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HInakosckuii Baaguciaas
CTYIEHT
Crpanko Japbs
CTyJECHTKA
JlaBbimoBa Haragbs
K.3.H., JOLICHT
ITonecckuit rocy1apCTBEHHBIM YHUBEPCUTET
r. [Tunck
benapyce
AHTUUH®JANNOHHAS ITOJUTUKA B PECITYBJIUKE
BEJIAPYCbH

B nactosiiee Bpemst HHGISAMA PEACTaBISET COO0M OAHY U3 HauboJee OCTPhIX
po0JieM COBPEMEHHOTO Pa3BUTHS SKOHOMUKHA BO MHOTUX CTpaHax mupa. Ecnu panee
UHGISAMA BO3HUKAJA, KaK TPaBUJIO, B UPE3BhIYAHHBIX OOCTOSITENIbCTBAX, (HAIPUMED,
BO BpeMsl BOMHBI FOCYJAapCTBO BBIMYCKAIO OOJBIIOE KOJIUYECTBO OYMa)KHBIX JCHET
st (pUHAHCUPOBAHMSI CBOMX BOCHHBIX pPACXOJOB), TO B TIOCIEIHWE JBA-TPH
NECATUIIETHS] BO MHOTHX CTPaHax OHA CTaja XPOHUYECKOM.

Uro ke kacaetrcsi PecnyOnuku benapych, To 3aech MHOIALMS CylIecTBOBaIa
€€ ¢ MOMEHTA TIOCTHKEHUSI CBOEW HE3aBUCUMOCTH.

Nudnauus npencraBiasier coOoil  ClIOXKHEHIIee MHOTOACIIEKTHOE —SBJICHHE
COIL[MAJIbHO-?)KOHOMUYECKOTO  XapaKTepa, MMEIIIEEe MHOTOBEKOBYIO HCTOPHIO,
SIBJISIETCS XOPOIIO M3BECTHBIM (PEHOMEHOM 3KOHOMHUYECKOW >KM3HM, OJIHAKO, OHa
OTHOCHUTCSI K TEM 3JIEMEHTaM CUCTEMBbI MPOU3BOJACTBEHHBIX OTHOIIEHHUM, KOTOPBIE J0
CUX TIOp HEJOCTAaTOYHO H3yYeHbl U OOBsCHEHBI. [loaToMy wuHUSIMS Bceraa
MpUBJIEKa€T K cebe BHUMAHUE DSKOHOMHCTOB, OCOOCHHO B COBPEMEHHBIX
MaKpPO3KOHOMUYECKHUX YCIOBUSX.
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MikHapoaHa HAYKOBO-TIPAKTHYHA KOH(pepeHis
«EKOHOMIYHA MOJIeJIb CYYACHOCTI: 3aBJaHHS, BUKJIMKH, IEPCIIEKTUBI)

Nudnsammst Bned€r 3a coO0il MOBBINIEHWE OOIIETO YPOBHS IIE€H; 00ECIICHEHHE
OyMakHBIX JCHET, KOTOpPBhIC HAXOIATCSA B oOpaiieHuu (IaJeHUe MX MOKYIaTeIbHOU
CIIOCOOHOCTH, KOTOPOE MPOSIBIISICTCS B TTOBBIICHUH IIEH Ha BCE TOBAPHI U YCIIYTH).

[TpoGiiema MHGAAIMHN PEACTABIIACTCS Hanboiee akTyalbHOH i1t PecnyOnuku
benapych, Tak Kak MOXXHO OOHapYXUTh OJHOBPEMCHHO BCE THIIBI WHQJISAIVH:
UHQIIAIIIO CIpoca, U3IEPIKEK, CTPYKTYPHYIO HHQJIAIHNIO, a TAK)KE UX ITOIBHIBI.

N3menenne ypoBHs uHQsuuu B PecnyOnmke benapych MOXXKHO yBHJIETH B
tabnuite 1.

Tabnuya
Yposenb un¢uisiuun B Pecniydsinke besiapycs 3a nepuon 2010-2016 rr., %
2010 2011 2012 2013 2014 2015 2016
Bceero 3aron 9,93 108,69 21,78 16,47 16,22 11,97 10,58
B cpentiemsa | ) g3 9,06 1,82 1,37 1,35 1,00 0,88
MECAI]

Hctounuk: coOCTBeHHass pa3pabOTKa Ha  OCHOBAaHMHM  JaHHBIX  HalMoHaJIbHOTO
cTaTucTUdeckoro komurera Pecryonuku benapycs [4]

JlanHbpie TaOJMIBI TMOKA3bIBAIOT, YTO B TEYEHUE PACCMATPUBAEMOrO0 HaAMHU
MeproJia BpEMEHU CaMblil BBICOKUM ypoBeHb UHQIIsIIMK HaOmogancs B 2011 roxy u
ATOT ToKa3atesib cocTaBisil 108,69%. Pe3kuii ckauok uHGISAIUU 00YCIOBIEH MOYTH
TPEXKpATHOW JieBasbBaIlMell OEJIOpPYyCCKOTO pyOJis B YCIOBHUSIX COXpaHSIOUIEHCS
BBICOKOM HMIIOPTOEMKOCTH OeIopyccKoil 3KOHOMHKH. [loTpeOutensckue I1eHbI
BBIPOCIIM Takxke OoJiee uem B 2 pa3za - Ha 107,5%.

CornacHo MNpPOTHO3Yy COLMAIBHO-dKOHOMHYECKOro pasButuss Ha 2012 rop,
OpraHbl TOCYJapCTBEHHOTO PETyJIMPOBAHUS TIAHUPOBAIHN YJIEPKUBATH UHQIISIIIUIO B
npenenax 19-22%. JeiictBurensHo, B 2012 1. ypoBeHb UHQISIUUA HE3HAYUTEIHHO
MPEBBICUIT TMPOTHO3HBIE TMapaMeTpbl. Ha TpOTSKEHUU TMOCIEIHUX TMSTH JIET
HaOJII0/1aeTCsl YCTOMYMBOE CHUKEHUE YPOBHS UHQISALNM, OAHAKO YpoBeHb B 10,58%
3a 2016 ron emé He SBISETCS ONTUMAIBbHBIM. CpenHeCpOYHOM 1eIbi0 aHTUUHIIS-
IIMOHHOW TonuTuKH Pecrybnuku benapych siBisieTcs mocineaoBaTelIbHOE CHIKEHUE
uHpmsuuu g0 5 mpouentoB k 2020 1. Ilpu sTOM, B MHUPOBOM HKOHOMHKE
ONTUMAJIbHBIM MOXKHO CUUTaTh ypoBeHb UHGIsIUU B 1-2% B roj, cmocoOCTBYOIIHIA
YCTOMYMBOMY 3KOHOMHUYECKOMY POCTY.

B Pecny6nuke benapych Ha MOCTOSIHHON OCHOBE MPEANPUHUMAETCS KOMILIEKC
Mep 1O CHIDKEHUIO YpPOBHSI MHOIsAIMU. AHTUUH(IAIMOHHAA TonuTHKa B Pecry6-
nuke benapych TPOBOAUTCS C TOMOIIBI0O HMHCTPYMEHTOB JACHEKHO-KPEIUTHOU
MOJIUTUKH, YTO OTPAXKAETCS B CHEIUATIBHBIX MPOrpaMMax, a TaKKe YTBEPKIaeMbIX
HAIPaBJICHUAX JCHEKHO-KPEAUTHOW MOJIMTUKHU HA OUEPEIHON KAJICHAAPHBIN TOI.

OnHOM W3 OCHOBHBIX LENEH AEHEKHO-KPEAUTHOW monutuku Ha 2017T. crano
CHWKEHUE WHQISAIUN, HU3MEPSeMOl MHJIEKCOM MOTpeOUTENbCKUX IIeH, 10 9
npo1ieHToB (nexkadbpb 2017 1. k gexadpro 2016 r.)[1].

Mmuorue ctpanbl st 00phObI ¢ BBICOKMM YPOBHEM HWH(IIAINH, TEPEXOMIT K
MOJIUTUKE MHAISITUOHHOTO TAPTeTUPOBaHUS. TaKoW Mepexo] MOKET CITOCOOCTBOBAThH
CHWKEHUIO YpoBHS mHODmsamuu B benapycu u moaaepkaHuio €ro Ha IMPHEMIIEMOM
ypoBHe. TapretupoBanne HWHQISIUU — OTO NPUMEHEHHE CIEIUaIbHBIX Mep,
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Hanpsam 1
« DiHaHCOBA cHMCTeMA KPaiHU: TeHAEHILI] Ta MepCcneKTHBH PO3BUTKY»

YCTaHOBJICHHBIX TOCYJIApCTBEHHBIMA OPraHaMH BJIACTH CTPAHbI, C ILEJIbI0 MaKCH-
MaJbHOTO KOHTPOJISI HaJ YpOBHeM HHGMISAIMU B rocyaapctse. JlaHHble NeWCTBUs
YJIy4IIAIOT 3KOHOMUKY B CTpaHE€ U MO3BOJISIOT CJIECIUTH 3a TUHAMUKON MHQIISINU B
rocyaapctse [3].

OCHOBHBIMU TIpENATCTBUAMU AJis niepexonia PecnyOnuku benapych k mmpoxo-
MaciTabHOMY TapreTUPOBAHUIO  SABJISIIOTCS CTAOWUIIBLHO BBICOKMM HMHJIEKC MOTpe-
OUTENbCKUX II€H, KOTOPBIN XapaKTepHU3yeT U3MEHEHHE BO BPEMEHU OOIIET0 YpOBHS
HeH U TapupoB HA TOBApPbl M YCIYTH, TAKKE 3HAUUTEIbHbIE WHQIAIMOHHBIE U
JI€BaJbBALIMOHHBIE OXKHMJIaHUSI HACEJCHUS, BBICOKMW YPOBEHBb JOJUIAPU3ALUU KO-
HOMHKH, HEpPa3BUTOCTh (PMHAHCOBOTO pBIHKA, CJIa0oe [OBEpHUE HACEICHHS K
OaHKOBCKOM CUCTEME U JPYTHE.

C yuerom wumermuxcs mnpobimem s Pecnybnuku benapycs Hambonee
MpPUEMJIEMBIM TIPEJICTaBIsIeTCs] 00JETYeHHBI BapUaHT TapreTUPOBAHUS — MOHETap-
Hoe TaprerupoBanue. B VYkaze Ilpesugenta PecnyOnuku benapych yTBepKIeHBI
OCHOBHBIE HampaBlIeHHs ero peanu3auuu. HamOosee BaXKHbIM W3 HHUX SBISETCSA
KOHTPOJIb HaJ BETMYUHON JEHE)KHOW MAacChl MyTEM M3MEHEHUS TPOLIEHTHBIX CTaBOK.

VYka3zom ycTaHoBIEHO, 4TO0 B 2017 roay nmpoaoJDKUATCA NPOBEICHUE JIEHEKHO-
KPEIUTHOW TMOJIUTUKH B PEXKHUME MOHETAPHOIO TAPre€TUPOBAHUSA, MPELyCMaTpH-
BAIOIIET0 KOHTPOJIb HaJ JACHEKHBIM NPEUIOKEHNEM. B KadecTBe NMPOMEKYTOYHOIO
OpUEHTHPA MOHETAPHOMN MOJUTHUKU TMO-TIPEKHEMY OYIET HCHOJB30BAaThCS IIMPOKas
JICHEe)KHasi Macca, B Ka4ecTBE ONEPAaLlMOHHOIO - pyOiieBas neHexxHas 0aza. [Ipupoct
CpPEIHEH IIMPOKOW JIEHEKHOM MacChl MPOTHO3UPYETCS Ha ypoBHE 14 mpoOLEHTOB
IUTI0OC/MUHYC 2 IPOLEHTHBIX MyHKTA (J1ekadbps 2017 r. k nekadbpro 2016 1.) [2].

Takum 00pa3oM, pe3yiabTaTOM peaau3aluu aHTUMHQISAIUMOHHONW MOJUTUKU B
2017 roxy DOJMKHO CTaTh CHM)KEHHE MHJAEKCA MOTPEOUTENbCKUX IIEH, oOecreueHne
YCTOMUYMBOCTU O€I0PYCCKOT0 pyOIIsi, CHUKEHUE YPOBHS JOJIJIapU3alUK SKOHOMUKH U
COOTBETCTBEHHO TIIOBBIIIEHUE JOBEpUs HAceleHuss K OaHKOBCKOW CHUCTEME
PecnyOnuku benapychs.

Cnmcok HCNOJIb30BAHHBIX HMCTOYHUKOB:

1. OcHOBHBIE HAIIPABICHUS JIEHEKHO-KPEAUTHON MOMTHKN Pecyonuku benapych
Ha 2017 ron [DnekTponHsli pecypc]| // Odurmanbapiil cadT HalmoHanbHOTO 11eHTpa
npaBoBoit uHpopmaimu Pecriyomviku benapych. — Pexxum moctyma: http://www.pravo.
by/novosti/novosti-pravo-by/2016/october/21572/. — lata noctyma: 24.02.2017.

2. O6 yrBepxknenun OCHOBHBIX HAIpaBJICHUHN JEHEKHO-KPEAUTHON MOJUTUKH
Pecniyonuku benapycwr Ha 2017 rox: Ykas Ilpesunentra Pecny6nuku bemapych ot
03.10.2016 N 359 [DOnextponnsiii pecype] // IlpaBo benapycu. — Pexxum goctyma:
http://www.lawbelarus.com/000069. — [lata goctyna: 26.02.2017

3. TaprerupoBanue UHQIIALMN [DNEKTPOHHBIN pecypc| // DHIMKIIONEIUs NHBECTO-
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