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T'OCYJAPCTBEHHBIH JOJI PECHOYBJIUKHA BEJAPYCH KAK
IHOKA3ATEJIb YPOBHS DKOHOMMNYECKOI'O PAZBUTUA
CTPAHBI
bapanckaa A.B., Yepnopyk C.B.

[Tonecckuit rocyaapcTBeHHbI yHUBEpCUTET, [InHck, Pecriybnuka benapych
baranskann@mail.ru

Annomayusn. VIzyden rocynapctsennbii jonr Pecnyonuku benapych 3a
2017 ron, mpoBeAeH aHaIW3, a TAaKXKE BBISBICHBI MPOOJIEMbl U OMPEACIICHBI
BO3MOXKHbIE TIYTM MX  MPEOJOJEHUS  JJI1  yCTOMYMBOIO  pPa3BUTHUA
roCyapCTBEHHOTO KpenuTa B ycinoBusix Pecny6nuku benapych.

Knrwuegvie cnosa: rocylapCTBEHHBIM KPEIWUT, TOCYJAapCTBEHHBIN JIOJIT,
BHYTPEHHHUM IOCYJapCTBEHHBIN JOJIT, BHEITHUNA IrOCYJaPCTBEHHBIN JIOJIT.

STATE DEBT OF THE REPUBLIC OF BELARUS AS INDICATOR OF
THE LEVEL OF ECONOMIC DEVELOPMENT OF THE COUNTRY
Baranskaya A.V., Chernoruk S.V.

Polessky State University, Pinsk, Republic of Belarus

Annotation. The state debt of the Republic of Belarus for 2017 was
studied, the analysis is carried out, problems are identified and possible ways of their
overcoming for sustainable development in the Republic of Belarus are determined.

Key words: state credit, state debt, internal state debt, external public debt.

PecniyOnuka benapych Bcerga xapakTepu3oBajach HE3HAYUTENBHOM M0
CPAaBHEHUIO C JPYTMMH IOCyAapCTBaMHU BEJIMYWHON BHEIIHETO M BHYTPEHHETO
3aMMCTBOBaHUsA. VICMOAB30BAHHE TOCYAAPCTBEHHOIO KpeauTa HEOTBPATUMO
BeAET K 0Opa3oBaHUIO TOCYAApCTBEHHOTO JO0JTra, MPEBBIIICHHE MOPOTOBBIX
3HaYEHUN KOTOpPOro BIEYET 3a COOOM BECbMa TSDKETbIE TOCIEACTBUS IS
KOHOMUKHM rocyzaapctBa. OHaKO B MOCIEAHHUE T0/1bl HAOIIOAAETCS YBEINUEHHUE
BHEILIHEIO0 M BHYTPEHHEI0 TOCYAApCTBEHHOIO J0JIra Halel cTpaHbl. BeposiTHo,
IJIaBHBIE YTPO3bl PKOHOMHUKE CTpaHbl JIeKaT HE B 3ToM obmactu. Cremyer
Opu3HaTh, 4YTO  OoJyiblIasi  4YacTh  TOCYJApCTBEHHBIX  3aMMCTBOBAHHIA
HaIlpaBJIsUIaCh HE B IPOM3BOACTBEHHBIE WM KOMMEPYECKHME IIPOEKTHI, HO
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UCIIOJIb30BaNach ISl MOJJEpKaHUs IJIATEKHOro OanaHca U TMOTALEHUs YKe
CYILLIECTBYIOIIUX JI0JTOB.

Benuuuna BHYTPEHHETO JoJira SABJISIETCS HoKa3aTesieM
COCTOSIHUSI 5KOHOMUKHU: YE€M BBIIIE CyMMa 3aJ0JDKEHHOCTH, TEM CHJIbHEE
KpU3HUCHBIC SBJICHHUS B DKOHOMHKE CTpaHbl. 3a TMOCIEIHUN TOJl BHYTPEHHHIA
rocygapcTBeHHblid goir PecnyOnuku bemapych mo coctossHuio Ha 1 HOsSOps
2017 roma coctaBwmi 92,0 TpiH. pyOsei, yMEHBIIIIICS ¢ Hadaja roja Ha 1 mup.
pyoueit, unu Ha 10,1%. [1o cpaBuenuto ¢ 2013 rogom oH yBenuuwics B 3 pasa.
[Ipexkne Bcero, 3TO CBSI3aHO C HEYCTOMYMBOW 3KOHOMHYECKOW CUTyalHEH B
CTpaHe, JIeBalIbBAIMeH OeTOpyCCKOTo pyoIs.

97,4 92,0

25,8

2013 . 2014 r. 2015 . 2016r. 2017 r. (110 CTOSIHHIO
Ha 01.11)

Pucynok 1. Jlunamuka BHyTpEHHETO TocyAapcTBeHHOTO noira Pecnyonuku benapychb
32 2013-2017 rr., TpaH. Py0nei. (McTtounuk: cobcTBeHHas pa3paboTka Ha OCHOBaHUH [1]).

A BoT BHewmHUM nonr benmapycu no maHHeiM MunuctepcTBa (GUHAHCOB
yBenuuuics ¢ Hayana 2017 roxa Ha 2,9 muunapaa gosuiapos, Wi Ha 21,4% u
coctaBuia Ha 1 HOAOps 16,6 mummapaoB poutapoB CIIA. Eciu nepeBoauTth B
oenopycckue pyosu, To npuMepHo 32,4 mipa. Oemopycckux pyosei [2].
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Puc. 2. JlunamMuka BHEIIHEro rocyJapCTBEHHOro jgoira 3a sHeapp 2012 - 2017 rr.,
MJIpJI. 10JI7IapOB.
[Tpumeuanue — Mctounuk: coOCTBeHHAs pa3paboTKa Ha OCHOBaHUH [1].

W3 npuBen€HHBIX JAaHHBIX BUAHO, YTO BHEIIHUM JOJII 3HAYUTEIHHO
npeBbllaeT BHyTpeHHUH. [loaTomy, s cuMTaro, 4YTo rocyaapcTBy HEOOXOIUMO
paccMOTpeTh TaKyl aJbTEPHATHUBY BHEIIHEMY KpEOuTy, KakK BHYTPECHHEE
3aMMCTBOBAHNUE BPEMEHHO CBOOOJHBIX JIEHEXHBIX CPEICTB HOPUINYECKUX U
(u3HYECKUX UL B MHOCTPAHHOM BaJIIOTE.

Hecmotps Ha Bce mpoOnemMbl M HEraTUBHBIE CTOPOHBI HAJIMYMS U POCTA
rocyznapctBeHHoro aonra PecnyOnmukn bemapych, Uil yCHEIIHOTO pPa3BUTHUS
DKOHOMHMKH CTPAHE HE CTOMT OTKa3bIBATHCS IIOJHOCTBIO OT HHOCTPAHHBIX
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WHBECTULIMA W, B YaCTHOCTHU, MHOCTPAHHBIX KpenuToB. KpeauTHble pecypchl
SBIIAIOTCA OJHUM U3 CHOCOOOB TMOBBIIIEHUS TMPOU3BOJAUTENBHOCTH U
TEXHOJOTMYECKOro  ypoBHS  Oenmopycckux — npeanpustuil. [IpuBneuenue
KPEAUTHBIX  PECYpPCOB  JAacT BO3MOXXHOCTb  OOECHEUUTh  pacCIIMpEHUE
BOCIPOM3BOJCTBEHHBIX MPOMNOPILUH, MOBBIIIEHUE U KOHKYPEHTOCHOCOOHOCTb
BBIITYCKAaeMOU MPOTYKIIMHA HA BHEITHEM W BHYTPEHHEM PBIHKAX M KaK PE3yJIbTaT
— 0OoJsiee TOJIHO YJOBJIETBOPUTH MOTPEOHOCTHM HAPOJHOrO XO3SUCTBA U
HACEJICHUS CTPaHbI B CPEACTBAX MPOU3BOACTBA U MOTPEOUTEINHCKUX TOBApaXx.
Tak, pans ymnpaBiaeHUs TOCYJAPCTBEHHBIM JOJITOM  IPUMEHSIOTCS
paziuuHble  crocoObl  (peuHAHCUPOBAHWE, KOHBEPCHUS, KOHCOJUIALUS,
yHudukanus). Bpibop ogHOrOo W3 HUX 3aBUCUT OT OCOOEHHOCTEM
rOCyJAapCTBEHHOTO JTOJITa(TaKUX KaK BEJIMYMHA TOCYAApPCTBEHHOTO JI0JITa).
OcyuiecTBieHHE 3TUX MEPOIPHUATHI 00€eCTIeUUT ajbHeiee TOBbIIICHUE

POJIM TOCYITAPCTBEHHOTO KPEAUTA B PA3BUTUH HALMOHAIIBHON YKOHOMUKH.
Criucok nuTeparypsl:

1. Jlokmag o COCTOSSHMM TOCYIapCTBEHHBIX (uHaHCcOB Pecnybnmku benapyce 3a
sHBapb — HOsIOpb 2017 1. // MunucrepctBo ¢punancoB Pecnyonuku benapych [ DneKTpOHHBIH
pecypc] — 2017 T. — Pexum JIOCTYyTIA:
http://www.minfin.gov.by/upload/bp/doklad/2017/yj2017.pdf. — dara nocryma: 07.12.2017.

2. Odunuaneubii  cadlt  MunncrepctBa @DunancoB PecnyOmuku — bemapycs//
[DneKTpOHHBII pecypc] - Pexum JOCTYyTMa: http://www.minfin.gov.by/
public_debt/pressreleases/eb933d017066aac5.html. — ata nocryna: 07.12.2017.
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