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CTyJECHTKA

Cos10BUyKk AHHA

CTyJECHTKA

laBbiioBa Hataabsi JIeoHTHEBHA

K.3.H., IOLEHT

ITonecckuii rocy1apCTBEHHBIN YHUBEPCUTET
r. [Tunck

benapych

HEBAHKOBCKHUE KPEJUTHO-®UHAHCOBBIE OPTAHU3AIIUU U
MNEPCIIEKTUBBI UX PAZBUTHUS B PECITYBJIUKE BEJIAPYCb
CoBpeMeHHBIE JICHS)KHO-KPEIUTHBIC OTHOIIICHUSI HEBO3MOXKHO TIPEJICTAaBUTh O€3
NEATeIbHOCTH HEOAHKOBCKHMX KPEIUTHO-(OMHAHCOBBIX OpraHM3alliii, TaK KaK OHHU
JOTIOJTHSIIOT JIEATEIIbHOCTh OAHKOB 0 MOOMIIM3AIIMM BPEMEHHO CBOOOIHBIX CPEJIICTB
(rocyIapCTBEHHBIX, AKIIMOHEPHBIX, YACTHBIX NPEINPHUATHN, HACEICHHS) B IIEJISIX
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Hanpsam 1
« DiHaHCOBA cHMCTeMA KPaiHU: TeHAEHILI] Ta MepCcneKTHBH PO3BUTKY»

YIOBIIETBOPEHUSI TpeOOBaHMWN CyOBEKTOB HSKOHOMHUKH B KPEAWTHBIX peCypcax.
JlesTenbHOCTh 3THX OpraHW3alMil  KOHIEHTPHPYETCS MPEUMYIIECTBEHHO Ha
oOCITy’)KMBaHUM HEOONBIIOTO CErMEHTa JCHEKHO-(UHAHCOBOTO pBIHKA M, Kak
IpaBUIIO, IPEIOCTABICHUH YCIYT CrieNU(PUUEecKO KIHEHTYpE.

B MupoBoii mpakTuke HeOAaHKOBCKHE KPEIUTHO-(DUHAHCOBBIE HHCTUTYTHI MOTYT
(GyHKIIMOHUPOBATh B (hOopMe JIM3MHTOBBIX (PUpM, ccymo-cOeperaTeabHbIX OOIIECTB,
KPEAUTHBIX COIO30B, HWHBECTUIIMOHHBIX KOMMaHuil ((PoHIOB), (PaKTOPUHTOBBIX
KOMIIaHUW, (PUHAHCOBBIX KOMIIAHUM, CTPAaXOBBIX OOIIECTB, B3aUMHBIX (TIACBBIX)
($hOHA0B, IECHCUOHHBIX (POHIIOB, MHKACCATOPCKUX (UPM, JOMOApA0B, OpraHU3aAIIMMA
(hMHAHCOBBIX PHIHKOB, TPACTOBHIX KOMIIAHWH, PACUYECTHBIX, KIUPUHTOBBIX IIEHTPOB,
MyHKTOB TPOKAaTa, AWIMHTOBBIX MPEANPUITHA W WHBIX KPEIUTHO-(UHAHCOBBIX
OpraHu3alri.

HauGonbiiee paszputue B PecnyOnuke benapych mosydusid NU3HUHTOBBIE KOM-
MAaHUU U CTPaxoOBble OpraHu3anuu. B cTpaHe Takxke NEHCTBYIOT CIEIYIOIINE BUIIBI
HE0AHKOBCKUX KPEIUTHO-(PUHAHCOBBIX OpraHu3aluii: (aKTOPUHTOBHIE KOMITAHHH,
noMOap/pl, WHBECTUIIMOHHBIE KOMMAHUU ((QOHIbI), (HUHAHCOBBIE KOMIIAHUH,
MIEHCUOHHBIE (POH/IBI, KPETUTHBIE COIO3bI, TPACTOBBIE KOMITAHUH.

B narmeii crpane JTM3UMHT pacCMaTpUBAETCS OPraHAMH T'OCYIapCTBEHHOTO YIPaB-
JIEHUs KaK oj{Ha U3 (pOpM MPUBIICYEHUS UHBECTHUIINH B JEATEILHOCTh IPEANPHUATUN B
YCIIOBUSX OTPAHMYECHHOCTH MHBECTHIIMOHHBIX PecypcoB. Takke clielyeT OTMETHUTb,
YTO JIM3UHT HMMEET IIMPOKYI0 MEPCHEKTUBY B PEIICHUH MPOOJIEeM TEXHUYECKOTrO
MEPEBOOPYKEHUS U COBITA MPOIYKIIMU OTEYECTBEHHOTO MAIIIMHOCTPOCHHMS.

I[To panueiM HammonansHoro ©Oanka PecnyOomuku benapycb B peectp
JV3UHTOBBIX oOpranu3zamui mo cocrosHuto Ha 01.01.2016 1. BrImroueno 99
TV3UHTOBBIX opraHm3auui. Ilo cocrosumro ©Ha 01.01.2017 1. KOIMYECTBO
JIM3UHIOBBIX OpPTaHU3aluil CHU3UIOCh Ha 5,1 % u coctaBuno 94 kommanum.

K OCHOBHBIM TMOKa3zaTeNsIM, XapaKTEPU3YIONIUM JIESITCIBHOCTh JIM3UHTOBBIX
opranuzaimmii B PecnyOnuke benapych, MOXHO OTHECTH OO0BEM JIU3MHTOBOTO
nopTdeist TU3UHTOBBIX OpraHU3aIil 1 00beM HOBOTO OM3HEcA.

O0beM JM3UHTOBOTO TMOPTQeENss JU3MHTOBBIX oOpraHu3aiuii  PecryOnuku
benapycy nHa 01.07.2016 061 paBen 23,7 tpiH. Oen. py0. U B CpaBHEHUU C
01.07.2015 cocrtaBun 21,2 TtpaH. Oen. py6., T.e. yBenumumwics Ha 11,8%.
OO0s3aTenbCcTBa IOPUAUYECKUX JIMIT U WHIUBUIYAIbHBIX TMpEANpPUHUMATENCH Ha
01.07.2016 coctraBunmu 96,9% ot oOmero oObeMa JM3UHIOBOrO mnoptdens, a
o0s3aTenbCcTBa u3udeckux auil — 3,1%.

[Io cocrosuuto Ha 01.07.2016 o00beM HOBOro OwW3HECAa JIM3UHIOBBIX
opraHuzanuii coctaBuil 4,1 TpiH. 6en. py6., uro Ha 0,5 TpiH. Oen. pyO., win Ha
13,9%, Huke 3HaueHus: JaHHoro nokasartess Ha 01.07.2015 [1].

Camxenne oObEMOB JIM3MHTOBOM nesTenbHOCTH B PecnyOnuke bemapych B
2016 rogy 0OycCHOBJIEHO YXyAlIEHWEM (UHAHCOBOTO TMOJIOKEHUS TMPEAIPHUSTUN
PEATHbHOTO CEKTOpPa AKOHOMUKH, SBJISIFOIINXCS OCHOBHBIMHU JIM3WHTOMOTYYaTEISIMHU,
BBI3BAaHHBIM HETAaTUBHBIMU W3MEHEHUSMH KOHBIOHKTYpPHI PBIHKOB Poccuiickoii
denepanuu 1 YKpauHbl, SIBISTIONUXCSI OCHOBHBIMU TOPTOBBIMU MTAPTHEPAMH.
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MikHapoaHa HAYKOBO-TIPAKTHYHA KOH(pepeHis
«EKOHOMIYHA MOJIeJIb CYYACHOCTI: 3aBJaHHS, BUKJIMKH, IEPCIIEKTUBI)

K ocHOBHBIM HampaBlieHUSM pa3BUTHS JU3WHTOBOM JAesTenbHOCTH B PecmyO-
nuke benapych MOXHO OTHECTH: YNPOIIEHUE CUCTEMbI HATOr000I0KEHUS, IPOLEAYD
CO3JaHUsl U PETUCTPALMH YACTHBIX MPEANPUATHI; CO3IaHUE YCIOBUU ISl 3aLIUTHI
mpaB COOCTBEHHMKA; paspelieHue 0ojee cBOOOTHOrO 1IEHOOOpa3oBaHMsS sl MPea-
MPUSATUH, HE SIBJSIOIIMXCS MOHOIIOJIMCTAMH Ha phIHKE PecryOinku benapyces.

He menee 3HauMMylo 4acThb B pPa3BUTHUU CEKTOpPa HEOAHKOBCKHUX KPEIUTHO-
¢uHaHCcOBBIX opraHu3anuii B PecnyOnumke benapych 3aHUMalOT  CTpaxoBbIE
OpraHH3alHUH.

B cooTBeTcTBUM € HOpPMaMH, PETYJIUPYIOLIMMH CTPAXOBYIO [EATENbHOCTD,
ropuandeckue u ¢usndeckue auna Pecryonuku benapych, a Takke MHOCTpaHHBIE
IOpUJINYECKUE JIMIA, OCYIIECTBISIONIME JEATEIbHOCTh HA TEPPUTOPUU HAIIEH
CTpaHbl, CTPAXYIOT CBOM MMYIIIECTBEHHbIE HHTEpECHl B PecyOnnke benapych Toiabko
y KOMMEPUYECKUX OpPraHU3alMi, KOTOPhIE CO3/AaHbI I OCYLIECTBIEHUS CTPAXOBOM
JESATENBbHOCTH M MMEIOT CIIELMaJIbHbIE pa3pelieHus (JIMLIEH3UU) Ha OCYIIECTBICHHUE
CTpaxoBoi JiesiTenbHOCTH B PecniyOnuke benapychs.

[To cocrosnuto Ha 01.01.2016 Ha cTpaxoBoMm priHke PecnyOnuku benapych
CTPaxOBYIO JAEATEIBHOCTh OCYIIECTBISIN 19 cTpaxoBhIX OpraHu3anui, B TOM YHUCIIE
8 TOCYIapCTBEHHBIX U C J10J1€ COOCTBEHHOCTH T'OCY1apCTBa B UX UMYIIIECTBE CBBILIE
50%, moCcpenHUYECKYIO AESITEIbHOCTD [0 CTPAXOBAaHUIO — 29 cTpaxoBBIX OPOKEPOB.
Tpu cTpaxoBble OpraHu3alMi B COOTBETCTBHM C 3aKOHOAATEIBCTBOM OCYIIECTBIISIIOT
UCKJIIOYUTENIBHO JOOPOBOJIBHOE CTPAaXOBAHUE KU3HU M JIOTOJIHUTEIBLHOM IMEHCHUH,
OJIHA — JIEATEJILHOCTD IO IIEPECTPAXOBAHHUIO.

OpHuM U3 mokasarenei, onpeaensomux 3PPEeKTUBHOCTb AESITEIbHOCTU CTpa-
XOBOT'O pBIHKA, SIBJIIETCS COOTBETCTBUE pa3Mepa CPOPMHUPOBAHHBIX CTPAXOBIIMKOM
CTPAaXxOBBbIX pPE3EPBOB PHUCKAM, MPHUHATHIM HA CTPAaXxOBaHUE, T. €. JAOCTATOYHOCTH
CTPaXOBBIX PE3EPBOB.

O0beM cTpaxoBBIX PE3EPBOB, C(HOPMUPOBAHHBIX CTPAXOBILIMKaMU PecryOmuku
benapych, no cocrosiauto Ha 1 ssuBaps 2016 r. cocraBun 8,7 TpiaH. pyOseid, uto Ha 23,7
npolieHTa OoJbllIe YPOBHS MpealecTByromero roga. [Ipy 3Tom Ha Matemaruueckue
pe3epBbI MPUXOIUTCS 2,6 TpIH. pyOsei, Ha TexHuueckue — 6,1 TpaH. pyOseid, rooBbe
temribl npupocta — 50,0 u 15,2 mpoueHTa COOTBETCTBEHHO. 3HAYMTENBHBIM POCT
MaTeMaTU4eCKUX  pe3epBOB  OOYCJIOBIEH  OOS3aHHOCTHIO  CTPAXOBIIUKA  IPH
OCYILECTBJIICHUM BHJIOB CTPaxOBaHUs, OTHOCSIIMXCS K CTPaxOBaHWIO IKU3HH,
JIOTIOJIHUTENIBHO CBEPX TapaHTUPOBAHHOIO JI0XO/1d, YCTAHOBJIEHHOIO II0 JOrOBOPY
CTpaxOBaHMs, HANpaBJSATh HA YBEJIMYEHUE HAKOIUICHWM 3aCTPaXxOBaHHBIX JIMI[ IIO
TaKkoMy J0TOoBOpY He MeHee 50 MpOIEeHTOB MPUOBUIM OT OCYIIECTBICHUS WHBECTUIIUN
MOCPEICTBOM BJIOKEHHUS CPEACTB MATEMAaTUYECKUX PE3EPBOB U UX pa3MelieHus [2].

OCHOBHBIM HAampaBJIEHUEM Pa3BUTHS HAIMOHAIBHOTO CTPAaxOBOTO phIHKA
ABJISIETCSl CTUMYJIUPOBAHUE 3/I0POBOM KOHKYPEHLIMM MEXAYy CTpPaxoBIIMKaMHU.
Hanuunie KOHKYpeHTHOH Cpellbl Ha CTPaXxOBOM PBIHKE CIIOCOOCTBYET MOBBIIICHUIO
KauecTBa CTPaxOBbIX YCIYT, CHI)KEHHIO MX CTOMMOCTH, AKTHBHOMY BHEIIPEHUIO
HOBBIX CTPAaxOBBIX NPOAYKTOB. /ISl pa3BUTHS KOHKYPEHTHOM CpEeIbl HA CTPAaXOBOM
PBIHKE 11€J1IeCO00pa3HO OCYILIECTBICHUE MEPOINPUSATHI, HANPABICHHBIX HA CO3JaHUE
PaBHBIX BO3MOYKHOCTEH ISl TOCYTapCTBEHHBIX U YaCTHBIX CTPAXOBBIX OpPraHHU3aluUH,
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a TaK)K€ Ha pacIIMpEeHUe MPUCYTCTBUS MHOCTPAHHOIO KANHMTaJla HA OT€YECTBEHHOM
CTPAaxOBOM pPBIHKE.

B Omwxaiieil nepcrneKTUBE pa3BUTHE CHUCTEMbl HEOAHKOBCKUX KpPEIUTHO-
(¢buHaHCOBBIX opraHu3anuii B PecnyOnuke benapych OyaeT BKIrOYaTh Ka4eCTBEHHBIM
U KOJMYECTBEHHBIA POCT TAaKUX OpraHu3allui, CTaHAAPTU3ALUI0 MOJIXOJ0B K HUX
pPEryJIMPOBAHHIO, MOBBIIICHUE KOHKYPEHLIMH Ha PBIHKE KPEAUTHBIX PECYpPCOB,
pa3BuTHe (opM B3aMMOACHCTBHS OAaHKOB M HEOAHKOBCKHX KPEIUTHO-(HHAHCOBBIX
opraHuzaiuii, oOpazoBaHue (UHAHCOBBIX cyrnepMmapkeToB. Ocoboe pa3Butue u
OTIIENIbHAS TIOJJIEPIKKA PETryJsiTopa JOJKHA OBITh OKa3aHa HEKOMMEPYECKUM
HEOAHKOBCKUM KpPEIUTHO-(PUHAHCOBBIM oOpraHuzanusM. Crenyer OTMETUTh, YTO
0aHKM M HEOAHKOBCKME KPEIUTHO-(PUHAHCOBBIE OPraHHU3aLUU MOJIYYArOT AOCTYN K
cucteme pedunancupoBanus HanmonansHoro banka Pecnyonuku benapychk mo mepe
cOJIKeHUs TpeOOBAHMM K OpraHU3aluy UX IESITeIbHOCTH.
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