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ACUMMETPUYHOCTb PETMOHAJIBHOWU CTPYKTYPbI
WHBECTULMXA NO OTPACIAM U BUOAM 3KOHOMUYECKOWU
AEATENNIbHOCTU

KpaBuoBa AHHa AneKkcaHApOBHa
CTyOEeHTKa
lNonecckul 2ocydapcmeeHHbIl yHugsepcumem, Pecrnybnuka benapyck

NykaweBu4y TaTbsAAHa HuKkonaeBHa
KaH. 3KOH. HayK, OOLeHT
lNonecckuli 2ocydapcmeeHHbil yHugepcumem, Pecriybriuka benapycs

OpHon n3 Haubonee ocTpbix npobnem Pecnybnukn Benapycb ocTtaetcs
AOCTUXEHME CTabUnbHOro 3KOHOMUYECKOro pocTa. B uncne daktopos, KoTopble
HenocpenCTBEHHO BNUAIOT Ha JUHAMUKY SKOHOMWYECKOro pa3BuTud, npuHagnexar
WHBECTULUNOHHON Cchepe.

MHBeCcTUUMM  KacalTCad  CcaMblX  [MNYOUHHBIX  OCHOB  XO3SIMCTBEHHOWM
AeATenbHOCTWN, Oonpeaenssa npouecc 9KOHOMUMYEecKoro pocta B uenom. B
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COBpPEMEHHOM CUTyauUW WHBECTULUMW BbICTYNalOT BaXKHEWLWUM CpeLCTBOM
obecneyeHns CTPYKTYPHbIX COBUIOB B HAapOAHOM XO3ANCTBE, BHEAPEHUs
COBPEMEHHbIX JOCTUXKEHUA TEXHMUYECKOrO Nporpecca, NOBbILWEHUA Ka4eCTBEHHbIX
nokasartefien XO3sSIMCTBEHHOW [OeATeNIbHOCTU Ha MUKPO- U MaKpOYypPOBHSAX.
AKTMBM3aLMM MHBECTMLUMOHHOINO npouecca sBNseTca ogHMM K3  Hanbonee
AENCTBEHHbIX  MEXaHM3MOB  JanbHEMWMX  counanbHO -  SKOHOMMUYECKMX
npeobpasoBanHun [1].

MHorune yyeHble nsyyanu aty Temy n pabortanu Hag Hen. Cpeam Hux k. KenHc,
Casuukas E. B., H. B. CbiueBa, A. B. Yepen, W. T. bnaHk n MHorue gpyrue.

B ycnoBusx pbIHOMHON 3KOHOMWKM BO3MOXHOCTEM [AfS8 WMHBECTUPOBAHUS
AOBOSMIbHO MHOro. Bmecte ¢ Tem nwboe npeanpuatne UMeEEeT OrpaHUYEHHble
cBoboaHble bMHaHCbI, AOCTYMHbIE ANA UHBECTUPOBaHWSA. [ToaToMy BCTaeT 3agada
ONTUMM3aL M MHBECTULMOHHON cdrepbl. OgHaKo NMOMUMO NOUCKA UHBECTULMNOHHbIX
BNOXEHUN, Heobxoaumo onpenennTb BeKTop 3MEEKTUBHOIO UX pasMeLLEeHWUs,
KOTOPbIM  3aBUCUT  OT  KOHUEHTpauuu  WMHBECTUUMOHHBIX  BFOXEHURn  u”
MOHOMONU3aumMn pbiHka. [Ong pacyéTa KOoHUEeHTpauuu ucrnonb3oBancd MHAOEKC,
KOTOPbIN NOKa3biBaET LOMK0 KaXX40ro pernmoHa B nosiHOM KapTUHE UHBECTULUOHHOIO
npouecca Pecnybnukn Bbenapycbk. [ns onpegeneHns ypoBHA MOHONOMM3auum
WHBECTUUMIA Ucnonb3oBancsd uHAeKC XepduHaana-XuplwimaHa, pesynbTaTbl
pac4eToB npeacTaeneHbl B Tabnuue [1]:

Tabnuua 1
OueHKa KOHLUeHTpauum nHBeCcTUMLUN B pa3pe3e obnacrten
O6nacTb ( B T.4. I MuHCK) NHaekc koHueHTpaumu, % Nupekc HIl

Pecnybnuka benapycb — Bcero 100 1639,26
BbpecTtkas 11,2 125,44
poaoHeHckas 18,9 357,21
lomenbckas 14,2 201,64
MwuHckasa 22,9 524,41
Morunesckas 6 36
Butebckas 8,4 70,56
MuHck 18,4 338,56

AHanuanpys aaHHble Tabnuubl 1, BUAHO, YTO KOHLEHTPaLMS Ha pbiHKE CPeaHSAs,
nockonbky 1000 < HHI < 1800. 3TO roBOpuUT O TOM, YTO PErMOHbI OTKPbITLI ANs
nHBectnunin. OpgHako Gonee addekTMBHOE BIIOXKEHMEe OyayT akTyarnbHbl B
Morunésckon n Butebckon obnactsx, T.K. ux KOHUeHTpaumsa u nigekc HHI cambie
HU3Kne. A 3Ha4umT, B 3TUX obnacTax puck nepersdbiTka MHBeECTUUUIA B OyayLiem
OyaeT He3HauMTenbHbIM. Micxoaa n3 3Toro, MOXHO caenaTtb BbIBOA O PerMoHax
npuenekaTenbHbIX AN9 WUHBECTULIMOHHON OeATENbHOCTW.

OpHako, OUEHKM TeppuTopuanbHOW KOHLEHTpaUUKM HeaocTaToYHO AN
BbISIBNIEHNS1 Hanbonee NepcrnekTUBHbIX TOYEK POCTa, B AAHHOW CBSI3M  OLIEHUM
OTpacrneByo KOHUeHTpauuo Tadnuue [2]:
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Tabnuuya 2
OueHKa KOHLUeHTpauum oTpacneBbiX MHBeCTUUWNA
Mpynrel BUAOB YcnoBHoe o6o3HayeHne 1 MHpoekc
3KOHOMMYECKOM WHaekc
NEATENbHOCTN HaMmeHoBaHMe KOHLI,eI-(I)T HIl
Mo ypoBHio HHI BUJA 9KOHOMMWNYECKOW AEATENbHOCTH paummn %
Becb pbIHOK 100 2252.74
Bbicokuin MpoMmBbILWNEHHOCTb 392 1536,64
(OTHOCUTESBHO)
CpeaHuia onepauum ¢ HeABMXNMbIM NMYLLLECTBOM 21 441
(oTHOCUTENBHO) CenbCKoe, NIeCHoe N pbIbHOE X035NCTBO 11,6 134,56
TpaHCNOpTHasA AEeATENbHOCTb,
CKNnaaunpoBaHMe, NOYTOBAas U Kypbepckas 10 100
AEeATENbHOCTb
Huskas ontoBasa U po3HUYHaA TOpProens 3,2 10,24
(oTHOCUTENBHO) NHPOopMaLns U CBSA3b 3,2 10,24
3paBOOXpaHeHne 1 counanbHble 39 1024
ycnyru ' ’
ycnyru no BpeMEHHOMY MPOXUBAHULIO U 14 1.96
NUTaAHUIO
TBOPYECTBO, CMOPT, pasBrie4yeHns n 14 1.96
OTAbIX
rocygapcTBeHHOE yrnpaBneHne 1,3 1,69
ObpasoBaHune 1,2 1,44
CTponTenbCcTBO 1,1 1,21
OueHb Hu3kas npodeccnoHanbHas, Hay4Hasa n 09 0.81
(OoTHOCMKTENBHO) TeXHU4YecKasd OeATerNbHOCTb ' '
durHaHcoBas 1 cTpaxoBas 07 0,49
AesaTenbHOCTb
nesTenbHOCTb B cdepe
aAMNHUCTPATUBHbIX U BCMOMOraTebHbIX 0,5 0,25
ycnyr
npegocTaBneHne NpoYnx BUO0B yCryr 0,1 0,01

3 gaHHbIX npenctaBneHHbIX B Tabnuue, MOXHO caenaTtb BblBOA, YTO PbIHOK

BbICOKOKOHLeHTpMpoBaH, T.k. HHI
He nponopunoHanbHo.

pacnpeaerneHsbl

> 1800,
Otpacnu,

B TO Xe& Bpewms

NHBECTULNK
KoTopble 6Gonblue BCero

HY>KOaloTCA B MHBECTULINAX, HaxXoO4ATCA B rpynnax HM3Kasd n o4eHb HU3Ka4.

Takum obpasowm,

no pesyrbTataMm npoeegeHHoro wuccregosaHna HaMu

yCTaHOBIeHo, 4YTo B PB pgocrtatodHo ocTpo ctouT npoGnemMa MHBECTULIMOHHOWN
KOHUEHTpauun, a 3Ha4yuT U OT3bIBYMBOCTU, MOITOMY Heobxoammo paspaboTtaTb
PENTUHI OTPAacrien U PErMOHOB, KOTOPbIE HY)KAATCA B MHBECTMLMNSAX U CMIOCOGHbI
obecneunTb MyNbTUNSTUKATUBHBINA 3 EKT.

CnncoK ncnonb3oBaHHbIX UICTOYHUKOB:
1. Baxpun, MN.W. (2002). MHeecmuyuu. M.: U3gaTenbcko- Toproas kopnopauust «[awkos u K».
2. O nocmynneHuu uHocmpaHHbIX uHeecmuyuti 8 Pecnybnuky benapycs 3a 2018 2. (2018). U3baTo
u3 http://belstat. gov.by/homep/ru/indicators/pressrel/small.php.
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