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benapych

NHBECTUIUOHHASA AEATEJIBHOCTDb BAHKOB PECITIYBJIMKAU

BEJIAPYCbH

NHBeCcTUIIMOHHASA JIEITEIbHOCTh HWIrpaeT OOJNbIIYI0 poJib B (DYHKIIMOHHU-

POBaHUM U PA3BUTUU IKOHOMUKHU. IHBECTUIIMOHHAS I€SITEILHOCTS OAHKOB CBsI3aHA C

OCYUIECTBJIEHUEM MX MAKPOIKOHOMUYECKON POJIM KaK (DMHAHCOBBIX MOCPEIHUKOB. B

TOM KayecTBE OaHKHU IMOMOTAIOT YJIOBJIETBOPUTH MOTPEOHOCTh XO3SHUCTBYIOLIUX

cyObekTOB B HMHBecTHUIMAX. CIpoc Ha HHUX B YCIOBUSIX PBIHOYHOW SKOHOMHUKHU

BO3HHMKAET B JIEHEXKHO-KpeAUTHOM (popme. Kpome Toro, 0aHKH JarOT BO3MOMXHOCTb

MPEBpaTUTh COEPEKEHUSI W HAKOIUICHUST B HMHBECTUIIMU. V3MEHEHHs pa3MepoB

WHBECTUIIUOHHBIX  BJIOKEHUM  BO3JIEUCTBYIOT Ha  00BEM  OOIIECTBEHHOTO

MIPOU3BOJICTBA U 3aHATOCTU, CTPYKTYpPHBIE CABUTU B S3KOHOMUKE, PA3BUTHUE OTPACIICH
u cdep xo3siicTBa.

baHkoBCKME€ WHBECTUIIMM - OTO BJOXKEHUS OAHKOBCKHX pECypcoB Ha
JUIUTENIbHBIA CPOK B IIEHHBbIE OyMaru ¢ LEIbI0 MOJYyYEeHUS TPSIMBIX U KOCBEHHBIX
n0x0/10B. [IpsiMbie 10XO/bI OT BIOKEHUHN B IIEeHHbIE OyMaru O0aHK Moyiy4aeT B popMme
JTUBUJICHIOB, TPOLIEHTOB WWIM TpHObUTM OT Tepenpofaxu. KOoCBEHHbIE TOXOIbI
00pa3yloTcs Ha OCHOBE PaCUIMPEHHUsI BIUSHUS OaHKOB HA KIIMEHTOB Yepe3 BJaJICHHE
MaKeTOM UX JIOJIEBBIX IIEHHBIX OyMar.

OcHOBHasi 1IeJIb HMHBECTUIIMOHHOW JeATeTbHOCTU OaHKa MOXKET ObITh
o0O3Hau€Ha Kak YBEJIMYEHUE J0XOJa HWHBECTULMOHHON JAESATENbHOCTH MpHU
JNOIyCTUMOM YPOBHE PUCKA MHBECTULIMOHHBIX BIOKEHUM [ 2].

NuBecTHIMOHHBIN TOpTdens 0aHKa — 3TO Habop (PUHAHCOBBIX MHCTPYMEH-
TOB, BHIOMPAEMBIX B pacueTe Ha TOCTHKEHUE OJHOM MIJIM HECKOJIbKUX 1ieneil. OCHOB-
HOU nmpuHIUIT GOpMUPOBaHUS TTOPTHENsT — KOMOUHAIUS HHBECTUIIMOHHBIX HHCTPY-
MEHTOB, B KOTOPBIC Pa3MEIAIOTCs aKTUBBI OaHKa TaKUM 00pa3oM, 4TOOBI JOOUTHCA
MMOCTABJICHHBIX LIEJIEH MTPU ONTUMAJIbHBIX YPOBHSX JOXOJHOCTH, PUCKA U 3aTpart.

PaccMoTpuM CTPYKTYypy HMHBECTUIIMOHHOTO mopTdesnst 6ankoB Pecrnybiuku
benapycb. B uHBecTHIMOHHBIH TOPT(ENb BXOIAT BIOXKECHUS B JIOJTOBBIC
00s13aTeNbCTBA W BIIOKEHUS B aKIWMW. BIOXeHWs B JOJTOBBIE 00s3aTENbCTBA
npejacTaBiieHbl Ha pucyHke 1 3a 2014-2016 rr. HaOMrogaeTCs yBEIUYEHNE BIOKCHUN
B JI0JTOBBIE OOsi3atenbeTBa ¢ 48193, 3 Mmupa. pyosneit qo 89251,1 mupa. py6aei. B
nepuos ¢ 2014 mo 2015 rox mpou3o1uIo pe3Koe BO3PACTAHUE BIOKEHUN B 10JITOBHIC
o0s3aTeNnbCTBA: UX CyMMma yBenuuuiack Ha 35197,8 mupa. pyOseil um cocraBuiia
83391,1 mupa. py6aeit C 2015 mo 2016 roxg cymMa BIOXEHUN HE3HAUUTEIBHO
BO3pocia u gocturia 89 251,1 mupa. pyoneit.
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Hanpsam 1
« DiHaHCOBA cHMCTeMA KPaiHU: TeHAEHILI] Ta MepCcneKTHBH PO3BUTKY»
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Puc.1 Bioxkenus B 10J1roBbie 00s13aTe/1bcTBa 0aHKOB Pecny0uiuku
Beaapycsh 3a nepuon 2014-2016 rr., mapa. pyo.

Hcrounuk: cobcTBeHHAs pa3paboTka Ha OCHOBaHUU] 1 |
BioxxeHus B akiiuu mpeACTaBICHbI HA PUCYHKE 2.
4000

2954,2

3000

w2014
2000 - W 2015

1000 - m 2016

0 i

Puc. 2 Broxenus B akuuu 6ankoB Pecnydsiuku besapych 3a nepuoj
2014-2016 rr., mJapa. pyo.

Hctounuk: cobcTBeHHAs pa3paboTka Ha ocHOBaHUU] 1 ]

AHanu3upysi JaHHbIE PUCYHKA, MOXHO CHENATh BBIBOJ, YTO C KaXIbIM I'OJOM
BJIOKCHHS B IICHHBIC Oymaru Bo3pacTaroT. Bcero 3a 3 roma mabmromaercs yBenude-
Hue BioxeHud Ha 31,9 %. B mepuon 2014 - 2015 rox mpocnexuBaeTcsi HE3HA-
YUTEJIbHOE YBEIMYCHHE CYMMBbI BIIOKEHHUI OaHKOB B akiuu Ha 174,4 mupna. pyoseit
i Ha 7,8 %. Bmoxxerus B 2015 roay coctaBunu 2413 mapa. py6aeit. B 2016 romy
MIPOUCXOJIUT TAK)KE YBEIMUCHHE BIOKEHUHN B aKIIMK U cOCTaBUiI0 2954, 2 mipa. pyo.

Ha pucynke 3 BumHa oOmas TEHICHIMS pPOCTa BJIOKEHUN B JIOJTOBBIC
o0s13aTeIbCTBA U IIeHHBIC Oymaru. Beero 3a 3 rojga HaOmoqaeTcsl yBEMMUICHUE BIIOYKESHHIHA
Ha 247,6 %. B 2014 romy BIOXXKEHUS B JONTOBBIC 00S3aTEIBCTBA M AKIIMH COCTABHJIH
50430,9 mnpa. pyoneit. B 2015 rogy onu yBenmuumimuch Ha 35599,5 mmpa. pyoseit mo
cpaBHenuio ¢ 2014 rogom. B 2016 rogy mpoucXoIUT YBEIMYEHUE BIIOKEHUMN B I0JTOBBIC
00s13aTeIhCTBA U TIEHHBIC Oymaru 1o cpaBHeHuto ¢ 2016 Ha 103,7%.

200000

175317,1

150000

86030,4 m 2014

100000 |

m 2015

50430,9 w2016

50000 -

O .

Puc.3 Beero BJ10keHNH B J0JITOBBIE 00A3aTEJILCTBA M AKIIUA 0AHKOB
Pecny0iuku benapycs 3a nepuon 2014-2016 rr., mapa. pyo.

Hcrounuk: coOcTBeHHAs pa3paboTka Ha OCHOBaHUH| 1 |
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Hns ycnoBuit Pecny6muku benapych Ha (oHe BBISIBICHHBIX TEHACHINN
LEJIECO00Pa3HO CO3AaHME WHBECTULIMOHHOTO OaHKa — HWHCTUTYLHOHAJIBHOTO Cy-
ObEKTa HallMOHATBHOW YKOHOMHKH, KOTOPHIN BBITOJHSET Psii BAKHEHIINX (PYyHKIUMI:
TOProBjsl LUEHHBIMU OyMaraMu, aHJIEpPpalTHUHT, OKa3aHUE YCIyT MO OpraHu3aluu
CIIMSIHUM U MOTJIOUIEHUH NpeocTaBieHue (PMHAHCOBOM aHATIMTUKH, OCYILIECTBICHUE
OpOKEPCKUX Omepau.

Opranu3zainusi UHBECTUIMOHHBIX OaHKOB B benmapycu umeer oco00 BaxkHOE
3HaUEHUE, TaK KaK Oeylopycckasi SKOHOMUKA HYXKAAeTCsl B JOJTOCPOYHBIX WHBECTHLIMSX.
baHkM 110 cpaBHEHHUIO C IPYTUMH OpraHU3aLUsIMU UMEIOT 00Jiee IIMPOKUE BO3MOKHOCTH
BO BJIOKEHUM MHBECTHLIMH, YTO JAET UM OIPENEICHHOE IPEUMYIIECTBO. B CBsI3U C 3TUM
CYILIECTBYET HEOOXOJMMOCTh M3MEHEHHUS] 3aKOHOAATENbHOM 0asbl, peryupyroei
JaHHYIO cdepy JesTeNIbHOCTU. B 3ToM HampaBiieHHH HEOOXOAMMO BHECEHHE U3MEHEHUI
B HAJOrOBOE 3aKOHOJATENbCTBO, BBEJACHHE HAJIOIOBBIX JBIOT — B OTHOUICHUHU
pacuipeHuss (PUHAHCOBOTO WHCTPYMEHTapusi, CO3JaHUE MPO3PAuyHON MPOLETYpbl
JIMLIEH3UPOBAHUS U OOPAIIEHHS LIEHHBIX OyMar U Tak Jajee.

Takum 00pazoM, MHBECTUIIMOHHAS JEATEIbHOCTh OAHKOB UIPAET 3HAUMTEIIb-
HYI0 POJib B (pMHAHCOBOM 00€CNEUEHUU PA3IUYHBIX T'OCYAAPCTBEHHBIX J10JTOCPOY-
HBIX ITporpamm. [loaToMy muist €€ pazBuTHsI HEOOXOUMO AalibHElIIee PopMUpOBaHUE
phIHKAa LEHHbIX Oymar, mnpujgaHde OaHkaMm, OOCITYKMBAIOLIUM  KpPYIHBIE
WHBECTUIIMOHHBIE MPOrpaMMBbl, CTaTyca HHBECTHLIMOHHBIX OAaHKOB, YTO B CBOIO
ouepe/lb NOCTYKUT Pa3BUTHIO (PMHAHCOBOTO PHIHKA.

Cnmcok HCIo/1b30BAHHBIX HCTOYHUKOB:

1. Cratuctuuecknit  Oroyuterenbr  Nel  (187)  [DOnmexktponHbIl  pecypc]
Hanumonaneueiii  Oank  Pecny6nuxu  benapych /. — Pexum nocryna:
http://www.nbrb.by/publications/bulletin/. — dara nocryma: 28.02.2017 r.

2. JlesiTenbHOCTh YYaCTHUKOB paHKa IIEHHBIX Oymar: yue0.1mocooue st By30B /
I''"1.KpaBuoBa[u ap.]; nox pea. I'.1.Kpasuosoi. — Munck: bI'9Y, 2011. - 482c.
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