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B snoxy rimo0anbHON TEXHUYECKOW PEBOJIIONNN MPEANpHUITHS bemapycu nepexuBaioT
CJIO)KHOCTH H3-3a OBICTPOTO yCTapeBaHHs MaIllMH U 000pyaoBaHus. UToObI KOHKYpHUPOBAThH
Ha MEXIYHapOJHOM pbIHKE, HEOOXOAMMO IMOCTOSHHO OOHOBIISATH, MOAECPHU3UPOBATH U
COBEPILIECHCTBOBATh CBOU CPEACTBA IPOU3BOACTBA. UTO OKa3bIBa€T HEraTUBHOE BIUSHHE HA
MHOTHE CYOBEKTHl XO3SHCTBOBAHMS W 3HAYMTENBHO TIOAPHIBACT WX (PUHAHCOBOE
nojioxkeHue. YToObl OCTaBaThcs HAIIaBYy M KOHKYPUPOBATh C JAPYTMMHU MPENNPUSITHIMU
1000 U3 OTpaciel HapOJHOrO XO3sMCTBA, OPraHU3allMi MOTYT HUCIIOJIb30BaTh pa3ivyHbIe
(uHaHCOBBIE HHCTPYMEHTHI. B nanHOW pabore OyayT pacCMOTpPEHBI OJIHM W3 Hauboiiee
BOCTPEOOBAaHHBIX — ATO JIM3UHI U KPEIUT.

PykoBoACTBY opranuzanuy HE0OX0AUMO ONpPEAETUTb, KAKOM U3 MHCTPYMEHTOB Oyner
JUIsl HAX NpeanodTturesbiee. Kaxapli U3 HUX UMEET CBOM IPEMMYLIECTBA M HEJIOCTATKH.
[ToaToMy HEOOXOAMMO YETKO CHOPMYIUPOBATH LENIN, KOTOPBIE IPEAIOIAraloT 3aKII0YCHHE
KPEAUTHOIO MJIH JIM3UHTOBOTO I0rOBOPA U CPAaBHUTH ITH JIBE SKOHOMHUYECKHE KAaTETOPHH.

JUis Havana ompenenuM, 4TO XK€ OObEeIUHSET JaHHble MOHATHS. JIM3MHI, Kak U
KpeauT, 6a3upyercs Ha TpeX OCHOBHBIX MPUHIUIIAX, IPEACTABIIEHHBIX B Tabiuue 1.

Tabmumna 1
CX0ICTBO M pa3anuyus JU3WHTA U KPEAUTA.
Uepra JIn3unr Kpeaut

IInatHOCTH na za
BosspaTtHOCTB Ja Ja
Cpo4HOCTH na a
Bo3moxxHOCTB ONTHUMHU3UPOBATH HAJIOT000I0KEHNE eCcTh HET
NpEeANPUITHS

3asor He TpeOyeTcst TpeOyercs
Hwuskast crouMocTh 00b€KTa, MePEXO0IsIIero B COOCTBEHHOCTh na HET
JlosnbHOCTH OIIeHKU (PMHAHCOBBIX MOKa3aTese Ja HET
CpoK pacCMOTpPEHHUsI 3asIBKU S nHewn 7-20 nuei
['uOkumii rpaduK BBITIIAT TM3WHTOBBIX IJIATEKEN Ja HE Bcerja
[IpaBo COOCTBEHHOCTH B T€UEHHUE CPOKA JIM3UHTA/KPEAUTA HET na
Bnecenue aBaHca Tpebyercs HE Bcerja
Bricokast koHEeUHasi CTOUMOCTD MPEAMETA JIM3UHTA Ja HET
[TpuBs3ka TpaHcropTa K KOHKPETHOMY CEPBUC-LIICHTPY na HE Bcerja
JIBoitHOE ohopmIIeHHE UMYIIIECTBA Ja HET
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DTO 3HAYMT, YTO HE3ABUCHMO OT BBHIOOpA OJHOTO W3 MPEACTABICHHBIX (PMHAHCOBBIX
WHCTPYMEHTOB, I0JIb30BaTeNlb 00s3aH OylIeT 3aIulaTUTh OIpEACIICHHbIN MPOILIEHT 3a
MOJIb30BAaHUE 3a€MHBIMU CpPEICTBaMHU. Takxke JONr JIM3UHTOBOM KOMIAHWUU WIM OaHKy
MO/JICKUT BO3BPATY B ONPEIEICHHBIE CPOKH.

Uro ke kacaeTcs pa3induii, TO OCHOBHBIM IMOBOAAM O(DOPMHUTH JIU3UHT SIBISIOTCS:

1. BO3MOXHOCTH ONTHUMH3UPOBATH HAJIOr000JIOKEHHE TNpennpusatus. JlanHoe
paznuuue OOBSICHSETCA TEM, YTO JIM3MHIOBBIC IIJIATEXKU OTHOCATCS Ha CEOECTOMMOCTH
npoaykiuu. TakuMm o00pa3oM, yMeHbIaeTcsi HaiorooOiaraemas 0asza Uig Hajora Ha
npuObLTb. BAHKOBCKUN KPEIUT HE MOKET IMOXBACTATHCS TAKOM CIIOCOOHOCTBIO.

2. 3anor. Jlmg 3akiaiOYCHHS JTU3UHTOBOHM CICIIKH 3ajJI0T HE SBJISICTCS 00s3aTEIbHBIM
ycioBueM. A BOT OaHKH HEPEIKO TPEOYIOT MPEOCTaBICHUE 3ajiora ISl MOATBEPKICHUS
KpeauTHou caenku. OcoOeHHO MPOoOIEeMATUYHO ATO ISl MaJIbIX U CPEAHHX CYOBEKTOB
XO35IICTBOBaHMS, KOTOPHIE HAxXOJSATCS Ha CTaAUHM CBOETO CTAHOBJICHUS, TaK KaK WHOTIA
CTOMMOCTH 3aJI0Ta MOXET MPEBBIIIATH ABYKPATHYIO WM TPEXKPATHYIO CTOUMOCTD KPEJIUTA.

3. Huszkast cTouMOCTh 00BEKTa, MEPEXOISIIET0 B COOCTBEHHOCTh. JTO 3HAUUT, YTO TIO
MCTEYEHUH J0roBopa (PMHAHCOBOW apeH[bl JIM3WHTOJATelNb, BBIKYMAsl MPEAMET JIM3UHTA,
MIPUHUMAET €0 B COOCTBEHHOCTH MO OCTAaTOYHOW CTOUMOCTH.

4. JlosnbHOCTH OLICHKM (DMHAHCOBBIX IMOKa3aTened. B maHHOM ciiydyae pedb HAET O
TOM, YTO JIM3WHTOBas CJEIKa MOXET COCTOAThCA TMPU HAJUYUH OTPHUIATEIbHBIX
nokasareseil (UHAHCOBOTO COCTOSHUSI OpraHu3aluu-Iu3uHrozaTensd. l[lpu Takux ke
00CTOSATENHCTBAX B BbIJIaue OAHKOBCKOTO KpeIUTa MOYTH Bceraa OyJeT OTKa3aHo.

5. Cpok paccmorpeHue 3asBKH. JIM3MHrOBbIE KOMIAHUM B CBS3U CO CBOEH
cnenupuKol B JAHHOW JESATEIBHOCTH PAaCCMATPUBAIOT 3asBKH B MAaKCHUMAJIbHO CXKAThIe
CpPOKHU — 110 5 THEeW. baHKH ke MOTYT MOTPATUTh HA ATO OT 1 110 3 HEJeb.

6. I'ubkuii rpaduk BBHITIJIAT JIM3WHTOBBIX IJaTeXed. JIM3UHTOBbIE KOMITAHWHM HAYT
HABCTpPEUy CBOMM KJIMEHTaM W TOAOHMPAIOT yMOOHYIO JI JIM3UHTOIONIyYaTesi CXeMy W
CPOKH OIUIaThl. DTO 3HAYUTEIHHO YIPOIIAET BHYTPUIPOU3BOJCTBEHHYIO KaJbKYJSIIIHIO U
oOJjeryaeT npoiiecc miaHupOBaHMSL.

7. B mnatexx BXOAST JOMOJHUTENbHBIE PACXObl, CBSI3aHHBIE C TMOKYIKOW OOBEKTa.
[Ipyn odopMieHNN JTU3WHTOBOM CHEIKW JIM3UHTOBAs KOMIIAHHS IMPOBOJUT CTpPaxOBaHUE
00beKTa, TOCYJAapCTBEHHYIO peructpamnuio (mpu HeobOxomumoctu). Bce pacxomsl,
CBSI3aHHBIE C ITHM, OyIyT BXOIUTH B JIMU3MHTOBYIO CTOMMOCTH mpeamMera. UTo kacaeTcs
KpeauTa, TO 0aHKU HE TPEOCTABIISIOT JaAHHBIE ONIUHU U MOKYIATENI0 PUJIETCS COBEPIATh
JTaHHBIC MAHUMYJSIUA CAMOCTOSITENIbHO. 3a4acTyl0 OTHIEIbHOE COBEpPIICHUE JIaHHBIX
oTiepallfii MPUBOJIUT K YBEIIMUCHHUIO PACXOIOB.

BerlmeniepeynciieHHbIE TTYHKTHl OMHCHIBAIOT TIOJOKUTEIbHBIC CTOPOHBI JU3WHTA B
CpaBHEHHH C OaHKOBCKMUM KpeauToM. Jlamee paccCMOTpUM NPEUMYIIECTBA KpPEAWTa HaJ
JTU3UHTOM.

1. OCHOBHBIM pa3aUYMEM JIM3UHTAa U KpEauTa SBISETCS MPaBO COOCTBEHHOCTH.
JIuzunrogaTens mnepegacT JM3UHIONONYYaTENI0 OOBEKT BO BPEMEHHOE BIAJCHUE W
MOJIb30BaHWE. DBAaHKOBCKMU KPEAWT TMpeArnojiaraeT Mepexo]l MpaBa COOCTBEHHOCTH Ha
00BEKT K Kpeautomnomyudatento. Mcxoas u3 Toro, 4To oObEKT HE SBISIETCS COOCTBEHHOCTHIO
JU3UHTOIOIYYaTeNsl, TO OH HE CMOXET CTaTh 0OBEKTOM apecTa WIH U3bSITUS KPEIUTOPaAMHU
MIpU BOBHUKHOBEHUH CIIOPOB U 3a/10JbKeHHOCTe. Ho Mu3uHrononyyareas He CMOXKET TakKe
MCIIOJIb30BaTh €0 B KAUECTBE 3aJI0Ta JIsl OTKPBITHSI HOBOM KPEAUTHOMN JIMHUU.

2. Buecenue aBaHca. [lpu 3akiaioyeHUM JIOTOBOpa JIM3WHTA JIM3UHIOINONYyYaTellb
00si3aH BHECTH aBaHC, KOTopwiid coctaBisieT oT 10 mo 40%. banku B cBOrO ouepens He
Bcer/ia TpeOYIOT MepBOHAYATIBHBIN B3HOC UJIH OH SIBIISIETCS HEOOIIBIIIM.
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3. Bbicokas KOHEYHass CTOMMOCTb OOBEKTa — 93TO CBSA3AaHO C OoJjiee BBICOKOM
MPOLUEHTHOW CTaBKOW IO JIM3UHI'Y B CPaBHEHUU C KPEIUTOM. TeM caMbIM JIM3UHIOBAs
KOMITAaHHUSI TIBITaeTCa 00e30macuTh Te0s OT BO3MOXKHBIX PHCKOB H3-3a OTCYTCTBHS
MOPYYUTENEH U 3aJI0TOBOTO UMYIIECTBA.

4. TlpuBsizka TpaHCIOpTa K KOHKPETHOMY cepBHUC-LeHTpY. Ecnu neno kacaercs
MPUOOPETEHUs B JIM3MHI aBTOMOOWJISI, TO €r0 TEXHUYECKOE M CEPBUCHOE OOCITY)KHUBaHUE
JOJDKHO TPOU3BOAUTHCA B KOHKPETHOM IIEHTpPE, C KOTOPHIM COTPYIHUYAET JU3UHIOBas
KOMIIaHUsl. DTO BBITEKAeT M3 IpaBa COOCTBEHHOCTH Ha HMMYIIECTBA, KOTOPHIM BaJieeT
JIU3UHTOJATENb.

5. JlBoiiHoe odopmienue wumymectBa. Kak ObUIO HamumcaHO BBIIIE, MEXaHU3M
JU3UHTOBOM OIepaldy MoIpa3yMeBaeT Mo cO00M MOKYIKY UMYIIECTBA JIU3UHTOAATEeIIEM Y
nmpojaBila, a 3aTeM Mepenaya ero Ju3uHrononyyartento. [losTomy  BO3HHMKaer
HEOOXOIMMOCTh JBaXIbI O(GOPMIIATH TMEepexoJ] MpaBa COOCTBEHHOCTH: OT MpOJaBla K
JU3UHTOJATENI0, OT JIM3WHIOAATeNsd K JIM3MHTOIONYYaTeIl0 IIOCJE€ BBITJIAThI  BCEX
TJIaTeXe. ITO BEIET K IBOMHBIM 3aTpaTaM.

[Ipu ompeneneHHBIX yCIOBUSX JU3UHT OYIET BBITOJIEH IS FOPUAUYECKUX JIHI, TaK
Kak OyJIeT BO3MOXXHOCTh HCIOJIb30BaTh MAaHEBpP C ONTHUMHU3AIMEN HAJIOr000JI0KEHHS,
oOecrieynBasi ce0e TaK Ha3bIBAEMbId «HAJOTOBBIM mUTY. Du3nueckue auIa JAHHYIO
GYHKIIMI0O TPUMEHHTh HE CMOTYT, IOATOMY WM BBITOAHEE TIPH HEOOXOIUMOCTH
BOCIIOJIB30BAThCS KPEAUTHBIMH cpeacTtBamu. OOpaTWB BHUMAHHE Ha IIPEICTABICHHBIE
BBIIIIE JOCTOMHCTBA JIM3WHTA, HE JIMIIHUM OyJIeT cKa3aTh, YTO €ro OTHOCUTEJIbHas
MOBBINIEHHAS CTOMMOCTh OIPaBIBIBAECT Ce0s, TaK KaK B CPABHEHUH C KPEIUTOM HMEET
pasnuYHbIe ocaabIeHus U y100CcTBa TSl TIM3HHTOTIONyYaTeIsl.
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