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TEOPETUYECKHE ITOAXO0/1bl K MOAEJINPOBAHUIO IBUKEHUSA
CHEKYJATUBHOI'O KAIIUTAJIA B YCJIOBHUAX BEJIOPYCCKOM 3KOHOMUKHA

B coBpeMEHHBIX YCIOBHSIX YCHJICHHUSI B MEPOBOM XO3SHCTBE MPOLIECCOB MHTErpallvy B 3HAYU-
TEJILHOM CTETIEHH BO3PACTACT CTENEHb JIMOepaTn3aluy KanuTana. AHaIu3 3apy0eKHOTO OIbITa JInoOe-
panM3anuy JBIDKCHHS KalHTala JEMOHCTPUPYET, YTO IOCIEAHSS OKa3bIBaeT NMPOTHBOPEYHNBOE BO3-
NeificTBUE Ha SKOHOMHUKY CTpaHbl. BpIBO3 KamuTania, ¢ OJHOW CTOPOHBI, YCHIIMBAET €€ MHTETPALUIo B
MHPOBYIO SKOHOMHKY, ITOBBIIIAET KOHKYPEHTOCIIOCOOHOCTD psijia OTpaciei U Ha 3TOH OCHOBE CIIOCO0-
cTByeT ee 3((HEeKTHUBHON CTPYKTYPHOH MepecTpoike, a ¢ APYroil CTOPOHBI, B YCIOBUSX YCUJICHHS KPH-
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3UCHBIX SIBJIEHUI B MUPOBOM SKOHOMHKE YCHIIMBACT OTPULIATEIbHOE BIMSHUE Ha TUIATEKHBIN OajaHc U
30JI0TOBAJIIOTHBIE PE3EPBBI, YMEHBIIAET JOXOJbI TOCyIapCTBEHHOro OrojkeTa. [loaToMy B MeHblIei
CTeNeHH Julepain3anys BbIBO3a KaluTala 3aTPOHYJAa Pa3BUBAIOIIMECS CTPAHBI M CTPAHbI C MEPEXO/I-
HOW SKOHOMHKOW M HauOoJiee CUIBHO — CTPAaHbl C OTHOCUTEIBHO OJArONPHUATHBIM COCTOSHUEM Ilja-
TexxHoro Oananca. Kak mokazan mupoBoii sxoHomuueckuit kpusuc 2008—2009 rr., cpenu pas3BuBaro-
IIUXCS CTpaH — TOProBeIX napTHepoB Pb oTpunarenbHOe Bo3eicTBHE KpHU3Kca Ha OEIOPYCCKYI0 KO-
HOMUKY OBLJIO MMHMMAJIbHBIM, YTO BO MHOTOM CBSI3aHO C HajquuueM B benapycu jKeCTKUX orpaHuye-
HUHM Ha JABM)KEHHE KalHTaja peajbHOro CEeKTOpa 3KOHOMHUKHU M OaHKOB. B Toxe Bpems nanmpHeHIIun
POCT KOHKYPEHTOCIIOCOOHOCTH 0eopyCcCKOM SKOHOMUKH BO MHOT'OM OIpENEIIsIeTCsl CTEeTEHbI0 JHr0e-
panu3anuu Kanutaia. B 3Toi 4acTu mpeacTaBisieTcsl aKTyaldIbHOW pa3padoTKa MOJIENH, TIO3BOJISIFOIIEH
IIPOBOJAMTH OLIEHKY IOTOKOB CHEKYJISTUBHOIO KaUTala MPU Pa3IMYHbIX CLIEHAPHUSIX Pa3BUTHS HKOHO-
MHYECKOW KOHBIOHKTYPHI.

TeopeTnueckoil 0a30il MOJEIM BBICTYNAIOT TEOPETHUUECKUE MOJAEIH, UCCIEAYIOIUE 3aBUCH-
MOCTb: OOMEHHBIN KypC — IPOLIEHTHBIE CTaBKU — BBIBO3 KanuTaia. [IpocTedM TeopeTHIeCKUuM MoJ-
XOZOM IPHU M3YYEHUHU STON B3aMMOCBSI3U SBIISCTCS YCIOBUE apOUTpaka — HETIOKPBITHIM MapUTET Mpo-
neHTHbIX cTaBok (HIITIC): mpu yciaoBuM HEUTpaIbHBIX K PUCKY SKOHOMUYECKHX areHTOB JIOXOJTHOCTh
10 aKTHBaM B HAllMOHAJIbHOM BaJIIOTE JOJDKHA PABHSTHCS 0’KUJAEMOM JOXOJHOCTHU MO CXOKHUM aKTH-
BaM B mHocTpanHo# BamoTe. CormacHo HIIIIC, npu ¢pukcupoBaHHOM 00OMEHHOM Kypce U CBOOOHOM
JBUKEHUH KalluTasla cleqyeT OXHUAATh, YTO MPOLEHTHBIE CTaBKU OyayT OJIM3KO Cle0BaTh 3a MHO-
CTPaHHBIMM IIPOLICHTHBIMU CTaBKaMH. B IPOTUBHOM cily4ae — eciu 0kKujaeMasi JOXOIHOCTb aKTHBOB
B OJIHOH BaJIIOTE MPEBBILIAET JOXOAHOCTh 110 aKTUBAM B APYroil BaJIOTE — CIIEYET OKUIATh apOUTpaxk
Ha OCHOBE IE€PETOKa CIEKYIATUBHOTO KaluTajla B aKTUBBI ¢ OOJIbLIEH JOXOAHOCTHIO, KOTOPBINA OyneT
COXPAHSTHCS JJO JOCTUKEHHSI aKTUBAMH PABHOJI0XOIHOCTH.

OnHako >MOMpPUYECKUE JAaHHbIE, KAK MPaBUiIo, HE COOTBETCTBYIOT nmojoxkenusm HIIIC. Ot-
kioHeHue runore3bl oT HIITIC MoxHO 00BSICHUTE HEOOXOIMMOCTBIO MHBECTOPOB HAPSANY C OXKUIAe-
MOW JTOXOJHOCTBIO YUHMTBHIBaTh pUCKM MHBecTUIMH. [Ipu sToM B nutepatype [1] ObLIM mpeanokeHbl
MOJIENIU HEMOKPBITOI'O MAapUTETa MPOLEHTHBIX cTaBok ¢ puck-npemueit (HIIIIC-PII) ¢ yuetom kpeaut-
HOTO pUCKa (HAa OCHOBE KPEAMTHBIX PEUTHHIOB), KypcOBOIO pHUcKa (Ha OCHOBE MOPT(HETbHON TEOpHH,
MOJIETTH O0IIET0 PAaBHOBECHS).

Oco0bIM BHJIOM KYpCOBOI'O PHUCKa SIBJISIETCS PUCK U3MEHEHHs PEXHMa KypCOBOM IOJIMTHKH,
YTO JIETJIO B OCHOBY KJIacca MOJIEJEH, XapaKTepU3YIOMIUXCS CUCTEMAaTUYECKUM OTKJIIOHEHHEM palyo-
HAJIBHBIX OXWJAHUH MHBECTOPOB OT (pakTHUECKOW AMHAMUKH OOMEHHOro Kypca. B pamkax naHHOro
HaIpaBJIEHUs1 OBUIM MPEASIOKEHbl MOJEIN PAlMOHAIBLHOTO 00ydeHHUs (B Cilydae M3MEHEHUs TpeH[Ia
OOMEHHOTO Kypca HHBECTOPbl CHUCTEMAaTHUYECKU OLIMOAIOTCS, MOCTENEHHO Yy3HaBas 00 HM3MEHEHUH
TpeH/a [0 Mepe MOoJy4yeHUs: HOBOM HMH(pOpMalMK), MOJEIH CIEKYISITUBHBIX ITy3bIpeil (110 Mepe Toro
KaK CIIEKYJIITUBHBIN MYy3bIPb PacTeT Ha BAJIFOTHOM PBIHKE, O’KHJIAHUS areHTOB OyIyT CUCTEMaTHUYECKU
3aBBIIIEHHBIMU WM 3aHWKEHHBIMU), “TIpo0iiemMa reco” (B cilydae MPUBS3KH OOMEHHOIO Kypca HWHBe-
CTOPBI MOTYT JONYCKaTh HEOOJIBIIYIO BEPOSITHOCTh OTKA3a OT peKuMa MpHBSI3KY) [2].

AHanu3 JIMHAMUKH [OKa3aTejell KamuTaJbHOro U (DMHAHCOBOrO cyeTa IJIaTeKHOro OajaHca
Pecny6nuku benapyce 3a 2003—2009 rr. mokasbiBaeT, YTO KaluTaJlbHbIA U (PMHAHCOBBIN cyeT B bena-
pycu He SBJISIETCSI OTKPBITHIM, T.€. CYIECTBYIOT OTpaHMYEHHUsI HAa OTTOK KamuTana. CorjacHo BajtoT-
HOMY 3aKOHOJIaTeNbCTBY, B benapycu CymecTBylOT OrpaHMYEHUsI Ha BAJIIOTHBIE ONEpPALMU KaluTalb-
HOI'O XapakTepa, CBA3aHHBIE C OTTOKOM KallWTajla, 4YTO 3HAYUTEIIBHO CHIKACT BO3MOXKHOCTH OCY-
IIECTBJICHUS apOUTpaka HEPE3UJCHTaMU U, COOTBETCTBEHHO, OCTABIISIET OIPAaHUYCHHBIE BO3MOKHOCTH
Ui apOuTpaka BHYTpU cTpaHbl. [IpyaeHInanbHble OrpaHUYEHUs] HA pasMep OTKPHITOM MO3ULUH B
MHOCTPAaHHOU BajioTe 0AHKOB OIPaHUYMBAIOT BO3MOXHOCTH OAaHKOB JiJ1s apOuTpaka. Kpome Toro, Ba-
JIOTHBIE OIEpalliM CYOBEKTOB XO3SHCTBOBAHUS TAKXKE MOJUIEkKAT PEryJUPOBAHMIO, YTO BKIIOYAET, B
TOM 4YHCJIE, 00s3aTEIbHYIO MPOJAXy JOJH BATIOTHOM BBIPYYKH, a TAKXKE HEOOXOAMMOCTh YKa3aHUS
LeJIN IPUOOPETEHNs] HHOCTPAHHOM BaIFOTHI.

B 3T0i1 cBA3M B KauecTBe apOMTpPakepoB B OEIOPYCCKOM IKOHOMHKE MOTYT BBICTYHAaTh JO-
MallHUE XO35CTBA, CIEKYJIATUBHBIE BO3MOXHOCTH KOTOPBIX IPEICTaBIISIIOTCS HAUMEHEE OTPAHUYEH-
HBIMH, [IPH 3TOM OHH OCYILIECTBISIOT apOUTPaXKk MOCPEACTBOM BbIOOpa GopMbl cOepexkenunii. Tak kak
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PBIHOK IIEHHBIX Oymar B HEJOCTaTOYHOM cTeneHu pa3BuUT B bemapycu, mpeactaBiseTcss BO3MOXKHBIM
PaccCMOTPETh J1BAa OCHOBHBIX AKTHMBA — CPOYHBIE JENO3UTHI JOMAIIHUX XO35MCTB B HALlMOHAIBHOW U B
UHOCTpaHHOHU Basote. [IoaTOMy HcciiejoBaHuE CHIEKYISTHBHBIX IIOTOKOB B OEJIOPYCCKOM IKOHOMHKE
IIPOBOAMIIOCH HA OCHOBE U3Yy4YEHUS IIOBEICHUS CEKTOPA JOMAIIHUX XO3HUCTB.

Ha ocHoBe aHanmm3a TUHAMHUKH CTPYKTYPBI CPOUYHBIX JETO3UTOB (PU3MUECKUX JIUI] U CPABHU-
TEJIbHON JJOXOIHOCTH 1O JENO3UTaM B HAlMOHAJIBbHOW U MHOCTPAHHOM BaltoTaX 0OOCHOBBIBAETCS, YTO
CHEKYJSITUBHOE TOBEJCHHUE TOMALIHUX XO3MWCTB B O€IOpPYCCKOW SKOHOMHKE Hambolsiee ajeKkBaTHO
OIMCHIBAETCS] HA OCHOBE TMIIOTE3bI O HEMOKPHITOM MapUTETE MPOIEHTHBIX CTABOK C YYETOM «IIpobJie-
MBI T1€CO», KOTJIa pallMoOHaIbHbIE 0)KUAHUS HHBECTOPOB CHCTEMATHYECKH OTKIIOHSAIOTCS OT (hakThde-
CKOM JTUHaMUKH OOMEHHOTO Kypca.

B pamkax 3Toif rumnore3a 000CHOBaHa TEOPETHUYECKAsi MOJIENb, ONMMCHIBAIONIAs B aHAIUTHYE-
CKOM BHJI€ 3aBUCUMOCTb OOMEHHBIN KypC — IPOLIEHTHBIE CTABKU — CIEKYJIATUBHBINA KaluTam :

*

i, —i; —AS{
€q _ t t t+1
Xt=————"+a,
C-ViAs,,
rae X' - JI0JISI CPOYHBIX JICTIO3UTOB HACENICHUS] B MHOCTPAHHOM BaJIOTE, It — IPOLICHTHAS CTaBKa

NPU BJIOKEHWH B aKTHBbI B HAIIMOHAIBHON BayoTe ¢ mepuoza t mo mepuoxma t+1, i* - mporeHTHAsS
CTaBKa IMPH BJIOKEHUM B aKTUBHI B MHOCTPAHHOU BaIOTE ¢ miepuoa t go mepuopa t+1, S; — oOMeHHBI
Kypc (CTOMMOCTh MHOCTPAHHOH BaJFOTHI, BRIDAKECHHAS B €AMHUIIAX HAIIMOHAJIHHON BAIIOTHI) B TIEPUO-
ne t, V —onepartop nucrnepcun, C — mapaMeTp HECKJIIOHHOCTH JOMAIITHUX XO3SIMCTB K PUCKY (IS TIpO-
CTOTBI MPEATNoaraeTcs MoCcTOsHHBIM), a=COVi(ASt+1,APt+1)/Vi(ASt+1) (8 mpencrasnsier co00i HEKOTO-
pyto 0a30ByI0 JOJIIO JEMO3UTOB B MHOCTPAHHOW BaIIOTE, COOTBETCTBYOMIYIO ycioBuio HIITIC), p —
jorapudM ypoBHS OTpeOUTENbCKHX 1ieH. OKUIaHksI H3MEHEHUs] 0OMEHHOTO Kypca B epuose (t +1) -

AS;,, onpesenstores mo Gopmyiie
ASte+1 =(1- lt)AStsEb + ﬂ“tAStdflv |

rae A — Majas BepOATHOCTh U3MEHEHMS PEKUMa KypCOBOH MOJUTHUKU U KOPDEKTHPOBKH 00-
MeHHOTO Kypca, $™ — oKuaeMblii OGMEHHBI KYpC B Cllydae KOPPEKTHPOBKH, ST — 0)KHaeMblil
KypC TPU OTCYTCTBUU U3MEHEHHUN PEXKHMA.

IIpi 9TOM OXHAAeMbIid pasMep KOPPEKTHPOBKH S mpejmonaraertcsi paBHBIM HEKOTOPOA
¢yHkuuu ot (hakTopoB “TIpodsieMBbl meco” (BHEMIHHE (PaKTOPHI, MOKa3aTeNH MPOBOAUMON MOJIUTHKH,
MaKpOIKOHOMHYECKHE MTOKA3aTel, TIOKa3aTeIH BHEIIHEH TOProBiM, MOKA3aTeId BHEITHETO JI0Tra), B
TOM 4HCIIe OT IIPOLEHTHBIX cTaBOK B Poccun i"°, TeMIoB pocta neHexHoi Macchl M, cocTosiHus Groj-
xeta Budg, canpao tekymiero cueta miatexHoro 6amanca CA, BBII Y, skcropra X, ummopTa N, Mex-
JyHapoJHBIX pe3epBHbIX akTUBOB NFA u npyrux:

As’® =L, (i"*,M,Budg,CA,Y, X,N,NFA,...)

B nanbHelimem, Ha SMIUPUYECKUX JaHHBIX OEIOPYCCKONW YKOHOMUKU ATH TEOPETUYECKUE MO-
nend OyayT MPOTECTHPOBAHBI M HA 3TOM OCHOBE OIPEICICHBI CTATHCTUYCCKU 3HAYMMBIE (haKTOPHI,
OTIpeIeIIAIONINE JUHAMUKY CIIEKYJITUBHOTO KaluTalla CEeKTOpa JOMAITHUX X03sIICTB, KOJTMYECTBEHHAS
OIICHKA UX BJIUSHUSA, 1 000CHOBAaHBI PEKOMEH/IAINH 10 MTPOBEACHUI0 MOHETAPHOU MOJIUTUKH C IIEJIBIO
OTpaHHYEHUs TOTOKA CIEKYISTUBHOTO KanmuTaia B 6el0pyccKoil SKOHOMUKE.

Jlnuteparypa.

1. Sarno, L. and M. Taylor (2002): The Economics of Exchange Rates. Cambridge University Press.

2. Lizondo, S. (1983): «Foreign exchange futures prices under fixed exchange rates», Journal of International
Economics, 14, 69-84.
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CYIIIHOCTb 1 OCOBEHHOCTU ®OPMHUPOBAHUS CTPATEI MYECKUX LEJIEU
COLNAJIBHO-ODKOHOMMNYECKOI'O PA3BUTHA PET MOHA

A.B. 3envrosa
CUCTEMA YIIPABJIEHUS KAYUECTBOM XNW3HU HACEJIEHUA I'POAHEHCKOI'O
PETUOHA

D.D. Usanos
KAYECTBO KAK ®AKTOP KOHKYPEHTOCITOCOBHOCTU IMTPOJAYKIINUN

A.B. Kenvrux
BHYTPEHHAA MUT'PALIUA HACEJIEHUA BEJIAPYCU U PETMIOHAJIBHBIE PBIHKU
KNIIbS

B.1I. Knaysze

MOJIEPHU3 AL TOCYJAPCTBEHHOM CUCTEMBI YITIPABJIEHUST OXPAHOM
TPYJAA HA OCHOBE BHEJAPEHUA KOHUEIIINUA YIIPABJIEHUA
[MTPOOECCHUOHAJIBHBIMU PUCKAMU

E.U. Koznosa, T.D. Manyeposa
OOPMHNPOBAHUME OTYETA O AIBXEHUN JEHEXHBIX CPEJICTB B PAMKAX
MC®O

O.A4. Koneoa
PA3BUTHUE MAJIOI'O 1 CPEJHEI'O ITPEAITPUHUMATEJIbCTBA KAK MHCTPYMEHT
PETMOHAJIbHOU ITOJIMTUKU B PECITYBJIMKHU BEJIAPYCh

U.B. Kopneesey
YEJIOBEYECKOE PA3BUTHUE: PEAJINU U ITEPCIIEKTHBbI

T.I". Kopneesey
MEXAHI3M IIPEJJIOCTABJIEHWA OBIIECTBEHHBIX BJIAI' B YCJIOBHAX
COLNMAJIBHO OPUEHTUPOBAHHOU 5KOHOMMUWKHA

E.A. Kopomxkas 5
BJIIMAHUE HCTUTYLUOHAJIBHOU CPE/ZIbl HA KAYUECTBO 3KOHOMMWYECKOI'O
POCTA: OIIBIT BEJIAPYCHU

A.U. Kopomxesuu, b.B. Jlanko, JI.M. Kopomkesuy
DOOPMUPOBAHUE CUCTEMBI ITOKA3ATEJIEU JIJIA OITPEAEJIEHUA YPOBHA U
KAYECTBA XXN3HU YEJIOBEKA

C.A. Kpucmunesuy .
MOJIEJIN U MEXAHU3MbI MUHCTUTYIHHWOHAJIbHBIX U3MEHEHWU:
KOHIIEIITY AJIbHBIU TTOAXO [,

T'.B. Ky3bmuykas .
HOCTUHAYCTPUAJIbHBIN B3TJISIA HA MOAEPHU3ALIMIO TPYJOBbBIX
OTHOLIEHWN

A.B. Kynpuxk .
NMHCTPYMEHTbBI MHBECTUILITMOHHOMU ITOJINTUKU 'TOCYJAPCTBA

B.C. Jleonuuxosa
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POJIb AHTUKPU3NCHOI'O YIIPABJIEHMA B ITPEOJOJIEHUN SKOHOMMWYECKOI'O
KPU3UCA HA IIPEAITPUATUN

A.A. Jlumsunuyx, B.E. Jleskesuy
AHAJIN3 NUCCIIEJOBAHNUM DKOHOMUWYECKNX MEXAHW3MOB JIJIA
SOOEKTUBHOI'O YITPABJIEHUA BE3OITACHOCTBIO 1 PUCKOM

T.JI. Matibopooa
KOHBEHIIMOHAJIbHAA ITPUPOJJA JJOBEPUA U ET'O BJIIMAHUE HA
3KOHOMMYECKUE IMPOLIECCHI

B.Il. Makapesuu .
SBOJIIOLMA TEOPMM D5KOHOMUNWYECKOI'O POCTA BO BTOPOU
[TOJIOBHUHE XX BEKA

O.D. Manawenkosa 5
MEXAHU3MBI HPHBJ}E‘IEHHJI I[MPAMBIX MTHOCTPAHHBIX MHBECTUILIMU:
NHO®OPMALMOHHBLIN ACITEKT

A.C. Mameoos 5 5
[TOJINTUKA U CYIIHOCTb 3APABOTHOM IJIATHI B COBPEMEHHOI
HKOHOMUNYECKOM TEOPUN

. D. Mamycesuu

PA3BUTUE MPEJAITPUHUMATEJILCKOM MHULIMATUBBI U TOCYIAPCTBEHHO-
YACTHOI'O ITAPTHEPCTBA IIYTEM PE®OPMHMPOBAHUA
JIECO3AT'OTOBHUTEJILHOM JIESATEJIBHOCTU B PECITYBJIMKE BEJIAPYCH

JK.A. Meticax
MHCTUTYT BECITPOLIEHTHOI'O KPEJJUTOBAHU A
KAK CITOCOb UHBECTHUPOBAHU

JI.B. Menvruxosa .
MAJIOE U CPEIHEE ITPEAIIPUHMMATEJIbCTBO BEJIAPYCHU HA IIYTU K HOBOU
9KOHOMUKE

T H. Muponosa
KPUTEPUUM OBILIECTBEHHHOI'O BJIATOCOCTOSAHMA B UCCJIIEJOBAHUU
SKOHOMUKH OBINECTBEHHOI'O CEKTOPA

A.B. Moxan
HMH®OPMAILIMOHHBIE CUCTEMBI B PUEJITEPCKOM BU3HECE

O.A. Haymosuu
HEKOTOPBIE ACIIEKTHI ITIPOBEAEHUA MOJEPHU3ALINUN
B 5KOHOMUKE PECITYBJIUKE BEJIAPYCbH

O.M. Oseuxuna

MOHUTOPUHI IIOKYIIATEJILCKOU VIOBJIETBOPEHHOCTU KAK CPEJCTBO
COBEPILIEHCTBOBAHMS TOPI'OBOM JESITEJIBHOCTU OTEYECTBEHHBIX
[TPOM3BOJUTEJIEN
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B.I'". Onvwescruii
BOEHHA C®EPA B MOJAEPHU3ALIMU ITOCTCOBETCKHMX OBILIECTB

FO.H. Ilempaxosa
BO3JAEMCTBHUE I'OCYJAPCTBEHHBIX ITPOT'PAMM HA ITPOLECCHI
BHYTPUPECITYBJIIMKAHCKOU MUT'PALIMN HACEJIEHMA

A.JI. [Toozarickuii 5
COLUAJIBHO-5KOHOMUWYECKHUE ACIIEKTBI MOZ[EPHI@Z%AH,I/II/I BEJIOPYCCKOU
I[MTPOMBIIIJIEHHOCTHU HA OCHOBE UHTEI'PALIMOHHOW MOJIEJIN PA3BBUTU S

U A. [lonaxkosa .
PA3BUTHUE PBIHKA OBPA30BATEJIBHBIX YCJIYIT BBICIHIENW HIKOJIBI KAK
MEXAHUW3M 3AIIUTHI OBIIECTBA OT HEITPOOECCHUOHAJIM3MA

B.JI. Ilouexun .
OBECIIEYHEHUE 5KOHOMMWYECKOMUM BE3OITACHOCTU TTOCYJIAPCTBA

B.B. Iouexuna 5 5
POJIb TEHJAEHIINM PA3ZBUTHSI MMPOBOM S5 KOHOMUMKHM B PEAJIM3AILIMN
I'OCYIAAPCTBEHHOI'O CYBEPEHUTETA PECITYBJIMKU BEJIAPYChb

O.B. Ilyeauesa
POJIb YHUBEPCUTETA B PEAJIM3ALIMM NHHOBAILIMOHHOI' O
[TOTEHILIMAJIA PETMUOHA

T.M. Ilyyenxosa
OKOHOMUYECKOE PA3ZBUTUE PBIHKA MOJIOKA U ITPOAYKTOB
EI'O IIEPEPABOTKU PECITYBJIMKU BEJIAPYCb

J.A. Poeamko 5
OBPA3OBATEJIbHBIE ACUHEKTI)I TPAHCO®OPMAIIMU BEJIOPYCCKOU SKOHOMMUWKHA
B 5 KOHOMUKY 3HAHWU

A.C. Csepnos

OIIPEJIEJIEHUE BO3MOXHOCTU U PACYET OBLIEI'O PKOHOMUNYECKOI'O
DODOEKTA OT CO3JIAHUS U ®YHKLIMOHNPOBAHUS B PECITVJIUKE BEJIAPYCh
[IPEJIIPUSATUN KOCMUYECKOM OTPACJIM DKOHOMUKU

E.Il. Cemupenko .
OCOBEHHOCTHU MHBECTUILIMOHHOU TTOJINTUKU PECITYBJIMKU BEJIAPYCH HA
COBPEMEHHOM JOTAIIE

JI.K. Ceuko
OXPAHA TPYJIA B YIIPABJIEHMM YEJIOBEUECKMMU PECYPCAMU

AN Cnpunuaxk, I1.D. Maxau .
OLEHKA YPOBHS SOOEKTUBHOCTHU XO3ANCTBEHHBIX CUCTEM:
I'YMAHUTAPHO-DKOHOMUWYECKHNU TTOJIXO/]

AU Texcux _
IMPEITATCTBUA HA ITYTU THHOBAIIMOHHOU 5KOHOMUWKH
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C.C. TKaquKQ
BBAI/IMO)IEHCTBJ{IE COLIMAJIBHBIX ITAPTHEPOB B ITPOLIECCE COLIMAJIBHO
OTBETCTBEHHOU PECTPYKTYPU3ALMU ITPEAITPUSTUSA

E.JI. Qununosuu 5
JEATEJIBHOCTb MEXIYHAPO/HBIX OPT" AHU3ALINMUA 110 PASPELIEHUIO
I[TPOBJIEMBI HUIIIETHI B I'JTOBAJIBHOM MACIITABE

U H Domuna . .
I[TPOBJIEMBI U ITYTU TPAHCO®OPMAILMU BEJIOPYCCKOU S5 KOHOMMWYECKOU
MOJIEJIN B YCJIOBUAX I'NTOBAJIN3 AL

E.C. Xanyesuu 5
ITYTU COBEPHIEHCTBOBAHUA CEKTOPA JIAU®-CTPAXOBAHUA PECITYBJIMKA
BEJIAPYCH

C.C. Llamuno
I[NOBBIIIEHUE DODOEKTUBHOCTU YIIPABJIEHUS TPYJOBbIMU PECYPCAMU

H.B. Hlunxesuu
TEXHUMYECKOE IIEPEBOOPYXXEHUWE U MOJAEPHU3ALIMA ITPOMU3BOJICTBA B
KOHTEKCTE CTPATEIT'MYECKUX ITEPEMEH

CEKUUA 2 PAKTOPbI U CUEHAPUN NHHOBALIMOHHOIO MNMPOPLIBA

T.U. Aoyno
I'APMOHWYHbBIN YEJIOBEK — KJITIOUEBOW ®AKTOP MTHHOBAIIMOHHOI'O
I[TPOPBIBA

H.II. bensyxuii
OAKTOPBI MTHHOBAILIMOHHOI'O ITPOPBIBA: KOMIIETEHII 1 KPEATHUBHOCTD

HMU. bozoan 5
M3MEPEHUE MHHOBAIIMI: HOBBIE TEHJAEHIIVW U ITEPCITEKTHUBBI

U.B. Bouimos, M.A. 'amux, B.A. Peibax

HAYUYHO-METOANYECKHWE IMTPUHIIMUIIBI AHAJIM3A U OILIEHOK
PECYPCOOBECIIEYEHHOCTHU, S KOHOMUNYECKON D®DOEKTUBHOCTHU, [TPUPO/IO-
1 DHEPTOEMKOCTHU UHHOBAIIMOHHBIX [TPON3BOJICTB

E.B. Boponyos
TPAHCO®OPMALUA NTHOOPMAILIMU B 3HAHUA

EJI Jlasvioenxo, E.C. bomenoeckas
MUWPOBBIE TEHAEHIIM MTHHOBALIMOHHOI'O PABBUTHA U OCOBEHHOCTU UX
[MPOABJIEHMA B PECITYBJIMKE BEJIAPYCH

JI.B. Kosnoeckas
TEPPUTOPUAJIBHAS OPT" AHU3 AL ITPOMBIINIJIIEHHOCTU KAK ®AKTOP
DOOEKTUBHOCTHU DKOHOMUKU BEJIAPYCU: TPAAUILINN 1 COBPEMEHHOCTbD

U.B. Komasposg
KAK YMHOMY CTATb bOI'ATBIM WJIHN ITPOBJIEMbI CTUMYJIMPOBAHMA
NHHOBAIIMOHHOU JEATEJIBHOCTU B PECITYBJIMKE BEJIAPYCbH
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I'"M. Jlviu
MHHOBAILIMOHHOE PA3BUTHUE ATI'POITPOMBIILIJIEHHOI'O KOMIIJIEKCA:
TTPOBJIEMBI U ITYTHU UX PEHIEHU A

JI.H. Hexopowesa

HOBBIE KOHLEIITYAJIBHBIE ITOAXO/Jbl K ®POPMHNPOBAHUIO
MHCTUTYLIMOHAJIBHOM CPE/JIbI, BJIATOIIPUITHOM JUI51 THHOBALIMOHHOI'O U
BEHUYYPHOI'O PABBUTHU A

JLII. Ilaoanxko .
OKOHOMMWYECKHWE OCHOBBI PA3ZBUTHA NHHOBALIMOHHBIX TEXHOJOI' MU
I'EHEPALIMU DHEPI'IiM HA BA3E BO3OBHOBJISIEMbIX UICTOYHHMKOB

M.B. Paouesckuui
MHHOBAIIMU — OCHOBHBIE HATIPABJIEHUS PEAJIM3ALIU HA TTPEJITPUS T

A.®D. Pacynes
I/IHHOBALII/IOHHI)UII\/'I BEKTOP HAIIMOHAJIbHOM SKOHOMMKH Y3BEKHMCTAHA B
[TOCTKPU3UCHBIU TTEPNO

A.H. Cenvko

KOHLEIITYAJIBHASI OCHOBA SKOHOMUWYECKOM BE3OITACHOCTH
[TPOMBILIJIEHHOI'O KOMIUIEKCA HA MTHHOBALIMOHHOM CTAIMU PASBUTUS
HALIMOHAJIBHOM SKOHOMUKHN

b.B. Copsupos, E.A. 3anaouiox
CAMOOPTAHU3AIINA U COTPYIHUYECTBO B OBLIECTBE KAK YCJIOBUA
ITPOPBIBA B COLITUAJIBHO-ODKOHOMMWYECKOM PA3BUTHUU CTPAHBI

I''A. Xaykesuu, E.B. Onexyn . .
ONHAHCHUPOBAHUE MHHOBAILIMOHHOU AEATEJIbBHOCTU ITPE JITPUATHUU:
CIIEHU®UKA U ITPOBJIEMbI

A.I'. lllpy6enxo
YITPABJIEHYECKOE MbBIINIJIEHUE — ®EHOMEH UCCJIEJJOBAH A,
OOPMHPOBAHUSA U PABBUTHUA

I''E. Acnuxos, U.A. Pyoakos 5
OKOHOMUYECKUE ACIIEKTHBI YIIPABJIEHWA UHTEJIJIEKTYAJIBHOU
COBCTBEHHOCTBIO

O.B. Asoenuuk 5
KITACTEPU3ALIMA PETMOHA KAK OJIMH U3 ITYTEW MHHOBALIMOHHOI'O
TTPOPLIBA

HA. Anmunenko .
AHAJIN3 DOPEKTBHOCTU MHHOBAIITMOHHOU AKTUBHOCTH
TEPPUTOPUAJIBHO-OTPACJIEBLIX KIIACTEPOB B AIIK

H.H. bamosa .
OCOBEHHOCTHU MHHOBAIIMOHHBIX ITPEOBPA3OBAHNUN B AIIK BEJIAPYCHU
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C.0O. Benosa
MHHOBAIIMOHHOE OBHOBJIEHUME OBIIECTBEHHOI'O ITMTAHUA — OCHOBA
I[TOBBIIIEHUS DOPEKTUBHOCTHU ®YHKIIMOHMUPOBAHMA OTPACIIA

T.H. benaykas, U.K. Pyoax
OAKTOPBLI CTPATETMYECKOI'O VIIPABJIEHUS ITEPCOHAJIOM

O.A. bepesyn
CTPATETMS CTPYKTYPHO-UHHOBAITMOHHOM TPAHC®OPMAIMIM SKOHOMUKU

P.II. Banesuu
MHHOBAIIMOHHOE PA3BUTUE PBIHKA IIOTPEBUTEJIbCKHUX TOBAPOB U YCIIVT

T.U. Bacunesckas
HAHOFOBO-AMOPI:I/BAHI/IOHHA}I I[TOJINTUKA TOCYAAPCTBA U EE BJIMSAHUE HA
MHHOBAILIMOHHBIN TTPOT'PECC

B.B. Bepusaxoeckas . .
HATIPABJIEHUSA PASBUTUSA TPAHCOEPA TEXHOJIOT'MU B BBICIHIEUN HIKOJIE
PECITYBJIMKU BEJIAPYCH

E.@. Boronyesuu
BO3MOXHOCTHU NHHOBAITMOHHOI'O PA3SBUTHA TOPI'OBJIM HA OCHOBE
MHHOBAIIMOHHOMU JIOTUCTUKM

C.M. Boporun 5 5 5
MEXAHU3MBI ITEPEJJAYU 3HAHMM B HALITMOHAJIbBHOWU MTHHOBAIITMOHHOU
CUCTEME BEJIAPYCHU

JLII. I'anuapux

CUCTEMA HEITIPEPBIBHOI'O OBPA3OBAHNA PYKOBOIAIMX KA/IPOB — OCHOBA
NMHHOBAIIMOHHOTI'O ITPOPBIBA K OO®EKTUBHOMY VIIPABJIEHUIO
OPI"AHM3ALIAMMU PECITYBJIMK

B.B. I'onuapos .
KOHLEIITYAJIBHBIE [TIOAXO/Abl K ®OPMNPOBAHUIO IOPOXHOU KAPTHI
NMHHOBAIIMOHHOI'O PA3BUTH A BEJIAPYCH

T.IO. I'opaesa 5
CTUMVYJIMPOBAHUE PA3BUTHA BBICOKOTEXHOJIOI' MUYHBIX ITPEAITPUATUN U
IMPOU3BOACTB B PECITYBJIMKE BEJIAPYChH

E.B. I'vpuna .
MAPKETHUHI'OBOE B3AMMO/JIEUCTBUE KAK CPEACTBO OIITUMU3ALIMN
PECYPCHOI'O OBECIIEHEHUA NTHHOBALIMOHHOI'O LIUKJIA

J.C. Joxkyuuy, E.H. Xaiinayxuu 5
HAIIMOHAJIbBHAA CUCTEMA KBAJIM®UKAILINN KAK OJIMH 13 ®AKTOPOB
NMHHOBAIIMOHHOI'O PA3SBUTH A DKOHOMUWKHN PECITYBJIMKU BEJIAPYChH

JI.Y. JIpoorcorca

COBPEMEHHBIE TEHJIEHIIY 1 TIEPCTIEKTUBHI PA3BUTUS MTHHOBAILIMOHHOM
NHOPACTPYKTVYPHI B BEJIAPYCHU
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B.II. Envcykos
CTATUCTUYECKOE OLIEHMBAHUWE NHHOBAIIMOHHBIX KIIACTEPOB

B.A. ’Kypaesnes
HOBAS DKOHOMUKA N KPEATMBHOE OBIIECTBO

A.B. 3aynounviii .
HAVYHO-TEXHOJIOTUYECKUU ITAPK TOPOJA TOMEJIS], KAK BA3A JUIA
PA3BUTUS PETHOHAJIBHOM MTHHOBAILIMOHHOM MHOPACTPYKTYPHI OBJIACTU

E.A. 3axapos 5
BHEJIPEHUE HOBbIX CUCTEM VYIIPABJIEHUA B ITPAKTUKY ITPEATIPUATIIA
BEJIAPYCHU (HA TTPUMEPE [NOJIMTPAOUYECKOI'O ITPEAITPUATUA « YHUDIIEKCy)

JI.A. 3axapuenko, I.b. Meosedesa
I'OCYAAPCTBEHHO-YACTHOE ITAPTHEPCTBO KAK MHCTPYMEHT PA3BUTUSI
NHHOBAIIMOHHOM 5KOHOMUKHU

M.B. 3ybko
NMHHOBAIIMOHHBIE YCTAHOBKHN PABOTHUKOB KAK ®AKTOP YCIEITHOCTU
COLMAJIBHO-DKOHOMUYECKUX ITPEOBPA3ZOBAHNU

E H. Usanosa .
HAIIPABJIEHMSI THHOBAILIMOHHOW ITOJIMTUKHW PETMOHOB BEJIAPYCH B
I[TPOTHO3HOU ITEPCIIEKTUBE

A.H. Kanawnuxos, U.U. Ouxonvoa, H.A. 3atiyesa

MEXAHHW3M PEAJIM3AILINUN HOOEKTUBHOU PETUOHAJIBHOU I/IHHOBAL[I/IOHHOPT
[TOJIMTUKHU B COBPEMEHHBIX YCJIIOBUAX COLMAJIBHO-3KOHOMUTYECKOI'O
PA3BUTHUA TOCYJJAPCTBA

B.A. Kanunkosuu
MHCTUTYT UHTEJUIEKTYAJIBHOM COBCTBEHHOCTHU: OCOBEHHOCTH
OYHKIMOHNUPOBAHUMS 1 METOJOJIOI' A UCCIIENJOBAHUMA

I'.B. Kapnosckas .
OCHOBHBIE HAIIPABJIEHIS @OPMIUPOBAHI COLTMAJIBHBIX YCJIOBHUM
I'oCYAJAPCTBEHHON NHHOBAIIMOHHOMU ITOJIMTUKHA

C.C. Kapnuykas 5 .
KOMMEPIHNAJIM3ALNA MTHHOBALINU KAK YCIIOBUE YCIIEIIHOU PEAJIM3ALIA
IMPON3BOACTBEHHOI'O IIOTEHIIUAJIA ITPEJIIPUATUA

T.A. Kucenesa
MHHOBAILIMOHHBIE I1OJ1XO/1bl K BEIbOPY AJIBTEPHATHUBHOI'O MOTOPHOI'O
TOIUUIMBA

O.B. Kobsax

OEHOMEH HPE,Z[HPI/II/IM‘-II/IBOCTI/I B OBIIECTBEHHOM CO3HAHUWU KAK
COLUMAJIbBHBIN ®AKTOP NHHOBAILIMOHHOI'O PA3BUTHA S5 KOHOMUKU (HA
I[TPUMEPE I'. MUHCKA)

B.A. Konomyxun .
CTUMVYJIMPOBAHUE IMTATEHTHO-JIMUEH3MOHHOU JEATEJIBHOCTU
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U.C. Kopneesey
AKTYAJIBHBIE CTPATEI'MA MTHHOBAIIMOHHOI'O PA3BBUTUA

A.H. Kopuiynos

COCTOSHUE MATEPUAJIBHO-TEXHUYECKOM BA3bI HAYKU U LIEHTPBI
KOJUIEKTUBHOI'O ITIOJIb30OBAHUSA KAK MHCTPYMEHT EE
COBEPIIEHCTBOBAHUA

I'II. Kopwynos
POJIb TOCYIAPCTBA B PA3BUTUN OBINECTBEHHO-®YHKIHMOHAJIbHBIX
NHHOBAILIMU

H.O. Jlaesckas 5 .
CTUMYJIMPOBAHUE N30OBPETATEJIbCKOU NEATEJIBHOCTU: 3APYBEXHbBIN
OIIbIT

M.A. Jlebeoesa
I'OCYJJAPCTBEHHO-YACTHOE ITAPTHEPCTBO KAK ®AKTOP PA3BUTH
MHHOBAILIMOHHOI'O ITPEAITPUHUMATEJIBCTBA

B.O. Jlegxuna
[TOBBIINEHUE KBAJIMOUKALMN KAK OANH N3 ®PAKTOPOB MHHOBAILIMOHHOI'O
PA3BUTHUS DKOHOMUKUA

O.C. Jlunuesckas 5
I[MPEJIOXEHUMS 110 CTUMYJIMPOBAHNIO MHHOBAILIMOHHOM AKTUBHOCTHU
CYBBEKTOB XO3SIMCTBOBAHUS

H.A. Jlykvanosa
HAJIOI'OBASI CTPATEI'MS BEJIOPYCCKOI'O 'OCYIAPCTBA B OBJTIACTH
CTUMVYJIMPOBAHMA NHHOBAILIMA

I A. Jlvicakosckuii

IF'APMOHUM3AILINA DKOHOMMWYECKHUX 1 ITPABOBBIX METO/10OB PET'YJIMPOBAHU A
IT'OCYAAPCTBEHHBIX 3AKYIIOK B PAMKAX ®OPMHWPOBAHUA EAVMHOI'O
OKOHOMMYECKOI'O ITPOCTPAHCTBA CTPAH EBPA3DC

B.U. Jlanuxosa, E.H. Kanununa, I'A. Xayxesuu
ABTOMATHU3MPOBAHHAA CUCTEMA KIIACCUOUKAILIMU PETMOHOB Pb

T./]. Maxapeykas
OKOJIOTUYECKHUE ®AKTOPBI MTHHOBALIMOHHOI'O ITPOPLIBA

H.B. Maxoesckas .
HAITPABJIEHWA MTHHOBAIITMOHHOM MOIJEPHU3ALIMU NCITIOJIbB3OBAHUA
TPYJIOBBIX PECYPCOB

U E. Manvuénkos . .
KUBEPITPOCTPAHCTBO KAK OCHOBHOU KOMMVYHUKATHWBHbBIU PECYPC
HMHO®OPMAILIMOHHOI'O OBIIECTBA

U H. Menvruurxosa
K BOITPOCY O ITEPCIIEKTUBAX PA3BUTUA HAH BEJIAPYCU B COBPEMEHHBIX
YCIIOBUAX
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M.B. Munwvko
OIIPEJAEJIEHUE KOMI\gEP‘IECKOFO ITOTEHIMAJIA OBFBEKTOB
MHTEJUIEKTYAJIBHOU COBCTBEHHOCTHU

I'.B. Mupenkosa .
CTPATEI'MIA1 YCTOMYMBOI'O PA3SBUTHA 5KOJIOI'O-COLIMAJIBHO-
OKOHOMUYECKOU CUCTEMBI CEJIbCKUX TEPPUTOPUU

U.B. Mupenxosa
[TPOGECCHUOHAJIN3M PABOTHUKOB KAK ®AKTOP PA3BUTHUA
AI'POITPOU3BOICTBA

C.I'. Mopo3zos
OAKTOPBI MTHHOBALIMOHHOI'O PA3ZBUTUA CUCTEM SHEPTI'OOBECIIEYEHUA
BEJIAPYCHU

O.B. Macnukoea
MHHOBAIIMOHHOE PA3BUTHUE ITPEAIIPUATHUSA: ITPOBJIEMbI OPT"AHU3ALIMU U
CTUMVYJIMPOBAHUA

M.B. Hazapyk
MHHOBAIIMHU B OBJIACTU UTHOOPMAILIMOHHOI'O OBECITEYEHH A B
CTPOUTEJIBHBIX OPT AHU3ALIAX

JI.B. Huxeenxo
COBEPIIEHCTBOBAHUE CUCTEMbI MEXIYHAPOJ/JIHOI'O HAYYHO-
TEXHUYECKOI'O COTPYIHUYECTBA B PECITYBJIMKE BEJIAPYCh

A.A. Opewenkos .
MAPKETHUHI'OBAS CTPATEI'A CTUMVYIJIMPOBAHWA NHHOBAILIMOHHOU
JEATEJIbBHOCTHU B ITPOMBIIIVIEHHOCTU PECITYBJIMKU BEJIAPYCb

A.A. Oxpumenxo, O.C. Jlooosa
3HAUYEHUE YEJIOBEUYECKOI'O ITOTEHIIMAJIA B COBPEMEHHOM OBHIECTBE

B.B. Ilasnosa
COLMAJIBHAS CTPATEI'MA ITPOMBIIIJIEHHOI'O ITPE TIPS TSN

O.A. Iawxesuu
HOBBIE [TEPCOHAJI-TEXHOJIOI'MU: BO3MOXHOCTU UCITOJIB30BAHIM A
AT'EHTAMMU PbBIHKA TPYIA

O.H. I1lo00ybnas
[MoAXOoAbI K UBYUEHUIO MTHHOBAIIMOHHO-MHBECTULIMOHHOT'O [TUKIJTA
BBICOKOTEXHOJIOI'MYHBIX ITPO1U3BOJICTB

D.4. Casenox
MAJIBIE MTHHOBAIIMOHHBLIE ITPEAITPUATHA: BO3SMOXHOCTH
U IIEPCIIEKTHBbBI PA3BUTUA

T.B. Caoosckas
ITPOBJIEMBI PAZBUTUS BHICOKOTEXHOJIOI'MYHOI'O CEKTOPA BEJIAPYCU
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M.A. Camosonvyes
FOCYAAPCTBEHHO-YACTHOE ITAPTHEPCTBO KAK MEXAHU3M PEAJIM3ALIMN
MHHOBAIIMMOHHOMU TTOJIMTUKA

0.4.Cagonosa .
PA3BUTUE OTEYECTBEHHOU ITPOMBIIUIEHHOCTU HA OCHOBE
NCTIOJIb3OBAHUMA KITACTEPHOU ®OPMbI MEXKOTPACJIIEBOU KOOITEPAILINUN

U U. Ceporcuncruii
NHTEJUIEKTYAJIbHASI COBCTBEHHOCTDH — OCHOBA DKOHOMMWYECKOI'O POCTA

T'U. Cepuens

KOHLEIITYAJIBHBIE TOAXOAbI K ITOJAIOTOBKE CITEITMAJIMCTOB,
OBECITEUMBAIOIIMX OITEPEXXAIOIIEE PA3BUTHUE HAITMOHAJIBHOM
3KOHOMUKMU BEJIAPYCHU

E.U. Copoxo

HOBBIE [TPUOPUTETHBI ITOBBIIHEHW A KAYUECTBA MTHHOBAILITMOHHOI'O
TPYJOOXPAHHOI'O MEHE/[DKMEHTA B OTPACJIAX SKOHOMUKNU HA IMTPUMEPE
3/IPABOOXPAHEHU A

T'U. Tapanosa .
I[MEPCIIEKTUBBI PAZBUTUSA MTHHOBALITMOHHOU NHOPACTPYKTYPhBI B BEJIAPYCHU

JI.B. Xmyposuu .
NHHOBAIIMOHHAA AKTUBHOCTD BEJIOPYCCKUX ITPEAITPUATUIN

E.A. Xoseanckuii .
PA3BUTHUE NHHOBAILIMOHHOUW NH®PACTPYKTYPhI BEJIAPYCHU B KOHTEKCTE
COBPEMEHHLIX BBIZOBOB B D) KOHOMUKE

U.B. Xyoskosa
®AKTOPBI 1 HATTPABJIEHMA MTHHOBALIMOHHOI'O PA3SBUTUA COEPHI YCIIVT

B.J[. [[vicankoe .
OGOPMUPOBAHUE MHHOBAIIMOHHOU CTPATEI'MU TTOBBIIIEHU A
KOHKYPEHTOCIIOCOBHOCTMU MNPEAIIPUATHUA

A.B. Luipmkos 5 .
KIIACTEPHBIU ITIOAXO/, KAK TIEPCHEKTHBHBIM COBPEMEHHBIM MHCTPYMEHT
COBEPIHIEHCTBOBAHIN A MTHHOBAILIMOHHOMU CPE/IbI PECITYBJIMKU BEJIAPYChH

Youw [an
KUTAW U YIIPABJISIEMAS TOCYIAPCTBEHHASI CTPATEI'MSI MHHOBALIMOHHOI'O
PA3BUTHA: HOBBIE ITPUOPUTETHI

U H. llapuvii
PA3BUTHUE KAIPOBOI'O IIOTEHIIUAJIA HAYKHN B PETUOHAX PECITYBJIMKH KAK
[NEPCIIEKTMBHOE HAITIPABJIEHME NHHOBAIIMOHHOU TTIOJIUTUKUA

A= Hlymunun
MUWPOBBIE TEHAELWU TEXHOJIOI'MYECKOI'O PABBUTHA
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B.1O. lllymunun
BbIGOP ITPUOPUTETOB MHBECTHUPOBAHMA HAYUHO-UCCJIEAOBATEJIbCKUX
PA3PABOTOK B YCJIIOBUAX COKPAILIEHNA MTHHOBAILIMOHHBIX ITUKJIOB

H.B. [Opeenv .
POJIb ITPEAITPUATHUA B DPOPMMUPOBAHNN NHHOBAILIMOHHOM 5KOHOMUMKHU B
COBPEMEHHbLIX YCJIIOBUAX

CEKUMA 3 MAKPO3KOHOMUYECKOE PEINYJIMPOBAHMUE:
HOBbIE NPUOPUTETbI U UHCTPYMEHTbI

C.H. Annvicoaesa, b.T. Typnybekos, I JK. Kapawynakos
AHAJIN3 MAKPOSKOHOMUMWYECKUX TEHJAEHINU [TOCTKPU3NCHOI'O PA3BUTUA
B KASAXCTAHE

U Anvies
MAKPOQUKOHOMI/III]%CKI/II?'I AHAJIN3 JUHAMUKN SKOHOMHWYECKOI'O PASBUTHUA
A3EPBANJIDKAHCKOU PECITYBJIMKU B ITPOLUECCE MOJEPHU3ALIMN

JI.®D. Jlocunw, B.B. Jlemex
JJOT'OBOPHOE COT'JIAILIEHUE — CPEJICTBO IEGIOPOKPATU3 AL
JIMOEH3NPOBAHUSA (HA ITIPUMEPE TPAHCIIOPTA)

P.F. Usymv, H.B. Cmeghanosuy
MMEPCIIEKTMBHBIE HAITPABJIEHUSA PA3BBUTHA TPAH3UTHBIX ITEPEBO30OK B
PECITYBJIUKE BEJIAPYChH

B.H. Komxos
OIIPEJAEJIEHME TTPEJEJIBHBIX TEMIIOB SKOHOMMWYECKOI'O POCTA

A.U. Jlyuenok .
O [IEPCIIEKTMBAX BBEJIEHUA EJMHOU BAJIFOTBI 1J151 EBPA32C

C.®D. Muxkciok, A.1O. Muxcrok, A.A. Mamsac
TEOPETHMYECKME ITOAXO/1bl K MOJIEJIMPOBAHNIO ABIMXEHIM S
CIIEKVJISITUBHOI'O KAIIUTAJIA B VCJIOBHUIX BEJIOPYCCKOM DKOHOMUKU

B.U. Tapacos
LHEHOBAA ITOJINTUKA U ITOKVYITATEJIbBHAA CIIOCOBHOCTbD JEHET

B.H. Ycockuu .
OCOBEHHOCTU AEHEXHO-KPE/IUTHOMU TTIOJIMTUKHM B BEJIAPYCH B 2010-2011 IT.

B.H. Epmawkesuu
POJIb KIITFOYEBBIX ®AKTOPOB B OBECIIEHEHNN D KOHOMMWYECKOI'O POCTA

P.C. Aboynnaesa .
O I'OCYJAPCTBEHHOM PET'YJIMPOBAHWU COLIMAJTIBHOU 3AINUTHI B
A3ZEPBANJIXKAHE

T.B. Anouneexo
MEXAHM3MBbI YITIPABJIEHWA UHBECTULIMOHHBIM CITPOCOM B PEAJIBHOM
CEKTOPE DKOHOMUKUM
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JI.B. Aumiox
BAHKOBCKAS KOHKYPEHIIVA: TEOPUS U ITPAKTUKA

A.B. bBe36opooosa 5
CBEPEXEHHA JOMAIIHUX XO3MCTB KAK ®AKTOP SKOHOMUNYECKOI'O POCTA
CTPAHbI

M.I". bynasuyxas
PEAJIM3ALINA ITPOTPAMM CTPOUTEJIBCTBA I'OPOJJOB-CITYTHUKOB: AHAJIN3
3APYBEXHOTI'O 1 BEJIOPYCCKOI'O OIIBITA

O.B. Bepnukoeckas .
TPAHC®OPMAILIMOHHBIE IMPOLIECCHI B PASBUTHUUN JIECHOI'O XO3MCTBA:
[MPEATIOCBUIKHA, ITPOBJIEMBI U ITEPCITEKTHBBI

M_.H. Bracenxo
[TPOI'HO3MPOBAHUE YPOBHJ EAHKOBCKO\I'“O KPEJAUTHOI'O PUCKA TIP1
ITOMOIIN SKOHOMETPUYECKHMX MOJEJIEN

AT Tanosa
®UHAHCOBbBIN CEKTOP U PEAJIbHASI DKOHOMUKA: TTPOTUBOPEUMS PASBUTHS

B.U. Jjpuy
K BOITPOCY Ob MHBECTUIIMOHHBIX ®AKTOPAX MOJIEPHU3ALINU

J.H. /[po3o . 5
JTNODOEPEHIITMPOBAHHBIN ITOXO/] K OKASAHUIO CEJIEKTUBHOU

I'OCYJIAPCTBEHHOM ITOJIAEPKKM 1 MEXAHU3M EI'O PEAJIM3ALIUN

T.B. Eneyxux
KOPITIOPATUBHAS COLIMAJIBHAA OTBETCTBEHHOCTDb B CUCTEME
MAKPOSKOHOMMUYECKOI'O PETI'YJIMPOBAHUA

B.C. 3azopey 5
JEMOI'PAOUYECKUME BbI3OBbl YCTOMYNBOMY COLIMAJIBHO-
OKOHOMUWYECKOMY PA3BUTUIO PECITYBJIMKU BEJIAPYCh

U.B. 3azopey
BO3PACTHAA CTPYKTYPA HACEJIEHMA U PBIHOK TPYIA PECITYBJIMKI
BEJIAPYCDH

M.H. Kosanes
MUKPOJIOTUCTUYECKUE CUCTEMbBI B MAIHLIMHOCTPOEHUN

I'K. Koznosa
CTPATEI'MUECKHME HAITPABJIEHUA PASBUTHS COEPLI OBILIECTBEHHOI'O
I[IUTAHUA U ITYTU UX PEAJIM3ALINN

U B. Konecnuxosa

IF'OCYAAPCTBEHHAS ITIOJAEPXKKA PEAJIBHOI'O CEKTOPA DKOHOMUIKU B
PECITYBJIMKE BEJIAPYCh: HOBBIE ITOAXO/ibl B CBs311 C ®OPMHWPOBAHHWEM
EAMHOI'O SKOHOMMWYECKOI'O ITPOCTPAHCTBA
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I'"M. Koporcenesckas .
I'OCYJJAPCTBEHHO-UACTHOE IMTAPTHEPCTBO B CTPAXOBAHWU NHBECTUILI

A.H. Kopob .
[TPOBJIEMA COXPAHHOCTHU MHBECTUIINU B ITEPCOHAJI

B.B. Kopon
MOHUTOPUHI" COCTOSIHUS BEJIOPYCCKOM DSKOHOMMKIM HA OCHOBE
JUHAMUKU I[TOKA3ATEJIEU TINTATEXXKHOI'O OBOPOTA

H.B. Kouemos
MOJIEJIMPOBAHUWE BOCITPOU3BOACTBEHHOTI'O ITPOLIECCA B
MAKPOSKOHOMUNYECKOM CUCTEME

' Kpasyosa .
3AKOHOMEPHOCTU U TEHAEHIMU PASBUTHA KPEAWUTHBIX OTHOUIEHWU B
PECITYBJIMKE BEJIAPYCb

I'.C. Ky3bmenxo
M3MEHEHME TIOAXON0B K JEHEXXKHO-KPEJUTHOMY PEI'VJIMPOBAHUIO B
YCIOBUAX ®PUHAHCOBOMU I''TOBAJIN3 AL

B.B. Kypvan
OCHOBHBIE TEHAEHIINN CTAHOBJIEHUA U PASBUTHUSA PBIHKA LIEHHBIX BYMAT
B PECITYBJIMKE BEJIAPYCH

H.E. Jlesoanckas 5
[MTOBBIIIEHUE D®PEKTUBHOCTU 'OCYJAPCTBEHHOUM ITOMOIIM YEPE3
PET'YJIMPOBAHUME PACITIPEAEJIEHWS PEHTHBIX JOXO10B

E.C. Jlucuya
PEI'YJINPOBAHUE ECTECTBEHHBIX MOHOIIOJINI B MUPOBOM DKOHOMUKE

E.A. Jlomams
BHEJIPEHUE CUCTEMbI FEHUMAPKHWHI'A B BEJIAPYCHU

HU.I'. Jlykawesuu .
COBEPHIEHCTBOBAHUE I'OCYAAPCTBEHHOI'O PEI'YJIMPOBAHUSA CTPAXOBOU
HEATEJIBHOCTU B PECITYBJIMKE BEJIAPYChH

M.A. Jlyuenok
PA3BUTUE TPAHCIIOPTHO-JIOTUCTUYECKUX HEHTPOB B KOHTEKCTE
OOPMUPOBAHNA BIIATOITPMATHOI'O MHBECTUIITMOHHOI'O KIIMMATA

B.B. Jliobau
COBEPHIEHCTBOBAHUE VIIPABJIEHUECKOI'O YUETA 3ATPAT HA
OTEYECTBEHHBIX ITPEJAITPUSTUAX

JI.B. Maxywenko
I'OCYJAPCTBO U COEPA YCIIVI BEJIAPYCU

M.B. Mapxkycenko
HOBBIE MTHCTPYMEHTbBI BHEIHIHEI'O 1 BHYTPEHHEI'O ®UUHAHCHUPOBAHU A
OKOHOMUKU: PASBUTHUE B PECITYBJIMKE BEJIAPYCh
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T.C. Mameriuyx
YITPABJIEHUE PUCKAMMU B ITPOLIECCE PEAJIM3ALIMN T'OCYJJAPCTBEHHbBIX
3AKA30B

A.A. Mamsc
BEJIOPYCCKAS DKOHOMUKA 1 MAKPOOSKOHOMUYECKAS ITOJIMTUKA B
VYCIJIIOBUSAX ITOCTKPU3MCHOI'O PA3BUTH S

E.B. Maxuna

COBEPIIEHCTBOBAHUE METOJIOB VIIPABJIEHUA ®MHAHCOBLIMU PECYPCAMU

MMPEJITPUATHA

H. K. Menvnuuxos

Ob OBECIIEYEHMHN COOTBETCTBUA OCHOBHbBIX I[TAPAMETPOB JIEHEXXHO-
KPEJAUTHOI'O PET'YJIMPOBAHUS 1 COAEPXKAHUA COLIMAJIBHO-
SKOHOMMWYECKOU TTOJINTUKU CTPAHBI

H.II. Mviyxux
NMHCTUTYHUMOHAJIBHBIE MHCTPYMEHTBI AHTUKPU3NCHOI'O PA3BUTUA
OKOHOMUKU BEJIAPYCHU

A.A. Hecmeposa .
MEPGI T10 [TPEOAOJIEHUIO KPU3MCHBIX ABJIEHMM HA PBIHKAX TPYIA

B.U. Hosukxosa
OLEHKA BJIMSHUSA BAHKPOTCTBA HA MAKPOSKOHOMMUYECKHE ITOKA3ATEJIN

B.M. Onunesuu
BBI3OBbI ITPUBATU3ALN: PEAJIMU 1 ITPUOPUTETHI

C.C. Ocmonosey

[TIPOBJIEMBI [TPUMEHEHVSTI MEXAHU3MA IPO CYEBEKTAMU XO3SIMICTBOBAHUSA
PECITYBJIMKHU BEJIAPYCB JUIAA DUHAHCHUPOBAHWA MHBECTULIMOHHBIX TTPOEKTOB

JIL.H. Ocmonosckas
OIITUMU3ALIA CUCTEMBI PACIIPEJEJIEHMA BIOJIKETHBIX CPEJICTB HA
COLMAJIBHYIO C®EPY B PECIIYBJIMKE BEJIAPYCH

T.B. Ilaenmxko
MHCTUTYHUMUOHAJIBHBIE OCHOBBI ®UCKAJIBHOI'O PEI'YJIMPOBAHUA
OUHAHCOBBIX ITIOTOKOB I'OCYJIAPCTBA

JILU. Ilanosa

OOPMUPOBAHNE MEXAHNU3MA I'OCYJAPCTBEHHO-HYACTHOI'O ITAPTHEPCTBA B

ITPOLECCE IIPUBATHU3ALINN

3.1 Ilameesa, A.B. IZﬂuKyc
OKOJIOTMYECKHNHU ®AKTOP B CUCTEME OCHOBHBIX COILIMAJIBHO-
HKOHOMUWYECKUX TTOKA3ATEJIEN

B.M. [lempywuna

MEXXBAHKOBCKUI KPEJIUTHBIN PBIHOK B CUCTEME MAKPOSKOHOMUYECKOI'O

PEI'YJIMPOBAHUA

18

503

505

507

508

510

512

514

515

518

519

520

522

524

526



M.M. Hununetixo, M.A. ['opodosa
CTPAXOBAHUE 1 D5DKOHOMUNYECKAS BE3OITACHOCTD BEJIAPYCHU

A.C. [lonkosa
MAKPOSKOHOMMUYECKOE PEFYHI/IPOBAHI/IEUHHATE}KHOFO BAJIAHCA
PECITYBJIUKU BEJIAPYCH B I[TOCTKPU3NUCHOU DKOHOMUKE

T'.B. Ilonkpamvesa
METO/bI COBEPIHEHCTBOBAHUA IVTATEXHBIX CUCTEM

E.B. Ilpecnakosa
OKOHOMUYECKOE CTUMVYJIMPOBAHUE BBIKYIIA 3EMEJIbHBIX YHACTKOB B
YACTHYIO COBCTBEHHOCTD IOPUAMYECKUX JINL]

C.U. Ilynaukos
VMHCTUTYLIMOHAJIbHBIE U3JIEPXKKH, KAK ®PAKTOP IECTABWIIM3ALIMN B
BAJIFOTHOU COEPE

B.A. Ilywxapes
PEI'YJIMPOBAHUE PA3BUTU PBIHKA KOPIIOPATUBHBIX IIEHHBIX BYMAI JIJIA
[MPUBJIEYEHN S UHBECTULIMM B PEAJIBHBIM CEKTOP 9KOHOMUKU

U H. Pabwviko
PA3BUTUE PbIHKA CCYJJHOI'O KAIIUTAJIA PECITYBJIMKU BEJTAPYCH U ETO
®HNHAHCOBBIX ITOCPEJJHNKOB

O.4. Pymanyesa
HAIOWOHAJIbHAA JEHEXXHO-KPEIAUTHAA TIOJIMTUKA B YCJIOBUAX
I'VIOBAJIM3AIIMN N ITOCTKPU3MCHOI'O PA3BUTHUA

U H. Pycak 5
KOHKYPEHTOCITIOCOBHOCTD OBJIACTEN BEJIAPYCH U EE OLIEHKA

/. @. Pymxko
®OPMUPOBAHUE KJIACTEPHOM ITOJINTUKH B PECITYBJIMKE BEJIAPYCh HA
OCHOBE HCIIOJIb30BAHUS OIIbITA CTPAH EBPOIIEMCKOI'O COIO3A

A.M. Caowvikos

PEI'YJINPOBAHME LIEH KAK MTHCTPYMEHT 'OCYJIAPCTBEHHOI'O BO3/IENCTBUS

HA S5KOHOMUWYECKUE IMTPOLECCHI

B.A. Ceupuoosuu .
KPEJUTOBAHUE U POCT BEJIOPYCCKOU 3KOHOMUMKHU B 2005-2009 TOAAX

Oxa Cenaweunu .
OKOHOMMYECKAS UHTEI'PALIVA I'PY3HU B EBPOIIEMCKOE ITPOCTPAHCTBO:
ITPOBJIEMbI U ITIEPCIIEKTHUBbI

O.B. Cusocpaxog

CTPATETMH YCTOMYMBOI'O PA3SBUTUSA TEPPUTOPHUI (MECTHBIE [IOBECTKU-21):

YEPE3 UHCTUTY AJIM3ALIUIO — K ITPUHIUITY CYBCUINAPHOCTHU
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HUII Cuoopuyx 5 5 5
I[TPABOBOE PEI'YJIMPOBAHUE XO3AMCTBEHHOU (ITPEAITPUHUMATEJIBCKOW)
JNEATEJIBHOCTHU

E.Il. Cunaxosa 5
CTPATEI'US YIIPABJIEHW A I[EBI/ITOPCKOI/IUC%AI[OJDKEHHOCTBIQ B PAMKAX
PETYJIMPOBAHUS PACUHETHBIX OITEPAIIMM CYBBEKTOB XO34MCTBOBAHUM A

T'.I. Cmpyx
MUPOBOM ®MHAHCOBBII KPU3UC U BO3POXIEHUE JIUCKYCCHUU O 30JIOTOM
CTAHJIAPTE

A.A.Cywko
POJIb TOCYJIAPCTBA B PEI'YJIMPOBAHUU JIEATEJIBHOCTU ABUAILIMOHHOM
OTPACIJIU PECITYBJIMKU BEJIAPYCH

UB. Tpogpumuux
METOJMYECKME IMOJAXOAbI K OIIPEJAEJIEHNUIO KOHKYPEHTOCIIOCOBHOCTU
OTPACJIA U ITIPEATTIPUATUA

JLE. Vueyp
ONHAHCOBASA CTABWJIBHOCTD U YIIPABJIEHUE CUCTEMHBIM PUCKOM

U H. Qununyenxo
OCOBEHHOCTU PET'YJIMPOBAHUS 3AHATOCTU B PECITYBJIUKE BEJTAPYChH

@D.U. Yepuaeckuii
POJIb BAHKA PA3BUTHA B PEOOPMHNPOBAHNN S5KOHOMUKU PECITYBJIMKI
BEJIAPYCDH

U.B. lUlapameo . . 5
BJIMSAHUE KPE/IUTHBIX OTHOIHEHUN HA YCTONMYNBOCTH BAHKOBCKOU
CUCTEMBI PECITYBJIMKU BEJIAPYCh

E.U. Illamxosa .
ITPOBJIEMBI ITPUBJIEHEHU S MHOCTPAHHBIX MHBECTUILIMM B PECIIYBJIMKY
BEJIAPYChH

EM. Illenee
[TPUBJIEHEHUE I/IHBECTI/H_II/Iﬁ B DKOHOMUKY PECITYBJIMKU BEJIAPYCH C
HUCIIOJIb3OBAHUEM MHCTPYMEHTOB PbIHKA IHEHHBIX BYMATI

O.JI. Llyneuxo
OCHOBHBIE HAITPABJIEHUS CTABMJIIM3ALIMU 'OCYJAPCTBEHHbBIX ®MHAHCOB
B PECITYBJIMKE BEJIAPYCb

HM. ll]epbuna

[IPUBJIEYEHUE MHOCTPAHHBIX MHBECTUIMIM B PETMOHBI PECITYBJINKN
BEJIAPYCDH
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CEKUMA 4 BHELWUHUE BbI30OBbI AJ1A 3KOHOMUKU PECINYBJIMKUA BENNAPYCb

JI.H. Jlasvioenko 5
TPAHCI'PAHUYHOE COTPYIHNYECTBO KAK BHEHLITHUI ®AKTOP
MHHOBAIIMOHHOI'O PA3SBUTH S PECITYBJIMKU BEJIAPYCh

A.E. Jlatinexo
PE3EPBbI POCTA BEJIOPYCCKOI'O ODKCIIOPTA

I'.E. Kobpunckuii
COBEPHIEHCTBOBAHUE VIIPABJIEHUA TOCYJJAPCTBEHHBIM JIOJITOM B
COBPEMEHHBLIX YCJIOBUAX DKOHOMUKU PECITYBJIMKU BEJIAPYCh

B.®. Meoseoes, B.B. [louexuna

METOIOJIOI'MYECKUE ITOJIOXEHU A CTPATET' MU PEAJIN3ALINA
HAIIMOHAJIBHOI'O CYBEPEHUTETA B CUCTEME MEXJIYHAPOJHbBIX
DKOHOMMYECKUNX OTHOLLEHUN

B.B. Ilonomaps .
MHPOBA’I KIMMATHUYECKAS1 BOUHA — BbISOBbI 21 BEKA. O HEOBXOAMMOCTU
[MPOBEJEHNA COBMECTHOU MUPOTBOPYECKOMU ITOJIMTUKU CTPAHAMU CHI'

A.A. Ilpanesuu .
I'OCYAAPCTBEHHO-YACTHOE ITAPTHEPCTBO B MTHHOBALIMOHHOU CDEPE:
[TPOBJIEMbI B3AUMOJAENCTBUA

A.A. Pakos
[UTAHETAPHBIM MUP B YCJIOBUSX [NIOBAJIN3ALNN U HAPACTAIOH.[EPT
B3AUMO3ABUCUMOCTHU U KOH®JIMKTOB

B.M. Pyoenkos
HAHOTEXHOJIOI'MU: 3A U [TPOTUB

P.I1. Cynmanosa, B.Z\\’l Lunubuna
CPABHUTEJIbHbBIU AVHAJH/B OHEPI'OEMKOCTHU BAJIOBOI'O BHYTPEHHEI'O
IMPOAYKTA A3EPBAUJI)KAHA U BEJIAPYCHU

I A. llImapnosckas

UHTEPHAIIMOHAJIN3ALIMS THK BLICOKOTEXHOJIOT' MYHOM U
MHHOBAILIMOHHOU JIESITEJIBHOCTH B PASBUBAIOLIUXCS U CTPAHAX
C TPAH3UTHUBHOM PKOHOMUKOM

Aanueu-C-Kapap .
NUMUJDK TYPUCTCKOU TEPPUTOPUUN: ITOAXOAbI K USMEPEHNIO U OLITEHKE

M.C. Bavicom

OCHOBHBIE I10J1X0/J1bl CTUMYJIMPOBAHUS SKCIIOPTA AI'PAPHON ITPOYKIUU

BEJIAPYCH

A.H. Bpyxanuux
[MPUPOAHO-KIIMMATUYECKUE ®AKTOPEI B COLIMAJIBHO-ODKOHOMNYECKOM
PA3BUTHUU PECITYBJIMKU BEJIAPYChH
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Ban 1[310Hb
HTPOBJIEMBI U ITEPCTIEKTHBBI CO3JAHMSI BEJIOPYCCKO-KUTAMCKOI'O I[TAPKA
BbICOKMX TEXHOJIOI'M

I'C. Bepmunckas _
PET'MOHAJIBHBIN YPOBEHbD YIIPABJIEHMA BHEHLIHEOKOHOMUWYECKUMUA
CBA35MUA B BEJIAPYCH: HOBBIE BO3MOXHOCTU S5KOHOMMWYECKOI'O POCTA

A.A. Bonooskun, I'.B. Baxmomoe
IMPOBJIEMbBI DKOHOMMWYECKOI'O COTPYJHUUYECTBA BEJIAPYCHU U YKPANHBI

Jl.A. Bonowenrok 5
IMEPCITEKTUBBI PASBUTHA EBPOITEMCKOI'O PBIHKA ITPUPOJHOI'O 'A3A

I A. I'aspunenxo, E.B. Kypunenok
CPEJHECPOYHBIE TEHAEHIINU PASBUTHA UMIIOPTA PECITYBJIMKU BEJIAPYChH
N3 CTPAH EBPA332C

B.B. I'ouman
O HOBBIX ITPUHIMIIAX ®YHKIIHMOHNPOBAHMA SKOHOMUKY CTPAH CHI' B
C®EPE MUHBECTHULIUN

B.B. I'pubanosa
PBIHOUYHA S OPUEHTALIMA KAK OIITUMAJIBHOE COOTHOIEHUE BHEIIHE- 1
BHYTPEHHEOPUEHTHUPOBAHHBIX CITIOCOEHOCTEN ®UPMBI

A.A. I pucopves

NCTIOJIB3OBAHUE MHCTUTYTA MHOXXECTBEHHOI'O I'PA’XKIAHCTBA B
YCJIOBUSAX I''TOBAJIM3ALIMOHHBIX BBI3OBOB ITPU PA3BUTHUM HAITMOHAJIBHOM
SKOHOMUKU

B.H. Kosnosckas 5
OKCIIOPT YCIIVI KAK OAHO 13 HATIPABJIEHMI KOMITEHCHUPOBAHU A
OTPULATEJIBHOI'O CAJIbJAO BHEIIHETOPI'OBOI'O BAJIAHCA

J.B. Kynuykuu
HOJIMTOSKOHOMHYECKAS CYITHOCTD ITPOBJIEMbI OTPULATEJIBHOI'O CAJIBIO
TOPI'OBOI'O BAJTAHCA BEJIAPYCHU: HPABCTBEHHO-UAEOJIOT MUECKWU ITOJAXO/

A.H. Jleonosuu
COBPEMEHHBIE TEHAEHIINN PASBUTUA MHWPOBOI'O BOEHHOI'O
I[MTPON3BOJCTBA

A.1L Jlimeinwox
TEAHCFRAHHHAH POT'ISIHAJIBHAS IHTOI'PALIBIS: BOIIBIT KPAIH
EYPAIIEVCKAT' A CAIO3A

E.A. Munawesuu .
ITPOBJIEMHBIE BOITPOCHI TOPFOBQ—BKOHOMH‘IECKI/IX OTHOILLUEHUU
PECITYBJIMKU BEJIAPYCH U POCCUUCKOU ®EJEPALINA

Jl.B. Myxa
HPOBJIEMBI U ITEPCIIEKTHBbI ITPUBJIEYEHMA TIPAIMbBIX HHOCTPAHHBIX
NMHBECTULMNN B BAHKOBCKIMIM CEKTOP BEJIAPYCU
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B.H. Hazopnos, B.B. Kpaguenxo, 1.A. boxyn

BO3MOXHOCTDH UCTIOJIb30OBAHUMA I'OPIOUYNX CJIIAHLIEB B TOITJIMBHO-
OHEPI'ETUYECKOM BAJIAHCE PECITYBJIMKHM BEJIAPYCH KAK OTBET HA
BHEIIHUE BbI3OBbl 5KOHOMUKE PECITY BJIMKH

C.B. llasnosckas, FO.I'. Abaxymosa
I'PABUTALIMOHHBIE MOJEJIN: OLIEHKA ITOTEHIIMAJIA BEJIOPYCCKOI'O
OKCIIOPTA B CTPAHBI EC

JI.C. Hayau
CTPATET A PA3BUTHA ITOTPEBUTEJIBCKOI'O PHIHKA:
[TPOBJIEMBI U TTEPCITEKTHBbI

ILH. Ilexymovko
TAMOXEHHBIN COIO3: BBI3OBHI J1J11 SKOHOMUKU BEJIAPYCHU

A.Il. Ilempos-Pyoaxoseckuti .
[TOKA3ATEJIA OLEHKU S®OEKTHBHOCTH MTHHOBAIIMUN BO
BHEITHESKOHOMMWYECKOU JEATEJIBHOCTHU

K.B. Huneyxuii
HATIPABJIEHUA OBECITEYEHU S PALIMOHAJIBHOI'O UCITOJIB3OBAHMA BOJIHBIX
PECYPCOB PECITYBJIMKU BEJIAPYCb

A.A. Humomux .
OKOHOMMYECKHNU KPU3UC B PECITYBJIMKE BEJIAPYCH U EI'O ITOCJIEJCTBUSI
JUIS1 PEAJIBHOI'O CEKTOPA 5KOHOMUKHA

FO.A. Pakos
MEXAHU3MbI U UHCTPYMEHTBI PET'YJIMPOBAHUS BHEIIHEDKOHOMUWYECKOM
JAEATEJIBHOCTU PECITYBJIMKU BEJIAPYCH

T.A. Poouonosa, C.A. Hkygoeckuﬁ
JNMHAMUKA BHEITHEU 3AJIOJDKEHHOCTU KAK ®AKTOP PA3BUTHUS SKOHOMUK
PECITYBJIMKU BEJIAPYCH U YKPAUHDBI

1O.H. Pymanyesa

[TPUOPUTETHBIE HAITPABJIEHUA [TOBBILIEHUA DOOEKTUBHOCTU
NCIIOJIb3OBAHNMA TOIUVIMBHO-OHEPTETUYECKHUX PECYPCOB B PECITYBJIMKE
BEJIAPYCH

M.II. Camoxosey .
OOPMUPOBAHUE AT'PAPHOU ITOJIMTUKHU B YCJIOBUAX MHWPOBOI'O
ITPOJIOBOJILCTBEHHOI'O KPU3UCA

0.A. Canmapoguu 5
KPEATUBHAS 9KOHOMUKA: KITACCUDOUKALIMM BUJOB TBOPYUECKOU
JEATEJIBHOCTU

E.A. Cemax
COTPYJIHUNYECTBO CTPAH EBPA33C B YCJIOBUAX I''TOBAJIBHOT'O
SKOHOMUYECKOI'O KPU3UCA
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A.B. Cubupckas

AHAJIN3 COBPEMEHHOI'O COCTOAHUA MTHO®OPMAILIMOHHOI'O OBECIIEUEHUA
B3I CYBBEKTOB XO3SIICTBOBAHIS HA IIPUMEPE T'OMEJIBCKOM OBJIACTH B
PAMKAX MHTEI'PALIMU B EDII

E.B. Cxeopyosa
OBOCHOBAHMUE HEJECOOBPA3HOCTU PA3BBUTHA COEPLI BYTUJIMPOBAHUA
BO/IbI B PECITYBJIMKE BEJIAPYCH IJIA PEAJIM3ALIMN HA BDKCIIOPT

A.A. Cronumckuii 5
MHHOBAIIMOHHAA AKTUBHOCTbH MAJIBIX 1 CPEJHUX ITPEAITPUATHUN TIPA
[TPUTPAHNYHOM COTPYJHNUYECTBE

P.M. Cynpynosuu
Ob YHUOUKALIMN METOOB YUYETA TPYJAIIUXCA-MUT'PAHTOB CTPAH CHI'

U A. Torcmux
BJIMAHUE I'JIOBAJIN3ALIMN HA JIUBEPAJIN3ALINIO MHOOPMAILIMOHHOT'O
PLIHKA BEJTAPYCU

U.A. Ymnuposuu
POJIb OPTAHOB BHYTPEHUX JIEJI B OBECITEUEHWN
PEI'YJINPOBAHIMA 5KOHOMUKHU

E.H. Duaunenko .
HMHCTUTYLMOHAJIBHBIE UISMEHEHI S B ITPOMBIINIJIEHHOM TTOJIMTUKE

MM. Xacayoe
MHWPOBOU KPU3UC U ET'O BJIMSIHUE HA DKOHOMUKY TAJIXKXKHMKHUCTAHA

M. IO. Yenuxos . .
MEXXIYHAPOJIHBIE PE3EPBbBI JJIS1 BY IYIIEN ®MUHAHCOBOM CTABUJIBHOCTU
BEJIOPYCCKOM DKOHOMMKU

U A. Yepsunckas

[TPOBJIEMA PACUETA «HOPMAJIbHOMU LIEHBI» B PA3PEIIEHWUU JEMITMHIOBOI'O

KOH®JIUKTA

E.A. Yepeunckuui 5
UMIOPTOEMKOCTbD BEJIOPYCCKOH ITPOMBILIIIEHHOCTU B KOHTEKCTE
NMITOPTO3AMEIIAIOIIEN CTPATETUU

C.b. llabyHnesuy 5
I[TPOBJIEMbI PASMEIIEHUA AKIIUN BEJIOPYCCKUX DMUTEHTOB HA
3APYBEXHBIX ®OHIOBBIX PBIHKAX

'Y Hlumanosuu
®AKTOPBI HAPAIIIMBAHUMS BAJIOBOI'O BHEIIIHEI'O JOJII'A BEJIAPYCHU
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