3Ma YBCIWYCHUA IMOCTABOK INPOAYKIMHU OTCYUEC-
CTBEHHBIX [TPOU3BOJUTENCH Ha 3apyOeKHbIC PHIHKH;

- CHIDKEHHE TPOLIEHTHBIX CTABOK I10 JIM3MHIOBBIM CHIEIKaM 32 CUET FOCYJapCTBEHHBIX CyOCHINA;

- COTPYJHHYECTBO JIM3HHIOBBIX ONEPATOPOB C KPYIMHBIMH 3aBOJAAMHU-TIPOM3BOAUTEISIMU JJIsl pazpabdo-
TOK COBMECTHBIX IPOEKTOB MO COBITY IPOAYKLINH;

- CO3/1aHHE MPOU3BOJCTBEHHBIX POEKTOB IO/ KIHOW», KOTOPBIE MPEANOiaratT epenady BbITycKa-
€MOT0 JJOPOTOCTOSIIIIEr0 000PYAOBaHUS M MAIIMH B TU3UHT [2].

Jlmsunr B benapycu He mpekpamiaeT HapammBath 000poThl. OH MOMOTaeT peaan30BaTh MHOKECTBO
BO3MOXHOCTEH [UIsl pa3BUTHS SKOHOMHKH 32 CUET YBEIWYeHUS] 00BEMOB JIM3MHTOBBIX CAETOK. Pacmmpe-
HUE PBIHKA JIM3UHTOBBIX YCIYT MTO3BOJIUT MUHUMHU3UPOBATh HETATUBHBIE U KPU3UCHBIE SBJICHUS B 9KOHO-
MUKE U YIY4IIUTh KAPTUHY OTE€UECTBEHHOI'0 0J1aroCOCTOSHUS.
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