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IlerpoBenn AnHa
CTYyJICHTKA
JIaryckasa Haraaus
CT. TIPETIo1aBaTeb
[Tosiecckuii roCy 1apCTBEHHBIA YHUBEPCUTET
r. [Iunck
Pecnybnuka benapych
BJAUSAHUE COCTOAHUSA IVIATEZKHOI'O BAJIAHCA HA
JAEHEKHBIE 10XO/JAbl HACEJIEHUSA

[TnaTexxapiii 6amaHC — BaKHBIN MCTOYHUK JAHHBIX ISl CHCTEMbI HAITMOHATBHBIX
CYETOB O BHEIIHEAKOHOMUUYECKHUX OIMEPaIMSIX CTPaHbl C APYTUMU CTpaHAMU MHpa 3a
OMpENICNICHHBIA MEPUOJI BPEMEHU. 3HAUCHUE TUIATEKHOTO OajmaHca HEOOXOAUMO It
onpeneneHus: GUCKaIbHON U MOHETAPHON MOJIMTUKU, MPOTEKIIMOHUCTCKUX MEp, IS
peryJupoBaHus BHYTPEHHETO BAaJIOTHOTO PhIHKA U BAJIOTHOTO Kypca.

OnHolt M3 OCHOBHBIX 3a7a4 MaKpPOIKOHOMHUYECKOW TIOJUTUKU SIBIISICTCS
n30exaHue 3HAYUTENIbHBIX OTKJIOHEHHI OT PAaBHOBECHOI'O COCTOSIHUS TJIATEKHOIO
Oaylanca, 4TO Ha3bIBAIOT MHOT/IA TTO//IeP>KaHKEM BHEIIIHETO PAaBHOBECHS.

B 2014 r. HaGmomamoch OTpHUIIATEIBLHOE CajbJI0 IUIATS)KHOTO OanaHca
Pecniybnuku bemapych, uro Gonbine mokaszarens 2013 roga B 2 pa3a, a mokaszaTens
2012 roma B 9,6 paza. OTpuiarenbHOE CalbA0 TJIATEKHOrO OajaHca TOBOPHUT O
HaJW4Yuu JucOaJaHCOB B HAIIMOHAIIBHOW YKOHOMUKE, a TEHJICHIIMS K €r0 YXYIIIEHHUIO
SBJISIETCSA CEPbE3HOM yTPO30M JJIsl SKOHOMUKH CTpaHsI [1].

OmauM w3  (HakTOpOB TOBNHSABIIMX  HA IUIATSKHBIA OallaHC SBIISETCS
OTpHUIIATEILHOE CalbJI0 cueTa Tekymux onepamuit (-5 094,0 mun gomn. CIIA B 2014
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r., -7 567,3 mun gosn. CIIIA B 2013 1. ), ri1aBHBIM 00pa3oM 3a CHET TOTO, YTO CAJIbJI0
BHELIHEH TOProBiu yciyramu nonoxurensHoe (2 198,9 mun gomn. CIIA B 2014 r.),
HO CajlbJ0 TEKYIEro cyeTa MO-MpPEeKHEMY B MHUHYCE 3a CUET HapacTaHUs OTTOKa
KaluTasa 1o CTaTbsM NEPBUUYHBIX U BTOPUUYHBIX 10X0A0B (-2 398,9 mun nomn. CLIA
u -2 295,6 man gos. CIIIA B 2014 r.). JlanHbIe peicTaBieHbl B Tabauiie 1.

Tabnuya 1
Cder TeKymux onepamnui miare;xknoro 6aaanca Pecnyoauku benapycsh 3a
2013-2014 rr.

Cratbu 2013 r. 2014 r.

Cder Tekynmx oneparumn -7 5673 -5094,0
1. ToBapsl u ycinyru -2 340,9 -399,5

1.1. ToBapsel -4 5934 -2 598.4
1.2. Ycenyru 22525 2 198.9
2. IlepBuuHbIE JOXOABI -2 684.8 -2 398.9
3. BropuuHbie 10XO/bI -2 541,6 -2295,6

Hcemounuk: cobcmeennas pazpabomka Ha 0CHOBAHUU OAHHBIX [1].

Heo6xoaumo orMeTuth u 1O, 4TO noxoAbl PecnyOnuku bemapych oT BHemHei
TOPrOBJIM 3aBHCAT OT SKOHOMHMYECKOIO TMOJIOKEHUS CTPAH-3KCIIOPTEPOB U
UMIIOPTEPOB  OEJIOPYCCKOM MPOAYKIMH, TJaBHBIM oOpazom oT Poccuiickoii
@denepanuu, Kylda 3KCIOPTUPYETCS NPOAYKIUs Oenopycckoil oOpabarbiBaroiiei
IIPOMBINUIEHHOCTH. Eciy poccuiickas 3KOHOMHKA pacTeT, TO U bemapych MOXer
3HAYUTEIBHO HAPAIIMBATh CBOM 3KCIIOPT.

[Tpyunnamu nucbanaHca cuera TEKYIIMX ONEpaIHii, KOTOPbIE BIIOCIIEICTBHH
SBUJIUCh M NPUUYMHON jAedunMTa IUIATEKHOTO OajnaHca, MOXHO BBIJICTUTH
nucOaanchl, 00YCIOBIICHHBIE BHEITHUMH W BHYTpeHHUMU (akTtopamu. K BHEnTHEMY
(akTOpy OTHOCHTCA CHHXEHHE IUIATEKECIIOCOOHOTO CIpoca Ha MPOIYKIUIO
OEJIOPYCCKOr0 AKCMOPTAa; KpeauTHas MOMJIEPKKa, OKa3blBaeMasli TOCYJIapCTBOM C
1EJIbI0 00ECIeueHUs] MPOU3BOJACTBEHHOM AaKTUBHOCTH MPEANPUATHH, MpUBENa K
MPEBBIIICHUIO YCTAHOBJICHHBIX 1I€JIEBBIX MMAPaMETPOB pOCTa TpeOOBaHU OaHKOBCKOM
CUCTEMBI K SKOHOMHUKE M TOXE YCyryOmia CUTYalMIO0 C COCTOSIHME IUIaT€KHOIO
Oamanca crtpanbl. K BHYTpeHHMM @(akTopaM MOXKHO OTHECTH MPOBOJIUMYIO
AKCIaHCUOHUCTCKYIO JNEHEKHO-KPEIUTHY IO HOJINTUKY CTUMYJIMPOBAHUS
Hed(D(PEKTUBHBIX IPOU3BOJICTB B COBOKYITHOCTH C IMOJUTHUKOMN OFOIKETHBIX PacXOI0B,
a TAK)Ke Mepexo] K KECTKOU IeHE)KHO-KPEAUTHOUN NoJuTUKE [2].

OTpulaTelIbHOE COCTOSIHHE TEKYIIEro cyYeTra O3HAa4aeT, 4YTo CTpaHa MOKa HE B
COCTOSIHMM 3apalbaThIBaTh CTOJIBKO BATIOTHI, CKOJBKO €i HE0OXOIMMO, M HYXKIAaeTcs B
NPUBJICYCHUN BATIOTHBIX CPEJICTB M3BHE. Takas BaliOTa MOCTYMAET MO JIPYTUM CTaThsiM
IUIATeKHOTO OamaHca (B pe3ysbTaTe BHEIIHEH TOPIrOBIM TOBapaMH W YCIIyraMu:
MUHEpAJIbHBIX MPOJIYKTOB, IMPOJOBOJILCTBEHHBIX TOBAaPOB M  CEIBLCKOXO3IUCTBEHHOIO
CBIPbSI, TMPOAYKIMH XUMHUYECKOM  MPOMBIILICHHOCTH, TPAHCIOPTHBIX  CPEJCTB,
CTPOUTENLCTBA, TEJIEKOMMYHHUKAIIMOHHBIX, KOMIIBIOTEPHBIX U MH()OPMAIIMOHHBIX YCIYT, -
a TaKke (PUHAHCOBBIX ONEPALMA U ABWKEHUS] UHBECTULIUI).

176



Mi:kHapoaHa HAyKOBO-NIPAKTHYHA KOHepeHLis
«Crparerisi eKOHOMIYHOT0 PO3BUTKY YKPaiHU: TEOPETHYHI 3acaH Ta MeXaHI3MH peaJiizamin

[TnarexHpiii OanaHc HANMPSAMYIO BIUSET Ha Kypc Oernopycckoro pyO:s, 0JHaKO
U3-32 TOCYIapCTBEHHOT'O PETyJMPOBAHHUS BaIOTHBIX KYpPCOB MOTYT Pa3BUBATHCA
pa3HOHANpaBJICHHBIE TEHIACHIMH (HOPMHUPOBAHMS CANbA0 IUIATSIKHOTO OamaHca |
Kypca HAI[MOHAJIBHOW BaOTHI, T.€. YXYAIICHHE CallbJI0 IJIATS)KHOTO OanaHca He
BCerla BeAET K OcCNablIeHWI0 Kypca HalMOHATbHOW BamroThl. [[msi ompeneneHus
MOTeph HACEJICHHWS B TOJYYCHUH PEATbHBIX JIOXOJOB W3-32  CHIDKCHHUS
MOKYTaTEeIbHON CIIOCOOHOCTH OEIOpPYyCCKOTo py0Iisi, CpaBHUM HOMUHAIBHBIC JIOXOIbI
HACEJICHHS C peabHBIMH.

JlaHHBIC O ICHEKHBIX JI0XO0JaX HACEIEHUS MPEACTABICHBI B TAOIHIIE 2.

Tabnuya 2
eHEeKHbIe 10X01bI HaceneHus Pecnyoaukn benapycs 3a 2012-2014 rr.
Joxosl, Temmbl pocTa J0X0J0B K
Tox Texkymue 10xonsl, MIPOUHICKCUPOBAHHBIC COOTBETCTBYIOIIEMY HGPOHOHY
MIIpI pyo. Ha 1ensl 2012 r., mapa TPE/bIAYIIEro roja, %
pyoO. HomuHanbHbI#I PeanbHbIi
2012 320 261,6 320 261,6 193,3 121,4
2013 439 395,8 377 163,7 136,6 115,5
2014 522 100,0 385 675,1 118 100

le/lMellClHue — Cobcmeennas pa3pa6omi<a HA OCHOBE CIMAMUCMUYECKUX OAHHbIX

Kak BumHO 13 TabmuIbe! 1 TeMn pocTa HOMUHAIBHBIX JICHEKHBIX JIOXOI0B HACETICHUS
Ha NPOTSHKEHUH BCErO MCCIIETyEMOro nepruoja Oosbliie peaabHbIX. Hanbonpumii pa3peis
HaOmonaetcs B 2012 r., Benencteue MupoBoro kpuzuca 2011 . (71,9%). anee curyarus
HEMHOT0 cTadunmsupyercs u 1o coctosinuio Ha 01.01.2014 r. pa3psiB coctaBun 18%.

Taxum 00pa3zoM, CpaBHUBAsE HOMUHAJIBHBIN U pealIbHbINA JJOXObl HACETICHHUS B LIEHAX
2012 r. npuxoAauM K BBIBOIY, UTO TOTEPHU 3a 2 TOJa MOKHO OLIEHUTH B pazmepe 198 657
MIIpT PyO.

J1is1 ymydIieHrst COCTOSTHUS TIATEKHOro OalaHca, a B MOCIEYIOIEM U CTIIAKUBAHUS
Pa3HUIBI MEXKIY HOMHUHATGHBIMH M PEAbHBIMUA  JIOXOJAMH HAaceJIeHHs HEe0OXOIUMO
NPOBEICHNE CTPYKTYPHBIX pedOopM B SKOHOMHUKE, HAMPABICHHBIX Ha PEOPTraHU3aIHIO
HEed((DEKTUBHBIX TPOU3BOJICTB, OCYIIECTBICHUE IPUBATU3AIMU, a Takke pa3padoTka
CTpaTeruu 1O CO3AaHMIO B T. MHHCKE PErHOHAIBHOTO (PUHAHCOBOTO IIEHTPA, TOBHIILICHUE
3G GEKTUBHOCT TOCYAAPCTBEHHBIX IMPOrpaMM, MPUBJICYEHUE HMHBECTUIIMI C MHUPOBOTO
pbIHKAa KallUTAJIOB U PECTPYKTYypHU3aLMsl JIOJITOBBIX 00S3aTENbCTB, @ TAKXKE COKpAILCHHUE
pa3ppiBa MEXKIy TEMIaMH pOCTa 3apa0OTaHHOM IUIaThl M TEMIAMU  pOCTa
NPOU3BOJIUTENLHOCTU TPY/A U pePUHAHCUPOBAHUE BHELIHETO 0N, NMEPEXO]] K HKECTKOM
JICHE)KHO-KPEIMTHOM TMOJUTUKE M (DUHAHCOBOW TMOJMTHKE, COKPAILEHUE JIbIOTHBIX
porpamMM KpeIUTOBAHUSI XKIJTbsl BO3MOKHO 32 CUET PA3BUTHS apPEHTHOI'O CErMEHTa phIHKA
HEJIBIDKUMOCTM ¥ BHEJPEHHS MEXaHW3Ma HAKONMUTEIbHOW WIOTEKH, pa3BUTHUE
WHCTPYMEHTOB CEKbIOpUTH3AIMH |3, 4].

[IpearnoyTuTeNbHO pacCHIMPUTL TPUBICUYEHUE BATIOTHI B (DOPME aKIMOHEPHBIX M
NPYUPABHEHHBIX K HUM BJIOXKEHUIA, YTO HE BHI30OBET YBEIMUYECHHUSI BHEIIHEN 33JJ0JKEHHOCTU
— HO TOJIBKO TIPH YKECTKOM YCIJIOBUH, YTO TAKOTO POJIa MHBECTHUIIMHU Oy TyT BKJIA/ILIBATHCS B
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3 PEeKTUBHBIC TIPOEKTHI, TOTAA Yepe3 HEKOTOPOE BPEMS BIIOKCHHBIC WHBECTHIIUH OyIyT
MIPUHOCHUTH BBITO/Ty HE TOJIKO HEMOCPEICTBEHHO MHOCTPAHHOMY UHBECTOPY, HO M CTPaHe,
B KOTOPYIO OHU BJIOYKEHBI.

Taxum o0pazom, [IpaButensctBy PecnyOnmuku benapych HEOOXOMMO MPUHATEH TAaKUE
Mepbl, KOTOPbIE TO3BOJIMIN Obl YCTPAHUTH OTPHULIATEIBHOE CANIBIO TUIATEXHOro OanaHca,
YT0 B CBOIO O4Yepedb IO3BOJWIO Obl JOCTUTHYTH CTAaOMJIBHOCTU TOKYIATEIbHON
CIOCOOHOCTH OETI0PYCCKOro pyosis, TaKuM 00pazoM, OyIeT TOCTUTHYT OaaHC peabHBIX U
HOMHUHAIBHBIX JIOXOJIOB HACEJICHUSI U OYAyT YCTPaHEHBITIOTEPH JI0XO0B HACEICHHUSI.

Cnucok ucnoJib30BaHHBIX HCTOYHNKOB

1. Hammonamepii Oank PecnyOmmku  benmapych [DnektpoHHbIM  pecype| /
[ImarexxHbIi OasaHc PecryGnuku benmapyce. — Pexum JIOCTYTIA:
http://www.nbrb.by/bv/articles/8163.pdf. — [lara noctyma: 18.03.2016.

2. Tlomkoa A., BnusiHue AeHEXHO-KPEIUTHON TOJIMTUKA Ha TUIATEKHBIA OaaHc /
A. Tlorkosa // BectHrk accotmanmu 6eopycckux 6ankoB. — 2014, — Ne5-6. — C. 2-14.

3. Tepemenko, H.H. Cekbtoputuzais u €€ poidb B (PUHAHCUPOBAHUU
MHBECTHLIMOHHBIX POEKTOB // Jluccepraliys Ha COMCKaHUE CTENEHN KaHJl. SKOH. HayK. M.,
2011.—185c.
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Pecny6mmuku benapycb / C.C. [Tononuk, A.A. DHaxap // HoBast sxoHomuKka. — 2012, — Nel.
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