MIHICTEPCTBO OCBITHU I HAYKHU YKPAIHU

JIHINpOBCHKMIA AepKaBHUN arpapHO-eKOHOMIYHUN YHIBEPCHUTET
YO «I'poiHEHCKHI TOCY1apCTBEHHBIM YHHUBEpCcUTET UMEeHH Hku Kymambn
3anopi3bKuii HAIlIOHATBHUI YHIBEPCUTET
HamionanpHuit yHiBepcuTeT «JIbBIBChKa MOTITEXHIKA)

Onecbkuii HarlioHaBHUH yHIBepcuteT iMeH1 [.I.MeunukoBa

301pHUK HayKOBUX IMpaIlb
3a MarepiaiaMd MIKHApOJIHOI HAyKOBO-TIPAKTUYHO1

IHTepHET-KOHpEepeHITli

«®IHAHCYBAHHS, IHBECTYBAHHS
TA KPEAUTYBAHHS B YKPAIHI:
MPOBJIEMU TA NEPCHEKTUBHU PO3BUTKY
B KPU30BI EKOHOMIIII»

npucBayeHoi 15-piuyto kapeapu piHaHCIB Ta OAHKIBCHKOT CIIPABU
JIHIITPOBCHKOTO AEP>KaBHOTO arpapHO-€KOHOMIYHOT'O YHIBEPCUTETY

20 tpaBus 2018poky

Yactuua 1

JNIAEY
M. [Hinpo



MHUHUCTEPCTBO OBPA3OBAHUSA N HAYKHN YKPANHDBI

JIHENIPOBCKUI TOCYJapCTBEHHBIN arpapHO-3KOHOMUYECKUN YHUBEPCUTET
YO «I'poiHEHCKHI TOCY1apCTBEHHBIM YHHUBEpCcUTET UMEeHH Hku Kymambn
3anopOoKCKUI HAIlMOHAJIBHBIN YHUBEPCUTET
HannoHnanbsHbI yHUBEpCUTET «JIBBOBCKAs ITOJIMTEXHUKA

Onecckuil HaLMOHAIBHBIA YHUBepcuTeT nMeHn M.1,MeunukoBa

COOpHUK HAay4YHBIX TPYJOB
10 MaTepUaliaM MEXAYHAPOJIHOM HAYUYHO-TIPAKTUYECKOU

UHTEPHET- KOH(PEPEeHIUU

«OUHAHCHUPOBAHUE, THBECTUPOBAHUE
U KPEJUTOBAHUE:
IMPOBJIEMBI 1 TIEPCIIEKTUBBI PASBUTUS
B KPU3UCHOM DKOHOMMKE»

NoCBSIIIEHHOW 15-TuneTtuto kadeaps! GUHAHCOB U OAaHKIBCHKOTO Jeia
JIHEPOBCKOTO TOCYIAPCTBEHHOTO arpapHO-3KOHOMUYECKOT0 YHUBEPCUTETA

20 mag 2018roma

Yacts 1

ATADY
r.Jluenp



VK 336.77
bbK 65.2634

Pexomenoosano euenoro padoio JJHinpo6cbKk020 0epiHcasHo20 azpapHo-eKOHOMIYHO20
YHIgepcumemy
(npomoxkoa Ne6  6io 24.04.2018p.)

IIporpamuuii komiTeT KoOHGepeHIil

Kobenp A.C. — ronoBa, TOKTOp HayK 3 JAepKylpaBiiHH:, mpodecop, pekTtop JHIIPOBCHKOTO Aep:KaBHOTO
arpapHO-eKOHOMIYHOTO YHIBEPCUTETY

I'punan 10.1. — gokTop 6ion. Hayk, mpodecop, mpopekTop 3 HaykoBoi podotu JJJAEY (3acTymHUK TOIOBN)

[TaBnoBa I'.€. — moKTOp €KOH. Hayk, mpodecop, aUpekTop HaBuanbHO-HAYKOBOTO 1HCTHTYTY €KOHOMIKH
JIAEY (3acTynHHK rojIOBH)

Karan JLI. — mokTop exoH. Hayk, mpodecop, 3aBimyBad kadenpu (iHaHCIB Ta OaHKIBCHKOI CITPaBH, KEPIBHUK
InHOBaniliHOTO NIeHTpY arpapHux Texuonorii JJJJAEY, (3acTymHHK rojoBu)

Maria Fic - prof PWr. Politechnika Wroctawska, Wydziat Informatyki i Zarzadzania, Poland

Daniel Fic - prof. WSOWL, WSB Wyzsza Szkota Oficerska Wojsk Ladowych im. gen. Tadeusza
Kosciuszki, Wydziat Zarzadzania, Wroctaw, Wyzsza Szkota Bezpieczenstwa, Wydzial Studiow
Spotecznych w Poznaniu, Poland

Uepen A.B. — pmokrtop ekoH. Hayk, mpodeccop, IeKaH EeKOHOMIYHOTO (aKyImbTeTy 3armopi3bKoro
HAI[IOHAJIFHOTO YHIBEPCHUTETY, aKkaJeMiKk AKajeMii eKOHOMIYHIX HayK

Bonnmapuyk M.K. — nokrop ekoH. Hayk, mpodecop kadenapu ¢inancie HamioHambHOTO yHiBEpCHTETY
«JIbBIBCBKa MOJTITEXHIKA», aKaJeMik AKaJeMii HayK BUIIOI OCBITH

Hemuyk H.I. — mokTop exoH. Hayk, mpodecop kadeapu ¢inancis Ta 6ankiBcbkoi cripasu IJIAEY

[Tnaronenko E.M. — kaHII. 3KOH. HayK, JIOLICHT, 3aBeAyomias kageapsl (GUHAHCOB U OyXTaJTePCKOro ydyera
YO «I'posHeHCKMiA TOCYIapTCBEHHBIH yHiBepcuTeT nMenn SHku Kynanen», benopych

XKypasnsoBa T.O. — KaHI. €KOH. HayK, mpodecop, 3aBimyBay Kadenpu E€KOHOMIKHM Ta MOJIEIIIOBAHHS
PUHKOBHUX BigHOCHH OJIeCHKOI0 HALlIOHAIBHOTO YHiBepcuTeTy iMeHi 1.I.MedunnkoBa

dinaHcyBaHHS, 1HBECTYBaHHS Ta KpEAUTYBaHHS B YKpaiHi: mpobiieMu Ta
MEPCIEKTUBH PO3BUTKY B KPHU30BIM €KOHOMIIi: 30IpHUK HAayKOBUX Mpallb 3a
MarepiaiamMu  MiKHapOAHOI HAYKOBO-TIPAKTUYHOI 1HTEpHET-KOoH(pepeHiii, 20
tpaBusa 2018p. Yactuna 1.- JJJAEY, 2018.- 395c.

Marepianu koH(epeHIii BUCBITIIOITh aKTyalbHI NPOOJNEMH Ta TeEepCleKTUBH  (DiHAHCYBaHHA,
IHBECTYBaHHS Ta KPEAUTYBaHHS B YMOBax KPH30BOI €KOHOMIKH. 30IpHUK PEKOMEHIYEThCS ISl CTY/ICHTIB,
acmipaHTiB, BUKJIa/1a4iB, HAYKOBILIB, & TAKOX (PaxiBIiB-IIPAKTHKIB, SIKi LIKABJIATHCS MUTAHHAMH (iHAHCOBO-
IHBECTHLIHHOTO PO3BUTKY SIK KPaiHW B LIJIOMY, TaK i OKpEMHUX MIATNPHEMCTB Pi3HUX raily3eldl eKOHOMIKH.

YK
BbK
Mamepianu opykyromscs 6 asmopcokitl pedaxyii. Iloenaou, sucnosneni 8 nyoaikayisax, € BUKIOYHO NOZUYIEID
asmopis. Bionogioanvnicms 3a naykosuii piseHv nyonikayit,
00TPYHMOBAHICMb BUCHOBKIB, OOCMOBIPHICMb Pe3yIbMamie, HAsIBHICMb NAAZIAmy HeCymb asmopu.

Mamepuanvt nybruxyromesi 6 agmopckou pedaxyuu. Bzensadvl, uziodcennvie 8 nyonuKayusix, a6usaomcs
UCKTIOUUMENbHO no3uyueli agmopos. OmeemcmeeHHOCMb 3a HAYYHLIL YPOBEeHb NYOIUKAYULL,
000CHOBAHHOCb BbIBOO0S, OOCHIOBEPHOCHIL PE3YILINATNOE, HATUYUE NIA2UAMA HECYI A6MOPbL.

© ABtopu TekcTiB, 2018
© JOAEY, 2018



YK 336.12
NHOCTPAHHBIE UHBECTULHUHU AJId DJKOHOMUKHA
PECIIYBJIUKHU BEJIAPYCb
A.B. Berisikona,
O.A.IlapuryTu4, K.3.H., JOICHT KadeIpbl TEOPETUUESCKOU U MPUKIIATHON SKOHOMHKHU
ITonecckuii rocyaapCTBEHHBIM YHUBEPCUTET

OcHOBHOE yCIIOBHE (YHKIIMOHUPOBAHUS OEIOPYCCKUX OPTaHU3ALMH SIBIISCTCS OKHBIICHUE
WHBECTULMOHHON JeATENBbHOCTH. B skoHOomuke PB He XBaraeT MHBECTHIMOHHBIX CpPEACTB Ha
HallMOHAJbHOM  yciioBuM. HeoOxonumo mnpuBiedeHHe MHOCTpaHHbIX — MHBecTuiuid. Ha
ceroaHsmHuN aeHb PecnyOnunka benapych MMeeT MHOTO IOJOKUTENIBHBIX MPU3HAKOM, KOTOpPbIE
MOTYT 3aMHTEPECOBAaTh HMHOCTPAHHBIX HMHBECTOPOB, TAKWE KaK: 3aHUMAcT  BBITOJAHOE
reorpagpuueckoe MecTOpacloloKeHue; 00JasaeT pa3BUTOM TPAHCHOPTHOM CUCTEMOM; WIEHCTBO
PecnyOonuku bemapyce B TamoxxeHHOM coro3e B pamkax EBpomeiickoro 3KOHOMHUYECKOTO
cooOI1ecTBa; OTHOCUTENBHO JielieBasi paboyasi Cuiia; BaXKHBIM JUII HHBECTOPOB JOJDKHO SIBIISTHCS
TO, 4TO coriacHo pedtuHry Bcemupnoro 6anka PecnyGnuka benapyck BXOAMT B 4YMCIIO JECSTH
CTpaH-THIEPOB B pehopMHUpOBaHNH 3aKOHOJATEIbCTBA; HaJIHMUUE Ha TeppuTopun Pb 6 cBOOOIHBIX
SKOHOMMYECKHUX 30H; BHICOKHI 00pa30BaTeIbHbI YPOBEHb HACEICHHUS.

HanOonee nepcneKTUBHBIMU JUIsl IPUTOKA HHOCTPAHHBIX MHBECTOpOB B Pb sABnstoTCs Takue
OTpacid Kak  aBTOMOOMJIECTpOeHHe, He()TeXMMHUYEeCKMH  KOMIUIEKC, JecomepepadoTka,
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MPOU3BOJICTBO TOBAPOB HAPOJHOTO TMOTPEOJCHHUS W TPOAYKTOB TMHTAHUS, TMPOU3BOJACTBO
MEIUIIMHCKOTO 000PYA0BaHUSI.

HNuoctpanubie nHBeCTOPHI 32 2017 roj BIOKUIN B peasIbHbIN CEKTOp 3KOHOMUKHU benapycu
(kpome OankoB) $9,7 mip. MHBECTHIIMIA, 4TO OoJbIe, yeM B 2016 roay Ha $1,1 mupa. OCHOBHBIMU
WHBECTOPaMHU OpraHHU3alMKi PecIyOIMKH ObUIH CyOBEKTHI X03sicTBoBaHMS Poccuu (38% ot Bcex
nocrynuBmmx wuHBectunuii), CoemuHenHoro KopomeBctBa Bemumkooputannn wu CeBepHOU
Wpnauguu (26,6%), Kunpa (7,2%), Upnanauu (3,6%), [Moasmu (3,3%), Asctpun (3%), Kwuras
(2,8%) [1].

[TpuBnedyenune u 3HPEKTUBHOE UCIIOIB30BAHNE UHBECTHUIIUHN SBIISCTCS OJHUM M3 OCHOBHBIX
IIPHOPUTETOB TOCYIApPCTBCHHOM WHBECTHIMOHHOW IOIUTHKHM PecnyOmmku benapych, KOTOpyro
ocymiecTBiIsieT MUHUCTEPCTBO SKOHOMUKHM Pecnybnuku bemapych. MUHUCTEPCTBO MHOCTPAHHBIX
nen PecnyOnmukm  benapych COBMECTHO ¢ O€IOPYCCKMMH 3arpaHy4YpeKICHUSMH OKa3bIBaeT
COJICHCTBUE TMPHUBJICYCHUIO WHOCTPAHHBIX WHBECTUIIMH B 3KOHOMHUKY CTpaHbl U (HDOPMHPOBAHHIO
0JIarONPHUITHOrO MHBECTUIIMOHHOTO MU KA Pecyonmnku benapych 3a pyoexom.

Jlns paboThl MHOCTPAHHBIX MHBECTOPOB Ha TeppuTopuu bemapycu co3naHbl HEOOXOAUMBIS
IpaBoOBbIC yCiIoBHs. Bcem MHBeCTOpaM rapaHTUpOBaHa paBHas, 0€3 JUCKPUMHHALIMH, 3alIMTa MPaB
W WHTEPECOB, HE3aBUCUMO OT (OpPMBI COOCTBEHHOCTH M HAIIMOHAJILHOTO cTaTyca. I apaHTum
3apyOeKHBIM HMHBECTOPAM IMPEAOCTABISIIOTCS B paMKax JIBYCTOPOHHHUX corfiamieHuid PecnyOmuku
benapych ¢ npyrumu crpaHamu.

MOXXHO TIPEUIOKHUTh TaKHe MeEphl 10 TMOBBIMICHUIO A((HEKTHBHOCTH TMPUBICUYCHUS
WHBECTHUIIMHN KaK:

® CO3/IaHNE MaKCUMAJIbHO OJIarOMpUsITHOW OM3HEC-CPEIbI VISl OTE€UECTBEHHBIX HHBECTOPOB;

® TIOONIPEHUE PA3BUTHSI YACTHOTO CEKTOpa IKOHOMHKH, B TOM YHCJIE MaJlbIX U CPEIHUX
MPEeANPUSITHH;

® COKpAIllEHUE CPOKOB W YIPOIICHHE MPOIECCa PETUCTPAIMA WHOCTPAHHBIX KOMMEPUYECKUX
OpraHM3alNil;

® OCYILIECTBJICHHWE TOCJIEAOBATEILHON TOJMTHUKH  B3aUMOJECUCTBUS B paMKax Yyxke
CYIIECTBYIOIIUX PETHOHAIBHBIX TPYMNIHUPOBOK U 00bEIMHEHUN (CO3JaHMe €IMHON TPaHCIOPTHON
CUCTEMBI);

® TOCY/IapCTBEHHAs] TMOJJEPKKAa HWHOCTPAHHBIX HMHBECTOPOB B peaqu3alli  IPOEKTOB
arponpoMBbIIIIEHHON chepbl;

e co3/laHre (PMHAHCOBOTO MHCTUTYTa C YyYacTHEM TOCYyJAapcTBa MW 3aWHTEPECOBAHHBIX
WHOCTPAHHBIX (PMHAHCOBBIX HMHCTUTYTOB [JISl KPEIUTOBAHHS W OOCIY)XMBAHHS WHOCTPAHHBIX
HMHBECTOPOB;

® MaKCMMAaJIbHOE€ HCIOJIb30BaHUE BO3MOXXHOCTEH KOMMBIOTEpHOU ceth WMHTepHeT s
O3HAKOMJICHUSI BCEX JKENAIOIIUX C TOTCHIMAIbHBIMA BO3MOXKHOCTSMU U TPEIIOKEHUSIMU
0EIIOPYCCKUX CYOBEKTOB;

® CO3/IaHME CTPAXOBOTO OOIIECTBA C KPYIMHBIM YCTaBHBIM (DOHIOM MPHU YIaCTHHU TOCYAapCTBa,
3aMHTEPECOBAHHBIX NHOCTPAHHBIX IOPUINUECKUX U (PHU3UUECKUX JIHII;

® 0TOOp W CO3JaHUE TPYNIBI OCITOPYCCKUX TMPEANPHUSATHH, TOTOBBIX BBIUTH HA MHPOBOM
MH(OPMAIIMOHHBIA M MHBECTUIIMOHHBINA PHIHOK C MPEATOKEHUSIMHU O COTPYIHUYECTBE;

® IPUHATHE HOPMATUBHBIX aKTOB, KOTOPBIC OMNpEaesan Obl MEXaHW3M HHBECTHUIIMOHHOM
NEATETPHOCTH HWHHOBAIMOHHBIX (DOHIOB, BO3MOXXHOCTH HCIIOJIb30BaHUS HE3aJACHCTBOBAHHBIX
(MHAHCOBBIX CPEACTB MEHCUOHHOTO U JIpYrUX (POHIOB;

® AKTUBM3ALUSA TOJMUTHUKA 10 HAJAKUBAHUIO COTPYJHHUYECTBA C MEXKIYHAPOIHBIMU
SKOHOMHUYECKMMH  OpraHW3alUsIMU, BKIOYas WX  TOAPA3ACIICHUs,  MPEIOCTABIISIONINE
nH(OPMaIMOHHBIE, CTPAXOBbIe, KOHCYIbTAIIHOHHBIEC U APYTUE YCIYTH;

® CO3/IaHUE B PECITYOJIMKE HOBBIX SKOHOMUYECKHUX 30H;

® JIONYCK WHOCTPAHHBIX WHBECTOPOB K MPUBATHU3AIMK C YY€TOM COOJIIOJICHHUS] HAIIMOHATBLHOMN
AKOHOMHUYECKOH 0€30MacHOCTH.

B utore MOXHO OTMETHTh, YTO MPHUBJICYCHHE WHOCTPAHHBIX HHBECTHUIIUN B OEIOPYCCKYIO
SKOHOMHUKY, SIBIIIOIIECECS OJHUM M3 HEOOXOIMMBIX YCIOBHM BBIXOJA CTPaHBI U3 SKOHOMHUYECKOTO
Kpu3uca, TpeOyeT 3HAYMTENbHBIX YCHJIMA KaKk OT OENOpYCCKHX BIACTEH, TaK M OT OTACIbHBIX
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MPENNPUATHA ¥ (PUHAHCOBBIX MHCTUTYTOB. B IEeOM 3TH YCIIOBHUS JTOJKHBI OBITH HANPABJICHBI Ha
YIIYULIICHUC O6IJ_ICFO HWHBCCTHUILIUOHHOI'O KJIMMAarTa BCJ'IO‘[)YCCI/II/I.
Jlmreparypa

HanmoHanpHBIM cTaTHCTHYSCKHE KOMHUTET PecryOnmku benapyces [DnekTpoHHBIN pecypc] /
CTpykTypa WHBECTULIMM, MOCTYNUBIIMX OT HWHOCTPAHHBIX HWHBECTOPOB B pPEAIbHBIA CEKTOP
skoHOMHUKH Pecryonuku bemapycs B 2017 roay, mo OCHOBHBIM CTpaHaM-HHBECTOpaM. — Pexum
noctyma:  http://www.belstat.gov.by/ofitsialnaya-statistika/makroekonomika-i-okruzhayushchaya-
sreda/finansy/graficheskii-material-grafiki-diagrammy_17/struktura-investitsii-postupivshih-ot-
inostrannyh-investorov-v-realnyi-sektor-ekonomiki-respubliki-belarus-v-2013-godu-po-osnovnym-
stranam-investoram/ . — Jlara gocryma: 02.05.2018.
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