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Tpyxonoeey Enena Hukonaesna,
YO «llonecckuti cocyoapcmeeHntblil yHUgepcumem»
(e. Ilunck, Pecnybauxka benapycw)

AHAJIN3 CUCTEMBI KPEJUTOBAHUSA MAJIOI'O U CPEJHEI'O BUBHECA

Kak mnpaBuno, s ¢opmupoBaHuss OuszHeca COOCTBEHHBIX CpEACTB HE XBAaTaeT, 4TO
IPUBOAUT K HEOOXOJIMMOCTH MOKMCKA JOMOJHUTEIbHBIX UCTOYHUKOB (prHaHCHpOBaHUS. OJHUM U3
HanOoyee  BOCTPEOOBAHHBIX  JIOTIOJIHUTENBHBIX ~ HMCTOYHUKOB  (DMHAHCHUPOBAHUSA  SBISETCS
O0aHKOBCKUM KpenuT. Mcxons u3 3TOro, BaXKHBIM MOMEHTOM SIBIISIETCS AHAIU3 CUCTEMBbI
KkpenutoBanus B PecriyOnmke benapych st co3nanust Ou3Heca.

Manoe u cpenHee MNpeAllPUHUMATENLCTBO SIBJIAETCS Hambolee JAMHAMHYHBIM U
HEOTHEMJIEMBIM HHCTUTYTOM DPBIHOYHOW HSKOHOMHKH. Maunblii Ou3Hec Hanbojee pPUCKOBAHHBIM,
[IOTOMY YTO HE IPEJIoiaraeT B CBOEH CTPYKType 10CTaTOYHOI'O YPOBHS AUBepcUUKau. Manbiit
OuW3HEeC co3laeT HOBBIE pabouywe MecTa. Manoe mpennpuiaTue peaiu3yeT peHTadeIbHoe
IIPOU3BOJICTBO TOBAPOB, BBIITYCK KOTOPBIX JUIsl KPYITHOTO NPEANPUATHS HEAPPEKTHBEH.

B PecnyOnuke benapycu Ha gomto manoro 6msHeca npuxogurcs 63 % ot oOuiero yucia
IOPUIMYECKHX JIUIL, Ha cpeaHee — 2 %. Mainble U cpeiHue opraHu3anuu npous3Boait 6omnee 20 % ot
BCEero o0bema MpOM3BO/ICTBA MPOAYKIHH (Tadm. 1).

Tabaunna 1 — Y aeJbHbl BeC MaJIbIX M CPeIHUX OPraHU3alUil B OCHOBHBIX JKOHOMHYECKHX
nokasareJisix paspurus Pecnydiaunku benapycs, %

ITokazarenn 2009 2010 | 2011 2012 | 2013
BasioBblit BHyTpeHHHI TIPOAYKT 18,8 19,8 21,2 23,6 22,3
CpenHsis YuCICHHOCTh pAOOTHHKOB 28,1 28,0 27,5 27,6 28,4
O06bemM MPOor3BOACTBA MPOAYKITNH (paboT, yCIIyT) 20,0 20,0 22,2 22,7 21,6
Bripydka oT peanuzaiuu NpoAyKIUu, TOBapoB, pabot, | 37,7 37,2 39,5 37,7 37,7
yeayr
NuBecTHINHN B OCHOBHOM KaUTAIl 38,0 39,7 36,0 37,9 38,9
OObeM BHENTHEH TOPTOBIIM TOBApaMHU 35,4 39,7 38,2 38,0 36,4

HWcrounuk: [1].

Ucxons n3 nmanHbIX Tabmuibl 1, MOKHO TOBOPUTH O BBICOKOM POJM MajioTO U CPEIHETO
Ou3Heca B pa3BUTUM SKOHOMHKHU CTPaHbBI, OJHAKO pa3BUTHE camMoro OW3Heca TMPOUCXOIUT
MEJICHHO. JTO CBSA3aHO C TEM, 4YTO JUIs Hadajlla HOBOro OW3Heca HEOOXOJIWM 3HAYUTEIHHBIN
MEepBOHAYAIbHBIA KamHUTall, KOTOPbIH C YYETOM COBPEMEHHOTO COCTOSIHHSI DKOHOMHKH MOXET
MPEI0CTaBUTh KOMMEPYECKHil OaHK.

[Tomyyenue kpeauTa — TPyIAOEMKOE MEPONPHITHE, KaK CO CTOPOHBI 3ae€MIIUKa, TaK M CO
CTOpPOHBI 0aHKa. 3aeMIINKY JJs MOJYYeHHUs KpeauTa HeoOXOAMMO coOpaTh MakeT JOKYMEHTOB:
X0JaTaiicTBO; (UHAHCOBYI0O M OYyXTalNTepCKyl0 OTUETHOCTb, JOKYMEHThl IO OOECHeueHHUIo
KPEAUTHBIX 0053aTeNbCTB; OW3HEC-TUIAH; MpoYre JOKYMEHTHl. (OCHOBHBIM JIOKYMEHTOM JUIS
MPEAOCTaBICHUS] KpEeIuTa HOBOMY OHW3HECY SBIsE€TCS OW3HEC-TUIaH, CTOMMOCTHh O(OPMIICHHS
KOTOPOTO COCTaBIIsIeT OT 4,5 10 9 mMiH pyo.

Jns  OGaHka KpeIWTOBAaHWE IOPUAMYECKUX JIMI[ SBISETCS HamOoJjiee NPUOBUIBHON
JesITeIbHOCTBIO, HO B TO JK€ BpeMs u Hanboisiee puckoBaHHOM. [Ipexae ueM npeaocTaBuTh KpeaurT,
0aHK ompenemnseT CTENeHb PUCKA, KOTOPBIA OH TOTOB B3STh Ha CeO0sl, M pa3Mep KpeauTa, KOTOPHIN
MOJKET OBITh MPEOCTaBIeH. AHAIN3 YCIOBHUIA KPEIUTOBAHUS MPEAIOIaraeT H3yuyeHUe CIETYOIMIHNX
BOIIPOCOB:

1) «COMMIHOCTY» 3aeMIIMKA, KOTOpas XapaKTEpU3YeTCs CBOCBPEMEHHOCTBIO PacuyeToB IO
paHee MOJy4YeHHBIM KpelInuTaM, KaueCTBEHHOCTHIO MIPEICTABICHHBIX OTYETOB, OTBETCTBEHHOCTHIO U
KOMIIETEHTHOCTbIO PYKOBOJICTBA;
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2) «CnocoOHOCTh) 3aeMIIMKA MMPOU3BOANTH KOHKYPEHTOCIIOCOOHYIO MPOYKIIHIO;

3) «moxoael». IIpu 3TOM MPOM3BOIUTCS OICHKA MPUOBUIM, IMOJy4aeMoi OaHKOM IIpH
KPEIMTOBAHUN KOHKPETHBIX 3aTpaT 3aeMIUKA 10 CPAaBHEHHMIO CO CpEIHEH TOXOTHOCThIO OaHKa.
YpoBeHb 10X0A0B OaHKa JOJHKEH OBITh YBSI3aH CO CTENEHbIO PHCKa MpH KpeauToBaHuu. baHk
OLICHMBACT pa3Mep IMOy4aeMON 3aeMIMUKOM MPUOBLUIM C TOYKH 3PEHHS BO3MOKHOCTH YIUIATHI
0aHKy MPOLIEHTOB MPHU OCYILIECTBICHHUH HOPMaJIbHOM (PUHAHCOBOM NESTEIBHOCTH;

4) «1einp» UCIOIb30BaHUS KPEIUTHBIX PECYPCOB;

5) «cymmay kpeauta. M3ydeHue 3TOro BOMPOCA MPOM3BOIMUTCS MCXOMS M3 MPOBEACHHS
3a€MIIMKOM MEPOIPHUATUSL JIMKBUIHOCTH OajlaHCa, COOTHOIIEHHUS MEXAY COOCTBEHHBIMH U
3a€MHBIMH CPE/ICTBAMHY;

6) «moramieHue». DTOT BOMPOC W3y4aeTcs IyTeM aHali3a BO3BPAILCHHOCTH KpEIUTa 3a
CUeT pealu3allid MaTepuaibHBIX LIEHHOCTEH, MPEIOCTaBIECHHBIX TapaHTHH, U HCIOIb30BaAHUSI
3aJI0TOBOTO 11PaBa;

7) «obecrieueHre» KpeauTa, T. €. H3YYCHHE YyCTaBa U TOJIOKCHHS C TOYKH 3PEHHS
orpenerneHus: mpaBa O0aHka OpaTh B 3aJI0T MOJ BBLAAHHYIO CCYAY aKTHUBBI 3aE€MINMKA, BKIIOYAs
LeHHbIe Oymar# [2].

Kaxnprii  OaHK-KpEIUTOpP  HWCHOJB3YyeT CBOIO  COOCTBEHHYIO  METOJUKY  OLEHKH
KPEAUTOCIIOCOOHOCTH 3aeMILIMKa, KOTOpasi, KaK MPaBHIIO, COCTABIIAET €ro KOMMEPUYECKYIO TalHYy.

[Tocne oneHKH KPEeIUTOCTIOCOOHOCTH 3a€MIIMKA M BBITOJHOCTH KPEAUTHOW OINepanuu OaHk
3aKJII0YaeT C 3aeMILIUKOM KPEIUTHOE COoTfalieHne (KpeIuTHBIM JOTOBOP).

B kpenuTHOM J0roBOpe OroBapuBAIOTCS KOHKPETHBIE YCIOBUS BbLIAUM W IOTAIICHUS
KpeauTa:
pa3Mep KpeauTa;
1LI€JIEBOE HA3HAUEHUE;

CPOK IOJIb30BAHUSI KPETUTOM;

MOPSIOK MPEOCTABICHHS U MOTAICHHUS KPEeIUTa;
MPOLIEHTHAs CTaBKa, MEPUOJUYHOCTH YIUIAThI IPOIICHTOB;
dbopMma u Bua obecriedeHrsi BO3BpaTa KpeauTa.

Cpoku Bo3BparTa KpeauTa ycTaHaBIuBaroTes [3]:

® C yYETOM MEepHOo/a OKYIaeMOCTH KPEAUTYEMOIro MpOeKTa JIMOO0 MHOTO SKOHOMUYECKHU
000CHOBAHHOT'O CPOKa OCYILIECTBICHUS KPEIUTYEMOIO IPOEKTa;

® ucxolsid U3 TpadUKOB TOCTYMJICHHUS JHU3UHTOBBIX IUIATEXKEH B COOTBETCTBHH C
JIOTOBOPOM (PMHAHCOBOTO JIN3HHTA;

e ISl IOPUAMYECKUX JIMI, OCYIIECTBISIONIUX IPOU3BOJCTBEHHYIO MESITENbHOCTD,
MCXOJIS U3 MPOU3BOJICTBEHHOTO ITUKJIA TIepepabOTKH TOBApHO-MaTepuaIbHBIX IIEHHOCTEH (3aKyIKH,
MOCTYIIJICHUS, TIEPEPa00OTKH) U PeaIU3aIlMi TOTOBOM MPOTYKIUH.

® I IOPUIMYECKUX JIMI, OCYHIECTBISIOMIUX TOPIOBYIO U CHA0KEHYECKO-COBITOBYIO
JEeSTENIbHOCTh, — C Y4eTOM 000padyrMBaeMOCTH OOOPOTHBIX AKTHUBOB M TMOCTYIUICHHSI BBIPYYKH OT
pean3aluy TOBapoB;

e Ui HOPUIUYECKHX JIHI, 3aHUMAIOLIUXCA JESATENIbHOCThIO HEMPOU3BOJICTBEHHOTO
XapakTepa, — HCXOJAS U3 JOTOBOPHBIX CPOKOB peamu3allid MPOAYKIIHMH, OKa3aHWS YCIYT U
MOCTYIJIEHUSI BBIPYUKH (C YYETOM 3KOHOMUYECKH 0OOCHOBAHHBIX CPOKOB OCYIIECTBIICHUS JaHHOMN
CIEIKH).

KpeauTHbiii 1oroBop AEHCTBYET ¢ MOMEHTA €ro 3aKJIIOYEHHS U JO0 IMOJHOTO HUCIOJHEHUS
KpeAUTOMoydaTelieM 00s3aTebCTB 10 BO3BPATY KPEAWTa W YIUIaTe MPOIEHTOB 32 MOJIb30BaHUE
UM, a TaKKe IOJIHOTO HCIIOJIHEHUS CTOPOHAMH MHBIX 00s3aTeNIbCTB, BHITEKAIOMIMX U3 KPEAUTHOIO
norosopa [4]. VYcnoBus KpEeOUTHOTO JIOTOBOpA ONPENEISIFOTCS  JUIsl  KaKIOro  KJIMEHTa
MHAUBHUAYaAJIbHO U TAKUM 00pa3oM, 4TOObI CTENEHb pUCKa KPEIUTHON CAETKH ObLIIM MUHUMAIbHOM.

BonpmHcTBO 0aHKOB HE TOTOBO MHBECTHPOBATH B HOBBIM OHM3HEC, TaK KaK HOBBIN OM3HEC —
3TO BCeria OOJIBIION PUCK.
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[TpoBens uccnepoBaHue JOCTYNMHOW MHpOpManuu O OaHKax H UX OQUIMATIBHBIX caiiTax,
MOKHO TOBOPUTH O HHM3KOH NOCTYMHOCTH HH(poOpManuu o OaHKOBCKUX KpeauTax. [IpoueHTHas
ctaBka umeet pazopoc oT 13% st KpeAUTOB B MHOCTpaHHOM BaimoTe 10 50% st KpeauToB B
HAIMOHAJLHOU BastoTe. B OONBIIMHCTBE ciyyaeB CTaBKa MPOLEHTA MO0 KPEAUTY MPUBSI3BIBACTCS K
craBke peuHancupoBanus Harmonansnoro banka Peciyonuku benapyce. 9To cBsi3aHO ¢ TeM, 4TO
KoMMepueckue OaHku OepyT KpeauTHble pecypcbl B HammonanbHom banke u Takum oOpazom
MBITAIOTCSI MUHUMU3UPOBATh CBOM pacxoabl. Kpome Toro, craBka 1o KpeauTy He YCTaHABIMBACTCS
YeTKo, a HWMeeT KOpPUAOp BapualMi. YCTaHOBIEHUE CTaBKM [0 KPEAUTY MPOUCXOJIUT
WHIMBUIYAIBHO JUIS KaXI0TO KPEAUTOMOIYyYaTelNsl U 3aBUCUT OT MHOTHUX (DaKTOpPOB.

Ha texymmii MmomenT B bemapycu nefictByer 31 6aHK, U3 KOTOPBIX TOJIBKO 8 OAHKOB MOTYT
NPEeIOCTaBUTh KpeauT Ha co3nanue OmsHeca. CyIeCTBEHHBIMH YCIOBHSMH KPEIUTHOTO JIOrOBOpa
SBJISIOTCS: CyMMa KpeuTa, CPOK U MOPSAOK MPEeIOCTaBIEHHS U BO3BpaTa KpeauTa, pasMep MPOLEHTOB U
MOPS/IOK MX YIUIAThl, 1eTb KPeIuTa, OTBETCTBEHHOCTh CTOPOH. Bee ycmoBusi kpeauTa (GOpMHUPYIOTCS B
COOTBETCTBUH C MPOBEICHHBIM aHAJIM30M JEATEILHOCTU 3aeMIIMKA. AHAINU3 JIESTEIbHOCTH 3aeMIIUKa
OCYILIECTBIISIETCS OTIPEICIICHHBIMUA METOJIaMH, YTBEPKICHHBIMH B Oanke-kpeauTope. [IporieHTHas craBka
TI0 KPEAUTY ONpeeNsieTCsl MHAMBUIYATbHO JUIS KaXKI0r0 3aEMIIMKA U 3aBUCUT OT MHOXKECTBa (haKTOpOB,
OJIHUM M3 KOTOPBIX SBISIETCS OpraHW3allMOHHO-TIPaBoBast (popma.

OCHOBHBIMH ~ HEIOCTATKAMU  CYILECTBYIOUIEH KPEIUTHOW CHUCTEMBbl MOXKHO  BBIJICIUTH
CcIIeyIoLIee:

OTCYTCTBHE UH(POPMAIIUU O TIPEIOCTABIAEMbIX YCIyTax;

BBICOKHE ITPOLICHTHBIE CTaBKH IO KPEAUTAM, KOTOPBIE 3a4acTyO MPEBBIIIAIOT TPEATIOIaracMyro
PEHTA0ETBbHOCTD;

BBICOKHE TPAHCAKIIOHHBIE H3IEPKKH PH OPOPMIICHIN JOKYMEHTOB JUISI ITOTYYEHHSI KPEIUTOB;

nepeBec KPaTKOCPOYHBIX KPEUTOB HAJl IOJITOCPOUHBIMH.

[Nory4eHHbIE pe3yNbTaThl CBHIACTENECTBYIOT O HEOOXOAMMOCTH CO3/IaHUSI HOBOW CTPYKTYPBI JUIst
o0OecrieueHust KpeIUTHOM MOMOIIIM TS CO3/IatoLerocs: Ou3Heca, 0COOEHHO B arpapHOM CEKTOPE.
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