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JlenueBckas Exarepuna
CTYyJCHTKA
Yepuopyk CBeTi1ana
CT. IPETIOIaBATENb
ITonecckuit TOCyJapCTBEHHBIM YHUBEPCUTET
r. [IuHCcK
Pecny6nuka benapych
IMPOBJIEMBI U NEPCIHEKTUBBI JIEHEXKHO-KPEJIUTHOHN
HHOJIMTUKHU PECITYBJIUKUA BEJIAPYCbH

BaxxupiM  ycnmoBueM  pa3BUTHSL  OKOHOMHKH  SIBIsSIETCS  (popMUpOBaHUE
ONPENIEIICHHOT0 MEXaHHU3Ma JIEHE)KHO-KPEAUTHOTO peryiupoBaHus. JleHexHo-
KpeIuTHas (MOHETapHasl) MOJMTHUKA TOCYyAapCTBa - COBOKYIHOCTb MEPONPUSTHI
JICHE)KHOU TOJUTUKU (PEryJIUpyeT H3MEHEHHE JCHEXKHOM MacChl) MU KPEIUTHOMU
NOJINTUKK (HalleJIeHa Ha PEeryJupoBaHHE O0bEMa KPEAUTOB, YPOBHS MPOLEHTHBIX
CTAaBOK U JAPYTUX MOKa3aTejeld pbIHKA CCYJIHBIX KamuTajaoB). JeHeKHO-KpenuTHas
NOJIUTHKA 00OecreYnBaeT CTaOMIBHOCTh II€H, SKOHOMHYECKHM POCT, BBICOKHI
YPOBEHBb 3aHATOCTH HaceneHus [ 1, c.84].

AKTyaJlbHOCTh JIaHHOM TEeMbI OOYCIIOBJIEHAa TEM, YTO JEHEKHO-KpEIUTHAs
MOJIMTHKA SBJISIETCS OJHUM U3 OCHOBHBIX SKOHOMHUYECKUX PhIYaroB BO3JCUCTBUS Ha
JICHE)KHBIN PBIHOK, & TAKXKE TO TJIABHBIM MHCTPYMEHTOM PETYJIHUPOBAHUS JEHEKHBIX
OTHOILIICHUM.

Hecmotrpst Ha TO, 4YTO JEHEKHO-KPEOUTHAsl TMOJUTHUKA ONPEIENAeTCs
IPABUTEIBCTBOM CTpPaHbI, €€ MpOBOJHUKOM sBisercs lleHTpanpubiii Oank. OH
pacronaraeT HaOOpOM HMHCTPYMEHTOB JEHEKHO-KPEIUTHOW TMOJUTUKU. OTH
MHCTPYMEHTHl B OCHOBHOM BO3JCHCTBYIOT JIMOO Ha KOJUYECTBO JE€HEr, JuOO Ha
MIPOLICHTHBIE CTABKH.

NHCTpYMEHTBl JIEHE)KHO-KPEAUTHOW TIOJUTUKH OOBIYHO WCIIONB3YEeTCS B
COBOKYITHOCTH, YTOOBI 2P(DHEKTHI OT UX MPUMEHEHUSI YCUIIUBAIU JpyT Apyra. Takue
MEPOIPHUITUS HA3bIBAIOTC KOMIUIEKCHOW MOJIMTUKOM.

['ocynapcTBO MOXET HCHOJIb30BaTh MpsMble (aAMUHHUCTPATUBHBIC) WU
KOCBEHHBIE (9KOHOMUYECKHUE) METO/Ibl BO3/ICHCTBUSI HA ICSATEILHOCTh OAHKOB.

127



Hamnpsam 1
«DinaHCcOBUI MeXaHI3M Ta 00JIIKOBO-aHAITHYHE 320€e311e4eHHSI CTAJI0I0 eKOHOMIYHOI'0 PO3BUTKY»

K aIMHUHUCTpaTUBHBIM METOJIaM OTHOCATCS JIMMUTBHI WA 3alpeThbl, KOTOPBIE
ycta"aBiuBaeT L{eHTpanbHbIil OaHK B OTHOIIEHUHU ESITEIHOCTH 0AHKOB Pa3IMYHbIX
HanpasiaeHu. [Ipu OCyILIECTBIICHMM Ha IPAKTUKE 3THUX METOJI0B BO3JACHCTBUSA
UCIIOJIB3YIOTCSl CJIEIYIOIINE BUJIbI OIPAaHUYEHUI: KBOTUPOBAHUE OTIEJbHBIX BHUIOB
omepalui; BBEJCHUE JIMMUTOB HA BbIJAYYy CCyJ, a TaKXe€ Ha IMPHUBIICUCHUE
KPEIUTHBIX PECYpPCOB; OIpEJeJCHUE MPOUEHTHBIX CTaBOK; JIMIICH3UPOBAHUE
OT/ICJIbHBIX HAIpaBJICHUN OAHKOBCKOW JEATEIbHOCTH (HAMpPUMED, JIUIIEH3UPOBAHUE
orepalui ¢ BaJIFOTOM U IParolieHHBIMU METAJIJIAMH ).

Hcnonb3oBaHWE 3KOHOMHYECKUX METOJOB HE MPEANoaraeT yCTaHOBJICHHE
HPSIMBIX 3aMPETOB WK JUMUTOB. DKOHOMHUYECKHE METO/IbI ICJISITCSI HA TPU OCHOBHBIE
TPYIIIbI; HAJIOTOBBIE, HOPMATUBHBIE, KOPPEKTUPYIOIIHE.

Ha npaktuke B cBoeM OOJBIIMHCTBE MCHOJB3YIOTCS HOPMATUBHbBIE W
KOppeKTUpyromue Metoasl. K HOpMaTUBHBIM METOAAM OTHOCSITCSA Pa3IM4HbIE BUbI
OTYUCICHUN U KOA(D(OUIIMEHTOB, KOTOpble O0O0s3aTeNbHbl K HCIOJHEHUIO U
yCTaHaBJIMBaEeMbIE B BUJIe HOpMaTHBa. VI3MeHeHne HOPMBI 00S3aTEIBHBIX PE3EPBOB —
OCHOBHBII HOPMAaTHBHBIM HWHCTPYMEHT, KOTOPBIM BO MHOI'OM OIPEACISIET pa3zMep
JNEHEXKHOrO0  MyJbTUILUIMKaTOpa.  Koppektupyromme  MeToApl  BO3JCHCTBUS
OTJIMYAIOTCS CBOEM ONEPAaTUBHOCTHIO M THOKOCTHIO, BO3MOXHOCTHIO OKa3bIBaTh
CTUMYJIUpYIOIIee JMOO OrpaHUYMBAIOINICE BO3JCHCTBUE HA KPEIUTHO-ACHIO3UTHYIO
SMHUCCHIO B 3aBUCUMOCTH OT CUTYallUHU.

DKOHOMHUYECKHE METOAbl MPUCYILIM CTpaHaMm, [JIi KOTOPBIX XapaKTepHa
SKOHOMMKA PBIHOYHOTO THUINA C CHUJIbHBIMU TPAJUIMUSIMU BBICOKOKOHKYPEHTHBIX
PBIHKOB.

OCHOBHBIMH CpPEICTBAMH, MPH MMOMOLIM KOTOPBIX TOCYAAPCTBOM JOCTHUIAOTCS
IIOCTABJICHHbIC €W, WA, UHAYE TOBOPS, OCHOBHBIMU HHCTPYMEHTAMH JEHEKHO-
KPEIUTHOW TOJIUTUKU SIBJSIOTCS: OIEPAllMM Ha OTKPBITOM PBIHKE, W3MEHEHHE
pPE3EpPBHOII HOPMBI, U3MEHEHUE YUETHOW CTaBKH, YNPABJICHUE HAIUYHOW JEHEKHOU
MacCcoi U SMUCCHS ACHET, BAJTIOTHOE PETYJIUPOBAHHUE.

Haunbomnee akTyanbHbBIMU MPOOJIEMBI JCHEKHO-KPEAUTHON TOTUTUKHA, KOTOPHIM
1eJIECO00Pa3HO yIeIsATh 0c000€ BHUMAHHE, SBIISIOTCA:

elloBbiieHue 3PHEKTUBHOCTH OOCITYKUBAHUS PEATBHOTO CEKTOPA SKOHOMUKH,
KOTOPO€ OCYIIECTBISACTCSI OaHKOBCKMM CEKTOPOM, a TakKXXe aKKyMYJUpPOBaHUS
JIEHEKHBIX CPEJICTB HACEJICHUs, MPEANPUITUNA U UX pa3MelieHust B GopMe KPeaUTOB
Y UHBECTULIUM.

eBinsiHME TIPOLIEHTHOW TOJUTUKA Ha POCT OO0OBEMOB cOepekeHUil u
KPEJIUTOBAHUS PEATBHOTO CEKTOPA SKOHOMUKH.

o YIIy4IlIeHUE UHCTPYMEHTOB JICHEKHO-KPEIUTHOU MOJTUTUKHU.

ellcnionib30BaHNE COBPEMEHHBIX HKOHOMUKO-MATEMAaTHUUYECKUX METOJ0B U
Mozene st oOpabOTKU, aHajdu3a W MPOTHO3UPOBAHUS TEHACHIMNA B JCHEKHO-
KpeIuTHOU cepe.

eKommuiekcHoe  pa3BuTue (UHAHCOBOTO pBIHKA UM AHTUMOHOIIOJBHOE
peryJiupoBaHHue.
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eCo3nanue 0Oe30macHOM, HAACKHOM, 3(PPEKTUBHON TUIATEKHOW CHUCTEMBI H
€AMHOr0 HH(POPMALIMOHHO-PACYETHOTO MPOCTPAHCTBA.

e YripapiieHue ((MHAHCOBBIMU puUcKamu. [2, ¢.144].

PaccmoTpenue u pelieHue BhIIIEYKAa3aHHBIX MPOOJIEM CO3JaayT YCIOBHUS JUIs
MOBBIIIEHUS (PPEKTUBHOCTU JIEHEHKHO-KpEeIUTHON onuTuku Pecy6nuku benapych.
O10 obecneynT (HUHAHCOBYIO CTAOMIBHOCTH. Takxke moje3Ho OyAeT pacHIMpUTh
COTPYJHUYECTBO C MEXKIYHApOJHBIMU (PUHAHCOBBIMU OpraHU3alusIMU B cdepe
J€HE)KHO-KPETUTHON MOJIUTUKHU, JUIS TOTO, YTOObl CHU3UThH CTENEHb YSI3BUMOCTH KO
BHEIIHUM (PUHAHCOBBIM TIOTPSCEHUSM HAIMOHAIBHOM SKOHOMHKH, TaKXe 3TO
MO3BOJIUT YCOBEPILIEHCTBOBATh U CAMY JEHEKHO-KPEIUTHYIO NOJIUTHUKY.
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