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KOM JIUISI XapaKTEPUCTHUKH B3aMMOCBSA3H MEXK/Ty HACBIIIICHNEM SKOHOMHKH JICHbTaMH,
CTENEHbIO Pa3BUTUS (DUHAHCOBO-KPEIUTHOM CUCTEMBI M TeMIAaMU YKOHOMHYECKO-
TO pocTa. AHAJIN3 ITyOWHBI MHPOBOTO (DMHAHCOBOTO PHIHKA OCYIIECTBIISCT TaKKe
McKinsey Global Institute, exeroiHO PacCUUTHIBAIONIHI 0000IIAIONIN TOKA3aTe b
(IHAHCOBOW TITyOMHBI KaK OTHOIICHWE PBIHOYHON CTOMMOCTH MHPOBBEIX (pHHAH-
COBBIX aKTHUBOB C y4eToM Oyaylueil moxoxHoctu k mupoBoMy BBII B mpouenrax
U WHBIE OpraHm3anuu. IlepBoHAYATBPHO AKCHEPTHI ONCHUBATH MPEHMYIICCTBEHHO
9KOHOMHKH Pa3BHBAIOIIMXCS CTPAH C TOYKU 3pCHUs (PUHAHCOBON NIIyOHHBI, TEHEPh
JAHHBIN TIOKa3aTeNb OLCHUBAET PA3ITUUHBIE C TOUKHU 3PEHHS PA3BUTOCTH YKOHOMHKH
1 B caMOM OOIIeM BHJIC CBHJCTCIBCTBYET 00 YPOBHE Pa3BUTHS (PHMHAHCOBOTO MOC-
penHUYECTBa B MacITabax MUPOBOH SKOHOMHUKH.

B kaudecTBe BakHEWIEH NPOKCH-TIEPEMEHHOH (hPMHAHCOBOI ITyOMHEI, B OT-
yerax BcemupHOro 6aHka BBICTYMAeT MOKa3aTellb OTHOIIEHHS KPEIUTOB YaCTHO-
My CEKTOpy, pemocTaBisieMblx Oankamu, kK BBII. [lepemennas ompenensercs kak
BHYTPEHHHUE YaCTHBIE KPEIUTHI peabHOMY (He(HHAHCOBOMY) CEKTOPY ACTIO3UTHBIX
6aHKoB B mponeHTax oT BBII, BeIpaxkeHHBIC B HAI[OHANBHOH BamoTe. [lo oTuery
BcemupHoro 6anka 3a 2014 ron, cocraBieHHOMY Ha 0a3e ucciieioBaHus (PUHAHCO-
BBIX cucTeM 163 cTpan, cpefHee 3HaUCHUE HTOro nokasarens 3a nepuon 2009-2011
roJiel B MUpe cocTaBuio 53,8%, meauanHoe — 36,9. Ilpu 9ToM cTanaapTHOE OTKIIO-
HeHue cocTaBisiio 49,1, makcumanpHOE 3HaueHue nokasareis — 284,6%, cpenne-
B3BenieHHoe 1o Tekymemy BBIT — 88,6%. CpenHee 3HaueHHe B pa3BUTHIX CTpa-
Hax cocraBisuio — 107,4%, B pazBuBaromuxcs — Oonee yem B 3 pasza Huwxke (34,0).
CpenHuii TOKa3aTeNb B CTpaHax ¢ HU3KUMH goxogaMu — 17,1. B BeICIIel KBapTHITH
HaXOJISITCSl CTpaHbl €BPO30HbI, BenukoOpuranus, Apcrpanus, Kuraii. ®uHancoBas
cucreMa CoenrHeHHBIX [1ITaToB 10 TaHHOMY MOKA3aTeIi0 HAXOAUTCS 3HAYUTEIIHHO
HKe ypoBHsI Kutas, 4to orpakaet GOHIOBBIN XapakTep GUHAHCUPOBAHUS PHIHKOB
B OTOM CTpaHe.

OcHOBHasl 11eJ1b UCCIIEA0BAHNI B JaHHON 00J1aCTH — MOATBEPAUTH WM OIIPO-
BEPTHYTH B3aNMOCBSA3b MEXIY JOJITOCPOIHBIM SKOHOMUYECKIM POCTOM H (pHHAHCO-
BOM MTyOMHOM KOHOMHUKH CTpaHbl. DTOT BOIIPOC MO CEH JEHb OCTAETCS AUCKYCCHU-
OHHBIM.

ABTOPBI HCCIICIOBAHUS NTPUACPIKUBAIOTCS TEX YTBEPIKACHHUHN, 4TO (PUHAHCOBAS
DTyOMHA SKOHOMUKH oOecrieunBaeT 0ojee BBICOKHH YPOBEHb YIPABIIEMOCTH KO-
HOMHKOH; O0JIee BEICOKOE KaueCTBO IKOHOMHYECKOTO Pa3BUTHS CTPAHBI; SKOHOMHUKA
CTaHOBHTCS OoJiee CIOKHON B CHHEPreTHUECKOM actekre. [1ist cTpan ¢ popMupyro-
IIAMHUCS PHIHKaMH HapaIliBaHUe (PHHAHCOBON INTyOMHBI 5KOHOMHKH aKTyaJIbHO TIPH
YCIIOBUH O€3bIH(IISIIUOHHBIX TIOCIESICTBUH.

*PaboTa BBIONHAECTCS INpH TOAAEPKKE bermopycckoro pecryOanKaHCKOTO
(dhonna pyHIaMeTANBHBIX HCCIeI0BaHM 110 JoroBopy oT 4 mast 2015 roma Ne I'15P-
040.
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