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C.B. CnnowHoe, KaHfA. 3KOH. Hayk,
H./1. JaBbifgoBa, conckaTesb

Bray (MuHck)

WHBECTVUUWOHHOE KPEAUTOBAHWE B YC/TOBUAX
POPMUWUPOBAHNA NHHOBALIMOHHOW 3KOHOMUMKN

N36paHHbIi PYKOBOACTBOM Halleil CTpaHbl BEKTOP MHHOBALMOHHOIO
pasBUTUS 3KOHOMUKM, 06YCOBNEHHbI HEOGXOANMOCTbLIO MOBbIWEHUS KOH-
KypeHTOCNoCo6HOCTU MPOoAYKLUU, NpeaycMaTpuBaeT co3faHue abCcoMOTHO
HOBbIX NPeANPUATUIA, HOBbIX NPOMN3BOACTB Ha YXXE UMEH L UXCA Npeanpus-
TUAX, MOKYNKY 32 Py6EXOM NPOMBbILLIEHHbIX TEXHONOTUIA, aKTUBHOE BHEA-
peHue 0TeYeCTBEHHbIX HayUYHbIX pa3paboToK. B KauecTBe 3afauun onpejene-
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Ha HeoBX04MMOCTb JOCTUXEHWNA ABYKPATHOrO pocTa JOMM HOBOW MpOAYK-
uumn (go 19 % B obwem o6beMe NPON3BOACTBA), YBE/MYEHNA AONN WHHOBA-
LLMOHHO aKTMBHbIX NPeanpuaTuin go 25 %, a Takxe yBenmueHus go 70 %
NMPoOu3BOACTBA NPOAYKLMMN, CEPTUPNLMPOBAHHON B COOTBETCTBUN C MEXAY-
HapoAHbIMKU cTaHfjapTamu. Mo-nNpexHeMy akTyalibHbIM ABNAETCA CHUXe-
HUWe 3aTpaT Ha eAnHULY NPOAYKLMMK, B TOM YMC/IE 38 CHET pocTa Npou3BoAN-
TeNbHOCTW TPyfa v BHeApPeHWs pecypcocbeperarolynx TeXHON0rni.

Peanusaunmn gaHHbIX 3aa4 MOXET cnocob6CTBOBaTb MPUTOK B peasnbHblii
CEKTOP 3KOHOMUKWN 3HAYUTENIbHbIX (DMHAHCOBbLIX PECYPCOB, KOTOpbIE OyAyT
MCNONb30BaTLCA /19 YCKOPEHHOT0 06HOBNEHNA (MOJEPHM3aLMN) OCHOBHbIX
CpeAcTB, yBeNMYeHNA 060POTHLIX aKTUBOB, BHEAPEHNSA COBPEMEHHbIX TeX-
HONOrWiA NPOM3BOACTBA U NepepaboTKy MPOAYKLUK.

KpeauTyemble B HacTosLWee Bpemsa 6enopycCKUMu 6aHKaMn MHBECTU-
LLMOHHbIE MPOEKTbI 3a4acTyto SABNATCSH «MHBECTULUAMU 6E3 MHHOBALWIA».
MpuobpeTaemoe npeanpuaATMAMU 060pYA0BaHNE He ABMAETCA TEXHONOMU-
YeCKN HOBbIM W HE MOXET 0Ka3aTb CYLLEeCTBEHHOI0 B/IMAHUA HA U3MEHEHNUE
nokasaTenei Npou3BOAUTENbHOCTU Tpyha, POHAOEMKOCTb U MaTepuano-
eMKOCTb.

Mo3TOMy OCHOBHbIM NPUOPUTETOM (PMHAHCOBOI MHGPACTPYKTYpbl (op-
MUPYIOLLeACcs HaLNOHANbHOW MHHOBALMOHHON CUCTEMbI, W Npexje BCEro
KOMMepyecknx 6aHKOB, AO/MKHO CTaTb KpefuTOBaHWe UHHOBAL WA, NpoekK-
TOB, CBA3aHHbIX C COBEPLUEHCTBOBaHNEM 1 06HOBNeHMemM Hanbonee athdek-
TWBHBIX MPOW3BOACTB, TEXHONOTMYECKUM MepeoCHalleHNeM MPOW3BOACTB
NS BbIMYCKa MHHOBALWMOHHON NPOAYKLUN.

Mpw onpegeneHny ahPeKTUBHOCTN BAHKOBCKOTO MHBECTULMOHHOIO Kpe-
OVUTOBaHMA B Ka4yeCTBE OCHOBbI, Ha Hall B3rNAfg, J0/KeH BbICTYNaTb UHTer-
panbHbli KpUTEPUIA, YBA3bIBAIOLW NI UHTepeckl 6aHKOB (MakcMmMusaLums fo-
X0/A0B, KOMMNEHCcaLunsa pucKoB KpeaAUTOBAHWSA B BbICOKOW MPOLLEHTHON CTaB-
Ke), NnpeAnpuATUiA (HN3Kaa NPOLEHTHaA CTaBKa, ANTeNbHble CPOKN Kpeau-
TOBaHUA) ¥ rocyfapcraa (MofiepHuM3aLmna 3KOHOMUKN Ha OCHOBE TEXHOJIOTU-
YecKMX MHHOBaLWiA). To 06yCN0OBNEHO HEOOXOAMMOCTbIO 06ecnevyeHns MH-
HOBaLWOHHOIO pasBUTUA OTeYeCTBEHHbIX TOBapONpPOM3BOAMUTENed BO BCEX
oTpacnax (B TOM yucne npu AAUTENbHbIX CPOKax OKYNaeMoCTW WHBECTU-
LKnii), a TakXe NPefnpuATUiA, KOTOpble B HacTosAlee BpeMa He obnagatoT
ONTUManbHbIM ANA KPeAUTOBAHMUA (DMHAHCOBLIM MOMIOXKEHUEM UMU HE B CO-
CTOSHWUW NPeAioXUTb BbICOKONUKBUAHBIW 3anor (Hanpumep, B arponpo-
MbILLIEHHOM KOMTMIeKCe).

[ns NHHOBALMOHHOTO Pa3BUTMA OTEYECTBEHHbIX MPeANPUATUI, Ha Hal
B3rnaf, uenecoobpasHo:

* CO3jaHue Cneymann3vpoBaHHOr0 MHHOBALMOHHOIO 6aHKa, hYHKLMA-
MU KOTOPOro 6yAyT akKyMynupoBaHue LONTOCPOYHBIX PecypcoB, Npusneye-
HMEe WHOCTPaHHbIX KpPeAUTOB, AONTOCPOYHOE KPefuTOBaHWE WHHOBALMOH-
HbIX MPOEKTOB M NMPOrpamMmM Moj HU3KYt MPOLEHTHYIO CTaBKY;

» co3flaHue Ha 6asze punuanos OAO Cb «benapycbaHk» n OAO «ben-
arponpombaHk» He60NbLINX pernoHanbHbIX 6aHKOB, UX chneumannsayus
Ha ManbiX W CPefHUX NPeAnpuATUAX, OPUEHTUPOBaAHHbLIX Ha MHHOBAaLWMK,
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(hMHAHCMpPOBaHWE PErnoHaNbHbIX NPOEKTOB, B TOM YUC/ie Pa3BUTUE MasblX
ropogos;

. A5 CTUMYNIMPOBAHUS CHUXEHWS 6aHKaMM NPOLLEHTHbIX CTaBOK Mpw
KpeAWTOBaHUM MHHOBALMOHHOI feATe/IbHOCTU CefyeT NpeAycMOTPETb OCBO-
60X /IeHWEe OT HAIOT006M0XEHNS YACTU UX NPUGbLIAW, NOSYYaeMoii B pe3y b-
TaTe NPeAoCTaBNEHUS JONTOCPOUHBIX KPEANTOB MoJ KOHKPETHbIE MPOEKThI,

a TakKXe CHWXeHMe (UMM OTMeHY) pe3epBHbLIX TpeGoBaHWIl No cpeacTBam,
NpUB/JeKaeMbiM 6aHKaMy Ha ANUTENbHbIE CPOKU U NCMO/b3YEMbIM B KauecT-
BE PECYPCOB WHBECTULMOHHOFO KPeaMTOBaHUS.
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