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[MPOBJIEMbI ¥ IEPCHEKTUBBI IPUBJIEYEHUS ITPSIMBIX MHOCTPAHHBIX
WHBECTHIMIA B 9KOHOMHUKY PECITYBJIUKH BEJIAPYCh

AJ. HNMumanuyk, 3 kypc
Hayunwiii pyxosooumens — H.A. Ilpuzoouu, x.5.1., doyenm
Ilonecckuii I'ocyoapcmeennulil ynugepcumem

B coBpemMeHHOI 3KOHOMHUKE WHBECTHLIHMAM, B TOM YHCIIE MHOCTPAHHBIM, OTBOAMTCS 3HAYUTEIbHAs
pOTb cpenu Mpourx (akTOpOB, BIMSIONIMX Ha SKOHOMHYECKOE pa3BUTHE CTpaH. [IpuBiedeHne mpsMbIx
WHOCTpaHHBIX MHBecThlni (manee — [IMN) sBnsieTcsi OCHOBHBIM HampaBICHUEM NIEATEINBHOCTH TOCYap-
cTBa. Hannume MHBECTHIMI W MX T'PaMOTHOE HCIIOJIB30BAHUE IMO3BOJISIET 00ECICUNTh KOHKYPEHTOCIO-
COOHOCTB, (hopMHpOBaHUE OyAyILIEH TOXOJHOCTH MPEANPHUITHH U MOBHILIEHHE WX 1eH. OTKa3 OT IpHUBJIe-
YEeHHs] HTHBECTHLINH, 03HaYaeT OTKa3 OT Oyxyiiei npuObuIn.

[IpsiMble MHBECTHLMHU MPEACTABJIAIOT COOOH KAaTEropuio MEXIYHapOIHBIX MHBECTHLNH, MMEIOLINX
MECTO, KOTJa PE3UJCHT OJHOM CTpaHbl 00JIaZaeT KOHTPOJIEM WM 3HAYUTEIBHON CTECTIEHBIO BIUSHUS Ha
yIpaBJIeHUE OpraHu3alel, KoTopas SBISETCS PE3UIEHTOM B JpYyroil crpaHe. 3HaYUTENbHAs CTENEHb
BJIMSAHUS onpenensercs BnageHrueM 10 u Oojiee MPOLIEHTOB rOJIOCOB B YIIPABICHUN NPEANIPUATHEM MPs-
MOTO uHBecTUpoBaHus [1].

MHorue cTpaHbl MUpa 3aWHTEPECOBAHbI B aKTUBHOM IMPUBICUEHUN MPSIMBIX WHOCTPAHHBIX WHBECTH-
Ui B CBOI DKOHOMHKY C LIE€IBbI0 MOJEPHH3ALNN CYIIECTBYIOIIUX MU CO3JIaHWs HOBBIX MPEIIpPHATHH,
noJ/epKaHus IJIaTEeKHOro OalaHca U MOBBIIIEHUS! KOHKYPEHTOCIIOCOOHOCTH SKOHOMHKH. MIHOCTpaHHbIe
MHBECTOPHI TaK)Ke PYKOBOJCTBYIOTCS PsIZIOM MOTHBOB, HAIIPABIIAA MPsSMbIe HHBECTHIIMHA B IKOHOMUKY TOM
WM NHOW CTpPaHBI.

Hanpumep, B ciaydae peiHOUHO opueHTHpoBaHHBIX [IMU peus uner 06 nHBECTULMSIX, 00YCIOBICHHBIX
TEM, YTO UHBECTOPY BHITOJIHEE paboTaTh Ha 3apyOCIKHOM PHIHKE ITyTEM CO3JaHHs TaM CBOETO MPEAIPHS-
THSI, YeM OOCITY»KHBATh 3TOT PBIHOK MOCPEICTBOM DKCIIOPTa CBOMX TOBApOB M yciyr. B cimydae pecypco
opuentupoBanubix [IMU peus naer 00 WHBECTULMAX, O0YCIOBIEHHBIX BBITOJON BIaJEHHUS U UCIOIb30-
BaHUsI MHBECTOPOM B TIpOIIECCE POU3BOACTBA TE€X WM MHBIX 3apyOEKHBIX PECYPCOB, B YACTHOCTH, BBHILY
UX CTOMMOCTH.

CerozaHs MOYTH BCE CTPaHBI, B TOM 4Hciie HanOojIee S3KOHOMUUECKH PAa3BUTHIC, KOHKYPUPYIOT IPYT C
npyrom B npusneueHun [IMHW. Hama cTtpana Takxke 3aMHTEpecOBaHa B MPUBJICYEHUH WHOCTPAHHBIX UH-
BECTUIIHNH.

B nepuox ¢ 2016 no 2018 roxg 00beM WHOCTPAaHHBIX WHBECTHUIIHIA, MOCTYMUBIINX B PEalbHbIH CEKTOP
9KOHOMHUKH B TOM YHCJIE U IPSAMBIX WHOCTPAHHBIX MHBECTHLMH, yBeauuuics. OIHAKO JaHHBIA MTOKa3a-
TeJb BKITIOYAET B ce0sl 3a/I0JDKEHHOCTh MPSIMOMY WHBECTOPY, YTO HE MO3BOJISCT HAM PEajbHO OLCHHTHh
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CUTyanuio ¢ nHBecTHIHIMHE. [Ipoananmsupyem nputok [1MU B PecryOnuky benapyck Ha ocHOBE pUCYH-
Ka.
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H [MpAMble MHOCTPaHHble MHBeCcTMLMK B Pecnybaunky benapycs, maH.gonn CLUA
MpAmMble MHOCTPaHHbIE MHBECTULIMM Ha YNCTOWN OCHOBE

Pucynok — IIpuTOK NpsiMbIX HHOCTPAHHBIX UHBecTHL M B Pecny6iuky Beaapyces (M goJu1. CLIA)
[Mpumeuanue — cobcTBeHHAs pa3paboTKa aBTOpa HA OCHOBE HCTOYHHKA [2]

B cooTBeTcTBUM ¢ aHANM30M JAHHBIX MPEJCTABICHHBIX HAa PUCYHKE 1, MOXHO CKa3aTb, YTO KOJHYE-
ctBo noctynuBimx [ITNU B Pecriybnuky benapycs B 2018 yBenmmumocs Ha 1 608,5 muH. qomr. CILA mo
cpaBaeHuto ¢ 2016 romom. Takke HE0OXOAMMO OOpaTUTh BHUMaHWE Ha Mpyroi mokazatens — [IMU Ha
gyrcrolr ocHoBe. Kak BugHO u3 pucyHka 1, ¢ 2016 no 2017 Habmiogaercsi cokpaieHne o0beMa MocTy-
nuBmmx wHBecTHIMi. Tak, B 2017 r. 3nauenne MU ma gmcroit ocHOBe coctaBmiio 1 246,8 MIIH. HOI.
CILIA, gto Ha 365 muH. gomr. CIHIA wmm Ha 22,6% Menbine yem B 2016 r. Omgrako B nepuon ¢ 2017 mo
2018 xommuectso moctynuBmux 1M yBemmuminocs Ha 388,1 mua gomt. U coctasmino 8537,1 muH g0,
CILIA.

B niepuog ¢ ssaBaps o ceHTs10ps 2019 roma kommuectBo nocrynusiinx [INMW B8 Pecniyonuky benapych
coctaBwiio 7100 mn goyur. CIIA, a ITMHM Ha uncrtoii ocHoBe - 5200 mutH goiur. CLIA.

W3 mpoBeieHHOTO BHIIIE aHAJIN3a MOYKHO C/IETIaTh BBIBOJ, YTO MPUTOK MPSIMBIX WHBECTHUIIMU CIIOCO0-
CTBYET MOAACPKaHUIO M HAPAILMBaHUIO 5 KOHOMHUYECKOTO MTOTEHIMANA CTPaHbl, 3TO B CBOIO o4epens Oia-
TONPUATHO CKa3bIBACTCS HA ACATEILHOCTH MPEANPHUITHI, BEAET K YBEJIMUCHUIO BAJIOBOTO HALTMOHAIILHOTO
MPOJYKTa U TIOBBIIIAET AKTUBHOCTH CTPAHbI Ha BHEIIIHEM PHIHKE.

PaccmoTpuM mocTyIuieHHE NPSIMBIX MHOCTPAHHBIX MHBECTHUIMN B PEANbHBIH CEKTOP SKOHOMHKH II0
OCHOBHBIM CTpaHaM MHBecTopaMm (Tabmuua 1). MoxHo otMeTuts, uto B 2018 roxy Poccuiickas ®denepa-
1M 3aHUMAaeT TIepBOe MECTO CPeH APYTUX CTpaH MHBECTOPOB ¢ jojeit 68,2%. Bropoe mecto u3 ymncna
WHBECTUPYIOIIUX B OEIOPYCCKYIO 3KOHOMHUKY CTpaH 3aHUMaeT YKpauHa c noineit 16,5%, Ha TpeTbeM Me-
cre pacronaraercs CoenunenHoe KoposnesctBo Benukoopuranuu u CeBepnoit Upnanauu ¢ noneii 6,7%.
[IpsMble MHOCTpaHHBIE WHBECTUIIMU APYTHX CTPaH B 3KOHOMHUKY PecnyOnuku benapych B mpomeHTHOM
COOTHOIIEHWH 3HAYUTEIHHO MEHEE BECOMBI, OCHOBHYIO JIOJIO WX COCTABIIAIOT WHBECTHIINU M3 ABCTpHH,
Kazaxcrana, I'epmanuu, Kunpa, [lonemu. Taxke ciegyer OTMETHTD, YTO U3 Ha3BaHHBIX FOCYJapCTB MO-
T'YT IOCTYNAaTh KaK UX COOCTBEHHbIE MPSMble HHOCTPAHHBIE WHBECTUIINHU, TAK M HHBECTHLIUH, 38 KOTOPHI-
MU MOET CKpPBIBAThCA KallUTall U3 APYTUX CTPaH.

Ecm anammsupoBath quHamuky noctymieHus [IMU B mienom 3a nepuox ¢ 2016 1. mo 2018 1. MmoxxHO
HabmronaTh yBenuyeHne 00bEMa MOCTYNUBIIMX HPSAMBIX HHOCTPAHHBIX MHBECTHIIMI MO OCHOBHBIM CTpa-
HaM — WHBeCTOpam, kpome ABcTpuu, ['epmannu u Kunpa B 2017 1. o cpaBHernio ¢ 2016 r. ux xomude-
cTBO yMeHbImiock Ha 0,2, 6,8 u 1,8 M momin. CIHIA coorBercTtBenHo. Ecium paccmarpuBats 2018 ron
no cpaBHeHuto ¢ 2017, To konnuectBo noctymieHuid [IMU cokparunocs co cropons! [onpmmu (15 mun
noin. CHIA) u CoenunenHoro Koponescrsa Bennkobpuranuu n Ceseproii Upnannun (14,8 M goi.
CIIA).
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Ta6mmia — [TocTymieHne MpsSMBIX HHOCTPAHHBIX MHBECTHUITUN B peaTbHBIN CEKTOP SKOHOMHUKH 10 OCHOB-
HBIM CTpaHaM-mHBecTopam, MiH. moiut. CIIA

2016 2017 2018
Bcero 3889,0 5547 .4 6 064,7
B TOM YHCIIE
ABcTpus 88,4 88,2 91,3
I'epmanust 40,9 34,1 38,3
Kazaxcran 49,5 56,6 70,9
Kumnp 19,9 18,1 29,7
TTonpiia 33,1 40,5 25,5
Poccuiickas ®enepanus 2183,1 3709,7 41344
Ykpauna 885,1 961,2 1 000,9
COCI[I/IHGHIiOC KoponesctBo BenukoOpurtanuu 387.7 422.6 407.8
u CeBepHoil Upnanauu

IIpumeuanune — Uctounuk [3]

OCHOBHBIMH CTpaHaMH-HHBECTOpPaMH B MepBoit monosuHe 2019 roga cramu: Poccus (44,2% ot Bcex
noctynuBmux wHBecTUlni), CoemunenHoe KopomeBctBo BemukoOpurannn m CesepHoit Mpmanmuu
(19,7%), Kump (6,6%).

IToctynnenue 1IN B peanbHbIil CEKTOP 3KOHOMHUKH CTPAHAMU-UHBECTOPAMH HEIIOCPEICTBEHHO CBSI-
3aHOo ¢ TeM, 4to Pecryonuka benapyce rpannunt ¢ EC, a unencrso Hameit crpansl B EADC rapantupyer
WHBECTOPY BBIXOJ Ha |82-MUITHOHHBIA PHIHOK MTOTpEOUTENEH M 3HAUYNTENFHBIA YeJI0BEUECKUH, pecypc-
HBI U HAY4YHO-TEXHMUYECKUM noTeHuual. M3 npyrux npeumyiiects benapycu ajiss MHBECTOPOB MOYKHO
BBIJICTIUTh YCJIOBEYCCKHUI KalMTajl, BBICOKHI YpOBEHb 00pa30BaHUsA U TpyAoioOue OermopycoB (Haiia
CTpaHa HAaXOAWTCSI B TPYIIE CTPaH C BBHICOKUM YPOBHEM UYEIOBEUECKOI'O PasBUTHUS MO KiIacCH(pUKaIUM
OOH, onepe:xas Takue crpansbl, kak Typuus, bonrapus, Cep6ust, Kazaxcran, Ykpauna).

Takum 06pa3oM, MpOBeIEHHBIN aHATN3 MO3BOJISAET CAENATh BBIBOJ, YTO MPUTOK MPSMBIX HHOCTPAHHBIX
MHBECTUIMH CIIOCOOCTBYET YCTOWUYHMBOMY, KAUECTBEHHOMY, COQJIAaHCUPOBAHHOMY Pa3sBUTHIO U CTPYKTYp-
HOW MepecTpoiike HAIIMOHAJIbHOW SKOHOMHMKHM, a TAKXKE IMOBBIIMICHUIO MEXIYHAapOJAHON KOHKYpPEHTOCIO-
COOHOCTH CTpaHBbI.
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