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NHBecTUIMOHHAs TOJIMTHMKA — OTO KOMIUIEKC —ILIEJICHAIIPABIICHHBIX
JEHCTBUM, MPOBOJUMBIX T'OCYIApPCTBOM IO CO3/JaHHIO OJArompUATHBIX YCIOBUMN
JUIS  BCEX CYOBEKTOB XO3SIICTBOBaHMSA C LEJNbIO HapalluBaHUus OO0BEMOB
WHBECTULINNA, OKVBIICHUSI NHBECTULHOHHOW NIESITENBHOCTH, TOAbEMA SKOHOMHUKHU,
NOBBILIEHUS 3P PEKTUBHOCTH NPOU3BOACTBA U PEIIEHUs COLUMANIBHBIX Mpodiem [1,
c. 47].
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OCHOBHOM 11€7IbI0 MHBECTUIIMOHHOW TmonuTHKM PecnyOnuku benapych
ABJIIETCST 00€CIeUeHne YCTOMYMBOTO SKOHOMUYECKOTO U COLMATIBLHOTO Pa3BUTHS
CTpaHbl, MAaKCUMAJIbHOTO TPUBJICUCHUSI HAIIMOHAIBHBIX BAJOBBIX COEPEKEHUU U
BHEILIHUX WHBECTHIIMI, a TAK)KE OUCK ONTUMAJIBLHOIO MPABOBOTO PErYJIUPOBAHUS
NEeATEIbHOCTH HallMOHAJIBHBIX U MHOCTPAHHBIX HHBECTOPOB [2, c. 12].

MHBeCTUIMOHHAS TOJIMTHKA TOCYyNapCcTBAa CTPOUTCA HA OCHOBAHUM
IIPOTHO30B COLMAJIbHO-O)KOHOMHYECKOTO PAa3BUTHS CTPaHbl Ha JTOITOCPOYHYIO U
CPEIHECPOUYHYIO MepCcHeKTUBbl. OHa HCXOAUT U3 HEOOXOAUMOCTH CO3JaHHS
MaKpO3KOHOMUYECKHX, HOPMATUBHO-NPABOBBIX, OPTraHU3alMOHHBIX M JPYTHUX
YCIOBUM Ui CTUMYJIHMPOBAaHUS CYOBEKTOB XO3SMCTBOBaHUS BceX (opm
COOCTBEHHOCTH K TOCTOSTHHOMY HAaKOIUICHHIO U 3(P(HEKTUBHOMY HUCIIOIb30BAHUIO
OCHOBHOT'O KanuTania.

CrpykTypa, pasMep W AVMHAMUKA WHBECTULHMM B CTPAaHy OIPEIAEISAIOTCA
BIUSHUEM [OJIMTHYECKUX, HKOHOMHYECKHX, COLMAJIBHBIX MW IPHUPOAHBIX
(dhakTOpOB.

NuBectunironnas nonutuka PecyOnuku benapych HampapiieHa, B IEPBYIO
ouepenb, Ha (POpPMUPOBAHUE OJATONPUATHOIO HMHBECTUIMOHHOIO KiIMMaTa B
CTpaHe.

CioXHO JaTh KOJIMYECTBEHHYIO OLEHKY YPOBHS HHBECTULHOHHOTO
KiuMara B crpaHe. [loaToMy ero mNpuHATO OLEHMBATh B OOIIEM, Kak
OJIaronpuATHBIN, MO0 HEOJIAronpUATHBIM, JHUOO kK€ B HEKOTOPBIX CIydasX Kak
HEUTPaJIbHBIN.

B Hacrosmee Bpemss PecnyOnmka benmapych HaxoauTcs Ha o 9Tare

dbopmupoBaHus OJIATONPHUSATHBIX YCIOBHH Uil BeleHHS Ou3Heca. Takumu
YCIOBUSIMH ~ SIBIIAETCS  O0ECIICUCHUE OTKPBITOCTH  JICSITCIHBHOCTH  OpPraHOB
rOCyJIapCTBEHHON  BJIAaCTH; COOJIFOACHWE TMPUHIMIA KOHKYPEHTHOCTH U

PaBHO3HAYHBIX YCJIOBUM XO34WCTBOBaHUS, C COOJIOJECHHUEM IPaB M 3aKOHHBIX
MHTEPECOB HWHBECTOPOB, M JPYrMX JIHI[, OOEcleueHHue Haajexale 3ailuThl
WHBECTOPOB U JIp.

B Pecnyonuke benapycs B nepuog ¢ 2012 r. mo 2014 r. nabmronaercst poct
00bEMOB MHBECTUIIMN B OCHOBHOM KamuTall B (PaKTUYECKU JIEUCTBYIONIUX I[EHAX.
A B 2015-16 rT. mpociiexxnuBaeTcs CHU)KEHUE NHBECTULIMOHHON aKTUBHOCTH.

Taoauma — MHMHBecTMIIMM B OCHOBHOW KamHuTaJd B JKOHOMHKE
PecnyOoimku beaapycs B 2012-2016 rr.

2013 r. 2014 r. 2015 r. 2016 T. 2017 r.
NHBecTuIimu B OCHOBHOHM KamuTan (B
dakr. paeiicToBaBmIMX IeHax, Mapa. | 209 574,6 | 225269,7 | 207 152,5 18 710,0 | 20 388,8
pyo)
CTPOUTENLHO-MOHTAXHBIE PA0OTHI 109 195,6 | 123 723,5 112 754,2 9774,2 | 10218,7
3ATPATEL HA TPUOOPETCHHE MANMH, | 20075 | 763800 | 708123 | 66783 | 79072
000py/I0BaHUsl, TPAHCIIOPTHBIX CPEJICTB
npoune paboThl ¥ 3aTPATHI 23176,8 251572 23 786,0 22572 22629
WHIekchl WHBECTHLIMH B -OCHOOBHOI/I 109.3 04,1 81.2 82.6 105.3
KanuTaJ (B COMOCT. ILIEHAaX; B % K
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MPEABIIYIEMY TOY)

HNuBecTii B OCHOBHOM KamuTajl 3a
CYeT MHOCTPAHHBIX UICTOYHHUKOB B (haKT.

JIENCTB. TieHax; mipa. pyo. (¢ yderom | 19 941,1 32273,0 18 559,6 17447 2 146,3
KPEJAUTOB IO HHOCTPAHHBIM KPEIUTHBIM

JIUHUSIM )

B TPOIEHTaX oT ofmero obObema 9.5 14,3 9.0 9.3 10,5

WHBECTULIUNA

[Tpumeuanune — Uctounmk: cobcTBeHHAs pa3paboTka Ha OCHOBaHUU [3].

Taxk, B 2017 r. B Pecriybnuke benapycs Bcero ucnonszoBano 20 388,8 mup.
pyO. MHBECTHULIMII B OCHOBHOM KamuTai, 4ro Ha 1 678,8 miupa. pyO. Oosbliie, yeM B
2016 r. CHuKeHrEe MHBECTUIIMOHHOW aKTUBHOCTH CBSI3aHO, B MIEPBYIO OYEPE/b, C
COKpAIllEHUEM MHBECTUPOBAHUSA 32 CUET BHYTPEHHHX MCTOYHHUKOB: ONTUMHU3ALNU
(brHaHCUPOBAHUSI TOCYIAPCTBEHHBIX MPOTPaMM, KPEAUTHBIX PECYpPCOB (BBICOKHE
MPOLICHTHBIE CTABKH 110 KPEAUTaM U 3aKpeIMTOBAHHOCTh OPraHU3aIUi).

B Pecnybnuke bemapycs ¢ 2013 mo 2014 r. HaGnromaeTcsi yBelUYEHUE
WHOCTPAHHBIX MHBECTHIIMHA B OCHOBHOW KamuTan, a ¢ 2014 mo 2016 r. — ux
yMmeHblleHue. HamOomnpluii mokaszaTellb MHBECTHUIIMH B OCHOBHOM KamuTal 3a
CYET HWHOCTPAHHBIX HCTOYHUKOB B (DAKTUYECKH JCHCTBYIOIIMX I[€HAaX OBLI
3apukcupoBan B 2014 romy. Hawubonee mnpuBnekarenbHbIMU — BUIAMU
SKOHOMHUYECKON  JESATENbHOCTH B  aHAIM3HUPYEMOM  NEPUOJIE  CTallu
00pabatbIBaroNas MPOMBIILJIEHHOCTh, OMEpPAIlUU C HEJIBMXUMBIM HMYIIIECTBOM,
CEJIbCKOE XO3SIIICTBO, 0XOTA U JIECHOE XO35MCTBO, a TAKKE TPAHCIIOPT U CBSI3b.

Jlns  pemieHust  mpoOJieMbl O  HEJOCTATOYHOW  WMHBECTUIIMOHHOM
MPUBJICKATEILHOCTH C TOYKW 3PEHHS BHEIIHETO WHBECTHPOBAHUSA, HEOOXOIUMO
CO3/1aBaTh KOHKYPEHTHBIE TPEUMYIIECTBA MPH NPEIOCTABICHUU JOTIOJIHUTEIbHBIX
JBTOT U MpedepeHnnii AT MHBECTOPOB. TakKe ClenyeT MPOoJa0JKaTh pedopMbl,
HaIpaBJICHHbIC HA COKpPAIICHHE aIMUHUCTPATUBHBIX MPOIEAYp U OapbepoB MpH
OCYILIECTBJICHUN MPEANPUHUMATEIBCKON AESATEIbHOCTH, YTO, B CBOK OUYEpElb,
MO3BOJIUT TMOBBICUTh PEUTHUHT CTPaHbl U OOECIEYUTH JTOTOJHUTEIBHBIM MPHUTOK
VHBECTHUIIMNA B SKOHOMHUKY.

Heo6xoaumMo MpOBECTH CUCTEMHYIO MOJIEPHU3ALMIO POU3BOJUTEIBHBIX
CUJI U NIPOU3BOJICTBEHHBIX OTHOLIEHUN. [IpropruTeTHON NMO3ULIUEN 311€Ch SIBISETCSA
CO3JIaHME UHTETPALIMOHHBIX MPOU3BOJACTB, CO3JaHNE XOJIUHTOB B MPUOPUTETHBIX
OTpacisix 3KOHOMHKH.

PecniyOnuka benapych oTcTaer OoT CBOMX MAapTHEPOB B pa3zHOOOpazuu
NpUMEHsSIEMbIX (OpM HHBeCTHpPOBaHUS. [l03TOMYy HEOOXOAMMO pa3BUBATh TaKUE
dbopMBl  MHBECTUPOBAHMS  KaK: KOHIIECCHUH, TMPOCKTHOE U  BEHUYYPHOE
dbuHaHCUpOBaHUE, JIU3UHT.

O} dekTUBHOCTh WHBECTUIIMOHHOTO TMPOIECCa B PECIyONMKEe JIOJDKHA
CKa3bIBaThCSA Ha aOCOJIIOTHOM pPOCTE TOTPEOJICHHs] W YIEIBHOM MOTPEOICHUU
KOKI0ro €€ »KuTelid. JTa KOHUEMIMS MpU3BaHA MNPHUAATh WHBECTUIHOHHOMY
IpOLIECCY CTATyC MOCTOSHHOIO JMHAMHM3Ma BOCIPOM3BOJACTBA U NEpEXoAa OT
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,,HEJTOBOCIIPOM3BOJICTBA K NPOCTOMY, a 3aT€M K pACIIMPEHHOMY THILY
BOCIIPOU3BO/ICTBA.

[IpaButensctBO PecnyOnuku benapycws pazpabotano mpoekt ,,CTpaTerus
IPUBJICYCHUS B PECIyOIUKY NPSIMBIX MHOCTPaHHbIX MHBecTHLM Ha 20162020
rr“. B 93ToM mpoekTe yKa3aHO, YTO WHOCTpPaHHbIE MHBECTULUU OyayT
CIOCOOCTBOBAaTh PAaBHOMEPHOMY pa3BUTHIO BCEX peruoHoB PecmyOmnuku
benapycb. CorsmacHo NpOEKTy OpPHEHTHPOBAaTh WHBECTOPOB IUIAHMPYETCS Ha
pPETMOHANIBHYIO CIIeIMAIN3aluio obnacTedl. YKIOH, HEOOXOAMMO clenaTh Ha
KJIacTepsl [4].

PecniyOnuka benapych  OTKpbITa JJIi  WHOCTPAHHBIX  WMHBECTHIIMM,
B3aMMOBBITOJIHOTO COTPYJHUYECTBA M KOOIEpallud, TOTOBa 0Oo0Jjee AaKTUBHO
CO3J1aBaThb COBMECTHBIE KOMIIAHWHM, CTPOUTH 3aBOJbI, HHTEIPUPOBATHCS B
TPAHCHALIMOHAJIbHBIE KOPIIOPALIUH.
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