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®UHAHCOBBIE HHCTPYMEHTBI PA3BUTHUSA CEJbCKOI'O XO3AMCTBA
B PECIIYBJIMKE BEJIAPYCb

FINANCIAL INSTRUMENTS FOR AGRICULTURE DEVELOPMENT
IN THE REPUBLIC OF BELARUS

CamoxoBeny Mapus I1aBjioBHA, KaHIUAT SKOHOMUYECKUX HAYyK, TOIEHT Kadeapsl (HHAHCOBOTO
MeHeDKMeHTa, [losrecckuit rocynapcTBeHHblld yHuBepeuret, IIlunck, bemnapych

Samokhovets Maryia Pavlovna, Candidate of Economic Sciences, Associate Professor,
Departament of Financial Management, Polessky State University, Pinsk, Belarus

AHHOTaHI/[SI. B cratne (bI/IHaHCI/IpOBaHI/Ie CEIBbCKOro X03giicTBa pPacCMOTPEHO C TOYKH 3PCHUMA
PBIHOYHOI'O IIOAXOJA. HCJIBIO CTaTbu SBJIICTCA BBIACICHUC KaTel“OpI/Iﬁ CEJIbCKOXO035IMCTBEHHBIX
pou3BouTeNeH, POPMUPYIOMIUX CIPOC Ha (PUHAHCOBBIC PECYpPChl U KAaTETOpUN IKOHOMHYECKHX
CyOBEKTOB, KOTOPBIE (POPMHUPYIOT MPEIOKECHUE (PHHAHCOBBIX PECYPCOB ISl CEIbCKOTO XO3SHCTRA.
PaCCMOTpeHBI Pa3JIMIHBbIC (1)I/IH8.HCOBLI€ HHCTPYMCHTHI, KOTOPBIC MOT'YT MNPUMCHATHCA JIA
(buHaHCHPOBAHUS CENLCKOTO X03siicTBa B Pecyomnuke benapyck. Crenanbl BBIBOABI 00 MMEIOIINXCS
BO3MOXHOCTAX 10 pacIupCHUIO HCITOJIB30BaHUA (1)I/IH8.HCOBLIX HHCTPYMCHTOB JJIsA
CENIbCKOXO35CTBEHHBIX IPOU3BOINUTEIEH.

Abstract. The article discusses agricultural financing from a market approach. The aim of the
article is to highlight the categories of agricultural producers that form demand for financial resources
and the categories of economic entities that form supply of financial resources for agriculture. The
demand for financial resources in the Republic of Belarus is formed by agricultural organizations,
farms, personal subsidiary farms of citizens. The proposal has been submitted by the Treasury,
Development Bank of the Republic of Belarus and commercial banks. Various financial instruments
that can be used for agriculture financing in the Republic of Belarus are considered: own funds of
organizations, bank loans, leasing, factoring, subsidies, budget financing and others. Conclusions are
made about the opportunities available to expand financial instruments using for agricultural
producers, including foreign investment, cash from the issue and placement of shares and corporate
bonds.

KiawueBble cji0Ba: CeIbCKOE  XO3SMCTBO, CEIbCKOXO3SMCTBEHHBIE  OpraHU3alluu,
¢uHaHCcHpoOBaHKe, GUHAHCOBBIE HHCTPYMEHTHI, PecniyOnnka benapych

Keywords: agriculture, agricultural organizations, financing, financial instruments, Republic
of Belarus.

DUHAHCUPOBAHUE CEJIBCKOIO XO3AHCTBA — OITO IPHUBJICUYEHUE CEINbCKOXO03HCTBEHHBIMU
OopraHu3anusMu (UHAHCOBBIX PECYpPCOB Ha (PMHAHCOBOM DPBIHKE C HCIOJIb30BAHHWEM Pa3IMYHBIX
(UHAHCOBBIX MHCTPYMEHTOB. [ JIaBHBIMH 3J€MEHTaMHM CUCTEMbl (DUMHAHCHPOBAHHUS CEILCKOTO
X03sICTBa ¢ OPraHU3alMOHHON TOUKHU 3PEHUS BUJSATCS YYACTHUKU (PUHAHCOBOTO PHIHKA, KOTOPbHIE
npeularaloT  (MHAHCOBBIE PECYpChl W IMPOU3BOAUTENIN  CENbCKOXO3AHCTBEHHON MPOMYKIIHH,
dbopmupyronye cnpoc Ha HUX B HEIAX OOCCTIEUCHHS CEbCKOXO3SMCTBEHHOTO BOCIPOM3BOJICTBA.
B3anMocBs13u MeX 1y 3TUMH 3JIEMEHTaMHU BO3HUKAIOT 10 TTOBO/Y OOpalieHus: (UHAHCOBBIX pECYPCOB
Ha (MHAHCOBOM PBIHKE MOCPEACTBOM (PMHAHCOBBIX MHCTPYMEHTOB [1].

[Tpon3BouTENN CEIBCKOXO3SIMCTBEHHON MNPOAYKIIMU, KOTOpble (OPMHUPYIOT CIpOC Ha
¢unaHcoBble pecypcehl, B Pecriybnuke benapych moapasaensiorcs Ha TpU KaTEeTOpUHU:

1. CenbCKOXO034MCTBEHHbIE OpraHU3alMyd — OPTraHU3allM{, BUAOM 3KOHOMHYECKOMN
NeSITeIbBHOCTH KOTOPBIX SBIISIETCS CceIbCKoe Xo3siiicTBo. B benapycu mpencraBiieHbl pa3nuyHbIMU
OpPraHU3alMOHHO-TIPaBOBBIMH  (popMamMu  (aKUMOHEPHBIMM  OOIIECTBAMM,  YHUTApHBIMHU
NPEeNNpUATHSIMH,  NPOU3BOJCTBEHHBIMM  KoomepaTtuBamMu) W ¢opMaMu  COOCTBEHHOCTHU
(rocynapcTBeHHas1, 4YacTHasi, THOCTPAaHHAs).
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2. Kpectpauckue (pepmepckue) xo3sicTBa — KOMMepUeCcKas OpraHu3alis, Co31aHHas
OJIHUM TPaXJTaHWHOM WJIM YJIEHAMH OJHOW CEeMbU IJI OCYIIECTBIIEHHUS MpeaNpUHUMATEIbCKOM
JESTEIbHOCTH 110 IIPOU3BOJICTBY CEJIBLCKOXO3SIIICTBEHHOM MPOAYKLIUH;

3. Jlnunsie moacoOHbIe xo3siicTBa (JIIIX) rpaxkaan — popma X035HCTBEHHO-TPYI0BOM
JESTEIbHOCTH IPaXKAaH M0 MPOU3BOICTBY CEIbCKOXO035IMICTBEHHON NPOAYKLIUU.

[Tpennoxenne GUHAHCOBBIX PECYPCOB AJIsl CEIBCKOTO X03HUCTBA GOPMUPYIOT IOPUAUYECKUE
1 (pU3NYECKHe JINLA, IEHCTBYIOMNE HAa (MHAHCOBOM PBIHKE IMIOCPEACTBOM PA3IMYHBIX (PMHAHCOBBIX
WHCTUTYTOB M MpEAJaralolliuX pazIudHble (PMHAHCOBbIE MHCTPYMEHTHl. Ha mpakTuke B cucteme
(¢uHaHCHPOBaHMS CENbCKOro Xo3sicTBa PecnyOnmku bemapyce Hambosiee aKTUBHOE YdacTHe
MIPUHUMAET:

1. Ka3HayecTBO — OIO/DKETHBIE CpEACTBA B  COOTBETCTBHM C  OOKETHOM
kiaccudukanuen st odecnedeHuss PyHKIMOHUPOBAHUS CEIbCKOXO3IMCTBEHHBIX OpraHU3alMid, a
Takke cyocuauu [2];

2. bank pasButus PecnyOnuku benapych — KpeauTHBIE pecypchl B paMKax
roCy/lapCTBEHHBIX IIPOrpaMM — B HacTosiliee BpeMs peanusyercs ['ocymapcTBeHHas mporpamma
pas3BuTHs arpapHoro ousHeca B Peciyomuke bemapych Ha 2016-2020 rozsi [3];

3. 0aHKM — JIMZCPOM TI0 B3aMMOJICHCTBHIO C CEIBCKOXO3SIMCTBEHHBIMU OPTaHU3aAUSIMH
apigercs OAO «benarponpombank» [4].

B Pecnybnuke benapych (guHaHCOBbIE MHCTPYMEHTBI JJIst
X0351CcTBa MHOTOOOpa3HkI (Tabi. 1).

(UHAHCUPOBAHHS CEILCKOTO
Tabnuya 1

XapakTepucTuka (GUHAHCOBBIX HHCTPYMEHTOB ISl CETILCKOTO X03sicTBa B PecniyOinke
benapych

DUHAHCOBBII HHCTPYMEHT
COOCTBEHHBIE CpEJICTBA
opraHu3auil

XapakTepucTHKa
CPEACTBA CEJIBCKOXO3SHCTBEHHBIX OpraHU3allli, KOTOpble 00pa3yroTcs B
pe3ysibTaTe  OCYIIECTBJICHHMS  PAacIIMPEHHOTO  BOCIPOHM3BOJACTBA |
OCYIIECTBIICHHS] aMOPTHU3AIIMOHHBIX OTYHCIICHUH
KPEOUTBl B  TEKYLIYl0 JEATeNbHOCTh W
WHBECTHIIMOHHBIX ITPOESKTOB

0aHKOBCKHUE KpEAUThI KpeAuTbl Ha  pcain3alrro

JIM3UHT npruoOpeTeHneM OaHKOM IIPeAMETa JIM3HHTa B COOCTBEHHOCTD M IEpeaada ero
IOPUANYECKOMY JIMIy HAa CPOK M 3a IUIaTy BO BPEMEHHOE BIAJICHHUE H
TIOJIb30BAHHUE

(akTopuHT npuobpereHre OaHKOM YacTH JeOUTOPCKOW 3aJOJDKEHHOCTH, CBSI3aHHOH C

peanu3aiyei MpoLyKIUH WIN UMYIIECTBA, HA OCHOBE 3aKIIOUEHHOT0 JOr0BOpa
KpPeIuTHl JUIS peanu3allidl WHBECTUI[MOHHBIX IPOEKTOB, BKJIIOYCHHBIX B
TOCYyJapCTBEHHbIE  TPOTPaMMBI M MEpONPHATHS IO  Pa3BUTHIO
arpoNpOMBIIITIEHHOTO KOMIUIEKCA, JKWIMIIHOTO CTPOMTENLCTBA HAa Celle,
CO3JJaHUI0 MHPPACTPYKTYPHBIX 00BEKTOB [5]

JICHEe)KHBIE CPEJCTBA, TIOJNyYeHHbIE IOCPEACTBOM YIOCTOBEpEHHs IIpaBa

KpeauTsl banka pa3BuTus
Pecniybnuku benapych

CpC€ACTBA OT BBIITYCKa U

pa3MeleHus KOPIopaTHBHBIX
oOuranin

BJIaJeNblla JAaHHOHM IIeHHOM Oymaru B NMpPEAyCMOTPEHHBIH CPOK MOIYYHUTH OT
SMHTEHTa €€ HOMUHAJIBHYIO CTOMMOCTb C TIPOLIEHTOM

CpC€ACTBA OT BbBIITYCKA U
pasMenicHus aKIII/Iﬁ

JICHE)KHBIE ~ CPEACTBa,  MOJIYYEHHBIE  IOCPEACTBOM  YAOCTOBEPEHUS
OIpeJIeJIEeHHOr0 00beMa IpaB €€ Biajesblla Ha y4dacTHE B YIIPaBJICHHU
OopraHMzanyell W NOIYyYeHHWH IOJIM NPUOBIIM B 3aBHCUMOCTH OT KaTeTOpHH
JITaHHOM LIEHHOH Oymaru

HMHOCTPAaHHbIC MHBCCTULIUN

IMPUBJICKACMBbIC JICHCIKHBIC CPCACTBA HEPE3NICHTOB PCCHy6J’II/IKI/I Benapycr,, 3a
HCKJIIOYCHNUEM KPEIUTOB (3aﬁMOB) MHOCTPAaHHBIX 0aHKOB

cyocunuu

OrO/DKETHBIE CpE/CTBA, IPENOCTaBIsIEMble HAa TEKYIIHME €M Ha YCIOBHSIX
yuyacTusi B pMHaAHCUPOBAaHUH (COPUHAHCHPOBAHUH) AJIsl IIPOU3BOJCTBA M (MIIH)
peanuzanuu ToBapoB (padoT, yCiIyr) OO0 YaCTHYHOTO BO3MEIIEHUS IIETIEBBIX
pacxo/ioB

Oro/pkeTHOE (PUHAHCUPOBAHHE

TMMOCPEACTBOM BBIACICHUA Cy6BeHHI/II\/’I HCIIOJIKOMaM — JCHEXHBIC CPEICTBaA,
BBIACISACMBIC HA OIIPCACIICHHBIC YCTAHOBJICHHBIC TOCYIapCTBOM LICTIN (B paMKax
rOCYJapCTBEHHOM ITPOTPaMMBI)

HcTtounuk: coOcTBEeHHAs pa3paboTKa
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OCHOBHBIM NPUHLUIIOM CHUCTEMBI (DMHAHCUPOBAHUS CEIbCKOTO XO3SHCTBA CUUTAEM
BO3MOYXHOCTh BBIOOpA pa3IUYHBIX (PHHAHCOBBIX HHCTPYMEHTOB U3 MHOXKECTBA MPEICTABICHHBIX Ha
(UHAHCOBOM pbIHKE (TPUHIMUI aJbTEPHATUBHOCTH), a TAaK)K€ BO3MOXKHOCTH HUX KOMOWHAIMU B
Pa3IMYHBIX BApUAHTAX C IIEJIbI0 ONTUMHU3ALUU CTPYKTYPhI KanuTaa.

[IpoBeneHHBIH aHaIM3 IMOKa3al, 4YTO CIPOC Ha (UHAHCOBBIE pECYpChl B CHCTEME
(¢uHAHCHPOBaHMS  CENBCKOTO  Xo3sgiicTBa  bemapycu  rnaBHbIM — oOpa3oM  opmupyeTcs
KPYITHOTOBAPHBIMH CEJIbCKOXO3SUCTBEHHBIMU Opranu3zanusmMu [6]. BocTpeOoBaHHBIMU U IIUPOKO
HCIOJIb3YEMBIMH  CEITbCKOXO3SIICTBEHHBIMU MTPOU3BOIUTESIMA  (PUHAHCOBBIMH WHCTPYMECHTAMHU
SIBJISIIOTCS OAHKOBCKHE KPeAWTHI [7] 1 Or0KeTHOE (pMHAHCHPOBAHUE HA PA3IMYHBIX YCIOBUAX [8].
HauGonpiryto 10110 B HMHBECTUIMSX B OCHOBHOW KamHTall CEIBCKOTO XO3SIMCTBA 3aHUMAIOT
COOCTBEHHBIE CPEJICTBA OPraHMU3AllHii, 3aTeM CIEIYIOT KPeIUThl 0aHKOB U OIOJKETHBIE CPEIICTBA.

[Tockonbky MEePCHEKTUBHBIMU HaIpaBJICHUSIMU pa3BUTHUsA KPYIHOTOBAapPHBIX
CEJIbCKOXO35MCTBEHHBIX OpraHM3aliil JOJKHBI CTaTh UX MHCTUTYLIMOHAJIBHBIE U OPraHU3allMOHHO-
YKOHOMHYECKHE TpeoOpa3oBaHus, TO HOBbIC (DMHAHCOBBIC WHCTPYMCHTHI Ha (DMHAHCOBOM PBIHKE
JOJDKHBl ~ yYUTHIBaTh — crienuuueckue OCOOCHHOCTH UX IMPOU3BOJCTBEHHO-XO03WCTBEHHOM
nesTenbHOCTH. [IpeacTaBnsieTcsi, 4YTO TIEPCIEKTHBHBIM HANpaBlieHUEM B (DMHAHCHPOBAHUU
CEJIbCKOTO XO3SICTBa CTAaHYT KOPHOpaTHBHBbIC IIEHHbIE OyMarn W WHOCTPAHHbIC HHBECTHIIMH,
KOTOpBIC SIBIISIOTCS HE3aJCHCTBOBAHHBIMH M 00J1a/Ial0T OOJBIIUM TMOTECHIIUAIOM JIJISl IIPUBJICUCHUS
(bUHAaHCUPOBAHUS B CENIbCKOE XO3SHCTBO.

B 3aximroyeHme OTMETHM, 4YTO B YCIOBUAX CO3/JaHHS OJIATONPUSITHBIX YCIOBUM ISt
MpeANPUHUMATENICTBA B arpapHOM CEKTOpE W Pa3BUTHS KOHKYPEHTHOW CpeAbl CTaHOBHUTCS
OYEBHJIHBIM HE00X0MMOCTh (uHAHCOBOTO oOecnieuyeHus Ppa3IMYHBIX neneun
CEJIbCKOXO035MCTBEHHOIO MPOM3BO/ICTBA € MO3UILIMI PHIHOYHOIO MOAXO0a MOCPEACTBOM MEXAHU3MOB
¢uHancoBOro phIHKa. CeThCKOX035IMCTBEHHOE MPOU3BOJICTBO C YIETOM COBPEMEHHBIX PEAIUi — 3TO
OU3HEC C MPUCYLTUMHU €My 0COOEHHOCTSAMU [9], KOTOpbIe HEOOXOAUMO MIPUHUMATh BO BHUMaHUE MPU
BbIOOpE (PMHAHCOBBIX HHCTPYMEHTOB.
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Poib denoBedeckoro Kanuraia B arponpoMbIIIICHHOM KoMIuiekce Poccun 578
Dapeazosa J.A., Meodseoesa T.H., [llapanosa B.M.

OCOOCHHOCTH pa3BUTHSI PhIHKA CEIbCKOXO3SMCTBEHHOTO cTpaxoBaHus B KypraHckoit

obnactu 586
Yuxuna B.I'., Xamuoynnuna D.P.

COBEpIICHCTBOBAHUE  TOCYAAPCTBCHHOW  TMOMJEPKKH  CHCTEMBl  3€PHOBOTO
npousBojcTBa Pecniybnmku Kppim 591
Yuxuna B.I'., Xamuoynnuna D.P.

AcnekThl 3(PQGEKTUBHOCTH U PE3YJIbTAaTHBHOCTH T'OCYAapCTBEHHOW IOIJICPKKU
MOJA0TPACIIH 3€PHOBOTO MPOU3BOJICTBA 595

CEKIUA 4. COHUAJIBHBIE U AEMOI'PA®OUYECKHUE ITPOLHECCHBI BMUPOBOM H
POCCHUHUCKOM ITPOCTPAHCTBE B KOHTEKCTE I'NIOBAJIbHOM MHTETPAIITUA

Anyugpepos /1.C.

HcTtounuku pruHancupoBaHus GU3MUECKON KyIbTYpHl U ciopTa B Poccun 600
Axmeouna I'.b., I'abumos U.M.

[TpoGaeMbl ONITHUMH3AIUN COIIMATBHON c(hephbl B TEOPUH 3aI1acoB 605

Axmemuvanosa P.A.
KauecTBO hopMUPOBAHUS YETOBEUSCKOTO KATMTAJIA: COITUATBHBIC BEI30BBI M TPOOJIEMBI

(pernoHaJIbHBIN aCIeKT) 610
bozonoboe A.B.

TeHneHIMM  MUTPAIMOHHOTO  JBM)KGHUS  HACEJNEHUS TOponoB  PecryOmmkum
bamkoprocran B 2010-2019 rr. 615
bopoouna A.B.

Konpnukr wneHHocTel TMOKONEHUNH «IU(PPOBBIX aOOpUTEHOB» U  «IIU(POBBIX
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Maxmymosa E.H.
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Myxamaouesa P.P.
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Cepeees C.B.
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Xunaocesa I'.D.
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