OUHAHCHI 1 PUHAHCOBBIE PBIHKHA
B COBPEMEHHBIX YCJIOBUAX

VIIK 336.741
OCOBEHHOCTH ®OPMUPOBAHUS CBEPEXEHUN HACEJEHUS B PECITYBJIUKE
BEJAPYCH

B.O. Anunepko, 3xypc
Hayuuwiii pykosooumenv — C.A. Knewesa, cmapwuii npenooasamens
Ilonecckuii 2ocyoapcmeeHHbLIL yHUBEPCUNIEM

COepexeHnst HaceIeHUs] — MHOTOACIIEKTHAsE IKOHOMHUYECKAs! KaTeropusi, IOATOMY B SKOHOMHYECKOH
HayKe HET €IMHOW W OJHO3HAYHOM TPAaKTOBKM JAaHHOIO MOHATHs. Yale Bcero MccienoBaTeNy ONpene-
TSOT cOepekeHus TM00 KaK COKOHOMIIEHHBIE cpeacTBa (MepkaHTWHCThI, A. Cvmurt, Ix.C. Munib), mu6o
KaK 4acTb pacHoyaraéMoro Joxoja, KoTopas ocTaércs Mocie MOJHOrO yIOBIETBOPEHHs MOTpeOHOCTEN
WHAMBHJIA WIN JOMOXO035IICTBa Ha MPUBBIYHOM 1 HUX ypoBHe (/. KeitHc, coBpemeHHbIE yUEHBIE).

B pa3BuThIx cTpaHax cOepeXxeHUs] HACEIEHUS SBISIOTCS OMHUM M3 OCHOBHBIX HCTOYHUKOB (hOPMHPO-
BaHUsI JIOJITOCPOYHBIX MHBECTHLIUH 1 cpaBHUMEI ¢ BBII, a mopoii npessimator ero. B Pecnyonuke bema-
pych moKazarenb noiu cOepekeHuii HaceneHus B BBII cymectBenHo Hmxke (pucyHok 1). HamBbicmmx
3HAYECHUI B aHATU3UPYEMBIH IEPHOJ ITOKA3aTeIH JOJIM JCHEKHBIX JOXOA0B U cOepekeHUI HACEeICHHS B
BBII mocturmu B 2013 1., a yxxe B 2014 r. HaMeTHIach yCTOWYMBas TEHACHINAA K CHIDKEeHHTO [1].
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Pucynoxk 1. — JloJs JeHeKHBIX 10X010B U cOepexennii Hacesenns B BBII Pecny0iukn benapycs B 2011-
2018 rr., B mponeHTax

OCHOBHBIM HMHIMKAaTOPOM, XapaKTepU3YIOIINM COEperarenbHyl0 aKTUBHOCTh HACENEHHS, SBISETCS
HOopMa cOepeskeHus. B TeueHne paccMaTprBaeMoro mnepuojia HopMa cOepeskeHUsI HaceleHUs] B pPa3HbIe
roJiel Kosebanack (pucyHok 2) ot 7,2% (8 2011 u 2018 rr.) mo 18,1% (B 2013 1.). CHI>keHUE HOPMEBI cOe-
pexeHMid HaceleHus B Oenopycckoi akoHoMuke B 2017r. 1o 6,9% nportekano Ha GoHE CHIDKEHHS peajlb-
HBIX CYIIECTBYIOUINX JOXOJOB, POCTa JOJIM TPakIaH, HAPABISIOMINX BCE JOXOJBI JUIIb HA MOTpedIte-
HUe, ¥ YXyJIIIEHUs cOeperaTebHbIX HACTPOCHUH HACEIICHHUSI.

Hons cOepesxeHnii B IEHEKHBIX 10X0aX HaceleHus (CKIOHHOCTD K cOepexxenusim) B 2010-2018 rr. B
cpemHeM coctasisiia 9,4%.

ITo mauueiM Bencrata B 2018 r. 110 CpaBHEHHIO C MPEABIAYIIUM T'OAOM COCPEKEHHUS TOMAIITHHUX XO-
3SCTB yBENMNYMIUCH Ha 15,5%.
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Pucynok 2. — Ilunamuka 101 cOepesxenuii Haceiienus B BP/l u nenexunbix noxogax B 2011-2018 rr., B
MPOLEHTAX

OcHOBHOH (OpPMOI1 OpraHM30BaHHBIX COEpPEKEHHUI HACENEHUS HalIel CTPaHbl BHICTYMAIOT OaHKOB-
ckue BKianbl. 1o coctosauio Ha 1 sHBapst 2019 r., coryiacHo OaHKOBCKOHM CTaTHCTHUKE, CPOYHBIC BAJIIOT-
HBI€ BKJIaJ(bl HACEJICHUSI COCTaBUIM 6,8 MiIpa A0oIapoB U cokpaTuiauck 3a 2018 r. Ha 9,1 % (Ha 1 sHBaps
2018 r. 6,82 mupn mommapo). Ilo cpouHpiM pyOieBBIM BKJIaJaM HaceJIeHHS B PeaJbHOM BBIPAKEHUH
HaOmonaetcs poct 14,4% [2].

BenuunHa BKIIa0B Gu3uueckux jmil o otHomeHuo kK BBIT noeeicuiiack ¢ 7,5% B 2011 r. 1o 20,1%
B2016T, ac 2017 roga causunach 10 18,2%.. X momnst B 001eM 00beME IEHEKHBIX JOXO0JI0B HACEIEHHS
pocna ¢ 2011r. 10 2015 r., a B 2016 1. HameTHIaCh TEHISHIUS K CHIDKEHHIO (Taluia).

Tabmuma — J[nHamuka BKIa10B PU3NUECKUX JTUI] B KoMMepueckue 6anku B 2011-2018 rr.

Iokazarens 2011 2012 | 2013 | 2014 | 2015 2016 2017 2018

Bxnaner puzmueckux muil,

B % Kk BBIT 75 14,3 | 153 | 16,7 | 21,4 | 201 | 19,01 | 182

Bxnanel (u3nyecKux JML, B
% K JIOeHexXHbIM goxoxaMm | 13,9 24,3 23,1 | 255 34,2 32,5 315 30,4
HaceJIeHUs

BonpmmmM cripocoM y HacelneHUs MOJIb30BAINCH BKJIAILI (JIETIO3UTHI) O BOCTpeOOBaHUS B Oelopyc-
CKHX PYOJISX, B TO BpeMs KaK OaHKM HECKOJIbKO Y)KECTOUWIIH YCIIOBUS WX MpuBJIedeHus. FiTorom nmposo-
JIUMOM TIOJTUTHKHU T10 TIPUBJICUSHHUIO BKJIAJIOB CTa] POCT 00BEMOB JIPYTUX JCTIO3UTOB (PHCYHOK 3).
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Pucynok 3. — CTpyKTypa nepeBoAHBIX H APYTHX JeNO3UTOB (pu3uuecKuX Jun B 3a nepuox 2014-2018 rr.,
MJIH pyo0.; 2014-2015 — mapa py6.
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B menom, MOKHO clienaTh BBIBOJ, YTO y HAceJIEHHs JOCTaTOYHO BHICOKHH YPOBEHB JOBEPHS K CO-
XPaHHOCTH COepeKeHMIT B HAIIMOHAIBHOM OaHKOBCKOW cucTeMe. [loJokuTenbHas THHAMHKA BKIIAJ0B
¢bu3nyeckux nui o0yclIoBICHA YPOBHEM JOXOI0B HACENEHHs M MOJO0XKUTEIbHON OIEHKOW OJIaronpusT-
HOCTH yCJIOBHUH 11 cOepeKeHUH.

Coepexxenns 0emOpycCcKOro HacelIeHHs 001aaaloT 3HAYUTEIILHBIM KOHCEPBATH3MOM U HE MMEIOT TEH-
JEHIMY K YMCHBIICHHIO TPH YXYIIICHHH SKOHOMHYECKOH OOCTAaHOBKM M WHBECTHIIMOHHOTO KIIMMATa.
OT0 CTaOWIIBbHBIN NOTEHI[MAILHBIA HCTOUHUK MHBECTUIIHA, IPH YCIOBHU MX (DOPMUPOBAHUS B OPTaHU30-
BaHHOU (opme. Hacenenne PecnyOnmkn Benmapych oOmamaetr BRICOKHM cOeperaTtelbHbBIM HOTEHIHAIOM,
CKJIOHHO 00pa30BBIBaTh cOeperaTesibHbIe Pe3epBbl, KOTOPhIE BO3MOXKHO HCIOJIB30BAaTh B MHBECTUIIHOH-
HBIX LICJISX.
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