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HOBALIMU B IMAT'HOCTHUKE U ITPOI'HO3UPOBAHUH
OUHAHCOBOT'O COCTOAHUA 3AEMIIINKA

OneHka (PUHAHCOBOIO COCTOSIHHSI 3Aa€MILHMKA, B OCHOBE KOTOPOrO JIEKHUT
KOMIUIEKCHAasi ~ METOAMKA  OLEHKH  KPEAUTOCHOCOOHOCTH  HMHIAMBUAYAIbHOIO
KpEIUTONOIy4YaTeNsl, CIOCOOCTBYET MOBBIIICHUIO PEHTAOETBHOCTH OaHKa, a TaKXKe
CO3JaHUI0  MHTETPUPOBAHHBIX  CHCTEM  YIPABICHUS  KPEAUTHBIM  PHUCKOM,
COOTBETCTBYIOIIHUX MEXAYHAPOIHBIM CTaHAAPTAM.

DUHAHCOBOE COCTOSIHUE MPECTABISET COO0M pe3ybTaT CUCTEMbI OTHOIIEHUH,
BO3HUKAIOIIUNA B MpOLECCe KPyrooOdopoTa CpeAcTB CyObEeKTa XO3sIIICTBOBAaHHUSA, a
TaK)K€ HCTOYHHMKOB 3THUX CPEICTB, XapPaKTEPU3YIOLIMWA Ha OINPEACIICHHYIO IaTy
HaJIMYUE PAa3JIMYHBIX AaKTHUBOB, pa3Mephbl 00s3aTENbCTB, CIOCOOHOCTh CYOBEKTa
X035UCTBOBaHUS (DYHKIIMOHUPOBATh W Pa3BUBATHCS B HM3MEHSIONICHCS BHEIIHEH
cpene, TEKyHIyl0 M Oyayllyl0 BO3MOXXHOCTb YJOBJIETBOPSATh TpeOOBaHUs
KPEJIUTOPOB, a TAK)KE €r0 MHBECTUIIMOHHYIO MPUBJIEKATEIBHOCTS [ 1].

DUHAHCOBOE COCTOSIHUE TNPEANPUSATUS XapaKTEpPU3YEeTCs: COCTaBOM U
pa3MeIlleHUEeM CpEJICTB; CTPYKTYpPOM HCTOYHUKOB CPEACTB; CKOPOCTbIO 000pOTa
Kanuraia; ClloCOOHOCTBIO MPEANPUATHUS MoramaTh 00s3aTeIbCTBA B CPOK U B TIOJTHOM
o0beme U JIp.

B coBpemeHHOW 3KOHOMHKE MpoOieMa aHalu3a (PUHAHCOBOTO COCTOSHUS

3aCMIIIMKa M OLOCHKa €ro erI[I/ITOCHOCO6HOCTI/I HUrpacTt HUCKIHYUTCIIBHO BaXHYIO
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poisib. Ha ocHOBe 3TOro aHanu3a JOJIKEH peliaTbcs BOMPOC O MPEIOCTaBICHUHN WIH
HE NPEIOCTaBIEHUU COOTBETCTBYIOLIEro Kpenuta OaHkoM. Ilpu 3ToM HEM30E€KHO
BO3HUKAIOT PUCKU KPEUTOBAHUSI.

Kpeoumnwuii puck — BO3MOXXHOCTh MOTEpPh OaHKOM (PUHAHCOBOTO aKTHBAa B
pe3yibTare HECHOCOOHOCTH KOHTPAreHTOB  (3a€MILIMKOB)  HMCHOJHUTH  CBOH
00s3aTeNbCTBA 10 BBIMJIATE MPOIEHTOB U OCHOBHOW CYMMBI J0Jira B COOTBETCTBUU C
YCIIOBHSIMU JOrOBOpa. J[aHHBI PUCK MPUCYTCTBYET BO BCEX BHJAAX JEATEIBHOCTH
0aHKa, T7Ie pe3yJIbTaT 3aBUCUT OT JIEUCTBUI KOHTpAreHTa, SMUTEHTA UJIU 3a€MIIUKA.

[To uCTOYHUKY TIPOSBIICHUS KPEIUTHBIE PUCKU MOKHO Pa3eIUTh HA JIBa BUJIA:

1) eénewnuti, OOYCIOBICHHBIH  IUIATEKECIIOCOOHOCTBIO,  HAJICKHOCTBIO
KOHTPAareHTa, BEPOSATHOCTHIO OOBSBICHUS UM Je(oJiTa U MOTEHIHUAIBHBIX TOTEPh B
cinydae nedonra;

2) 6HympeHHUll, CONPSHKECHHBIH ¢ OCOOCHHOCTSIMH KPEIUTHOTO IMPOIYKTa U
BO3MOJKHBIX IIOTEPh IO HEMY BCIICIACTBHE HEBBIIIOJIHEHHUS KOHTPAr€HTOM CBOMX
0053aTENbCTB.

B nHacrosiiee Bpemsi CylecTBYeT HECKOJIBKO OOILEPU3HAHHBIX KJIACCUUYECKUX
METOJIOB U METOAMK OLEHKU KPEIUTOCIIOCOOHOCTH 3aEMIIUKOB - IOPUANYECKUX JIHILL.
Haunboinee n3BecTHON M OOLLIETIPUHATON SABIISAETCS CKOPUHTOBAsI MOJEIb, OCHOBAHHAS
Ha OLIEHKE (PMHAHCOBOT'O COCTOSIHUS 3a€MIIMKOB U OLIEHKE BEPOSATHOCTHU Ae(oTa.

[Ipn anHanu3e KpeauTOCHOCOOHOCTH 3a€MIIMKA MOKHO BBIIEIUTH HECKOJIBKO
3TaNoB.

Komrmnekcupiit aHann3 GUHAHCOBOT'O COCTOSIHUS 3a€MIIUKA:

1) AmnHamu3 cTPyKTYphl aKTUBOB U TTACCHBOB (3a€MHBIE CPECTBA MPEIITPUATHS
TPYNIUPYIOTCS 1O CTETEHH WX HAIMPSHKEHHOCTH, a aKTHUBBI — IO CTEMEHH HUX
JUKBUJHOCTH.

2) AHanM3 IEHSKHBIX MIOTOKOB.

3) AnHanu3 pUHAHCOBOH YCTOHYUBOCTH MPEAIPUATHSI.

4) Ornenka 3pGeKTUBHOCTH ICATEITHBHOCTH MPEATPUSTH.

Jis  oueHKH (UHAHCOBOTO  COCTOSIHUSL — NPEANPHUATUS  HCIOJIB3YIOTCS

CJIENYIONIME OCHOBHBIC AaHAIUTUYECKUE KOIPPUIMEHTH: KOAPOUIIMEHT TeKyIen
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JUKBUHOCTH WIH KOY(POUIIMEHT MOKPHITUSA;, KOADPUIIMEHT OBICTPON JTUKBUIHOCTH;
KOA(hGUIIMEHT  HampsHKEHHOCTH — 00s3aTenscTB;  koddduuueHt  (uHaHCOBOU
HE3aBUCUMOCTH; KOA(DPHUIIMEHT 0O0CCIEeYEHHOCTH TOKPBITHS;  KOA(PPHUIIHMEHT
peHTA0CIBHOCTH TIPOJaXK; KOG OUIIMEHT 000padYNBaEMOCTH.

Ha ocHoBaHWUM MPOBEACHHOTO KOMILJIEKCHOTO aHaM3a 3a€MIMUK OTHOCHUTCS K
OJIHOM W3 TpYMNI pUCKa, APYTUMH CIIOBaMU 3aEMIIUKY MPUCBAUBACTCS KPEAUTHBIN
PEUTHHT.

KpenuTHplif  peHTHHT  HOpeAcTaBisieT CcO0OW  MHTErpajJbHYI  OLICHKY
(MHAHCOBOM YCTOMYMBOCTH U IUIATEKECIIOCOOHOCTH CTPaHbl, 3aeMIIUKa WA
OTIIETLHOTO KPEAUTHOTO TPOAYyKTa. PEHTHHT BhIpaXaeT MHEHHE areHTCTBA
OTHOCUTEJIbHO OyJayiiel CrocOOHOCTH M HaMEPEHHsS 3aeMINHUKa OCYIECTBISATh
BBITIJIATHI KPEIUTOPAM B MOTAIICHUE OCHOBHON CyMMBI 33J0JDKEHHOCTH U TTPOIICHTOB
10 HEW CBOEBPEMEHHO U B TIOJITHOM 00BEMeE.

KpenuTtHbie pedTHHTH OTpaxaroT 0ObEKTUBHYIO OIIEHKY BEpOSITHOCTH AedoiiTa
Y UCTIOJIB3YFOTCS JJISI ONIPEICIICHUS XapaKTepa HHBECTHITUH.

Jlnst ocylIecTBICHUSI  OIEHKH  (UHAHCOBOTO  COCTOSIHMSI  3aeMIIMKa
(ropuauyeckoro nuia) 0aHK JIOHKEH YYUTHIBATh TaKME OCHOBHBIC ITOKA3aTeld €ro
NEATEIbHOCTU: TJIaTeKEeCTTOCOOHOCTh (KO PUIIUEHT TEeKYIe, MTHOBEHHOM, o0I1en
JUKBUIHOCTH); (PMHAHCOBAs CTOMKOCTh; O0BEM peaau3aiuu;, 000pOTHl 32 CUETAMH;
ce0CCTOMMOCTh TPOAYKIIMM B JWHAMHUKE, COCTaB M JWHAMHKA JeO0eT-KpEIUTHOM
3aJI0JKCHHOCTH 32 TIOCJICIHUNA OTYETHBIA U TEKYIIIUN TOJIbI.

Hekoropsie 3apy0OekHble METOIUKUA OIICHKHA (DMHAHCOBOTO COCTOSIHUS, TaKUE
kak «CAMELy, «Z-ko3dduiuent Anbtmana», «koddgdumment Taddaepa», «6Cy,
«PARTSy», «PARSER» n «CAMPARI».

HaunGonee spkuM mOpUMEpOM METOIHWKH OICHKH (DMHAHCOBOTO COCTOSHUS,
npUMeHsieMass K KOMMEpPYECKMM OaHKaM, SBISICTCS aMepUKaHCKas PEHUTHHrOBas
cuctema orenku nearenbHocTH «CAMELY. Ona BkitodaeT B ceOsi Bce BaKHEHIMe
KOMITOHEHThl yCTOWYMBOCTH OaHKa, OIICHUBacMble OAHKOBCKMMH ayJIUTOPAMH,
OCHOBY JIJISI aHAJIN3a COCTABJISIIOT PE3YyJIbTaThl HAJ30PHON MPOBEPKH HA MecTe. XOTA

peritunroBas cucreMa «CAMEL» mpencraBmser coboi cTaHIapTU3UPOBAHHBIN
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METOJI OLEHKH JeATeabHOCTH Kommepueckux OankoB B CIIIA, poccuiickue
KOHCAJITUHTOBBIE CITy>KObl aKTUBHO MPUMEHSIOT 3Ty CHUCTEMY (B aJalTUPOBAHHOM
BapuaHTE) K KOMIUIEKCHOW OIIEHKE (UHAHCOBOTO COCTOSIHUS KOMMEPUYECKHX
opranm3zanuii. MeToauka TPOBEAEHUS  aHaidu3a (PUHAHCOBOTO  COCTOSIHUSA
KOMMEPYECKHUX OAaHKOB, npeajiaraemas aMEpPUKaHCKUMU aHAJTUTUKAMU
npenHa3HavYeHa JJisi oOecreueHus yrnpaBieHus (GUHAHCOBBIM COCTOSIHUEM U OLICHKHU
(bUHAHCOBOM YCTOMYMBOCTH B YCIOBUSAX PHIHOYHONW SKOHOMHUKH.

Boicokuii ypoBeHb uHQusIIMM B cepeauHe 1970-x TromoB mpuBen K
pPacIpoCTpaHEHUIO TaKKX METOJIOB KPEIUTOBAHUS OAHKOB, IPU KOTOPHIX CHHMXKAETCS
KPEOUTHBIM pUCK. DTO, MPEXIE BCEro, TaK Ha3bIBAEMbIE POJUIOBEPHBIE WM
BO300HOBJISIEMbIE KPEAUTHI. DTO CBOEr0 pPOJa CPEAHECPOUYHBIE U JIOJITOCPOYHBIE
KPEIUThl, MPENOCTaBISEMbIE MO «IUIABAIOUIMM» MPOLEHTHBIM CTaBKaM, CpPOKH
KOTOPBIX TMEPEeCMATPUBAIOTCS HA YCIOBHSX, MPEAYCMOTPEHHBIX KpPEIUTHBIM
J0TOBOPOM (OOBIYHO OT TpeX 1O LIECTH MECALEB) B COOTBETCTBUHM C TEKYIIMMHU
PBIHOYHBIMHM CTaBKaMH MO KPAaTKOCPOUYHBIM KpeauTaM. llepuoamdeckue M3MEHEHHS
MPOIIEHTHON CTAaBKU CHMYKAIOT PUCK OAHKOBCKHUX MOTEPh OT MOBBIIICHUSI CTABOK IO
KPAaTKOCPOYHBIM JEMO3UTaM, KOTOPBIE SBIISIIOTCSI OCHOBHBIM HCTOYHHUKOM CPEJICTB
JUTSL CPETHECPOYHBIX KPEUTOB.

Urto kacaeTcsi METOJIMK OLIEHKHU KpeauTocnocobHoctu B Pecyonuke benapyce,
BCE 3aBUCUT OT TMOJIUTUKA OaHka B jaHHOM o6nactu. Ha mnpumep «ACH
benapycbank», ero aHamu3 KpEIUTOCIIOCOOHOCTM OCHOBAaH Ha  pacyere
KO3 dUlMeHTa IIaTeKECIIOCOOHOCTH, OMNPEACIAIONIETO JIOMK  €KEMECSUIHBIX
MJIaTeXeu Mo KpeauTy U MPOLEHTaM B CYMME CPEIHEMECAYHBIX JOXOA0B 33 BHIYETOM
CYMMBI CPEIHEMECAUHBIX PAcX00B. st 3TOro u3yvaroTcst JOXOAbl U pacxosl [2].

[IpumensieMas B HacTofIllee BpeMsi METOJIUMKa pacdyeta KoddduiueHta
MJIaTeXKECMOCOOHOCTH, C YYETOM HAIM4YUsA Y KPEAUTONOJIydaresis MOpPYyYUTEThCTB
MIO3BOJISIET MPOAHAIIM3UPOBATH TOJBKO JTOXOJIbI KPEAUTOMOIyYaTeNsl U, KaK MPABUIIO,
TOJIKO YacThb PAacXxoJlOB, T.K. OYEHb YacTO KPEAUTOIOIYYaTENH, Keslas MOJIY4YHUTh
KpeauT B OOJbIIEM pa3Mepe, 3aHIKAIT CBOM PACXObl, & HUMEHHO HCKaXaloT

MH(POPMALIMI0O O CyMME YIUIAYMBAaEMBIX KOMMYHAJbHBIX IUIATEXKEH, IaTe:ked mo
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MOJy4YeHHBIM paHee KpeauTaMm, 4YTO He JaeT MOJHOW HH(OpMamuu O KIUEHTE,
MMO3TOMY B COBPEMEHHBIX YCIIOBUSX, HEOOXOIMMO TMEpEeHTH Ha HCIOJIh30BAHUC
banvHOU cucmemvl OyeHKu, KaK Hanboiaee OOBCKTUBHBIM M IKOHOMHYCCKHUI
000CHOBaHHBIM METOJ| (KOTOPBIA 3apEKOMEHIIOBaJl ceOsi BO MHOTHX €BPONEHCKHX
CTpaHax), TaKXe IeIecCO00pa3sHbIM OyIeT CO3MaHUE CAMOCMOSAMENbHO20 Omoeld B
0aHKe 710 oyenke KpeoumocnocooOHocmu, KOTOPBIA TIIpEAIoyiaraeT He3aBUCHMOE
GbyHKIMOHUpOBaHUE, OyACT MEPBOM CTAAUEH BO BCEM IpoIliecce paboThI C KIMEHTOM.
JlesITenbHOCTh  TAHHOTO  OT/AeNa (opraHa) JOJDKHA CTPOMTHCS — HAIoao0me
ayJIMTOPCKON KOMIIAaHUHU, PE3YJIbTAThl KOTOPOU U OYAyT BO3MOKHOCTBIO MEpEXo/ia Ha
IpYTYI0 CcTaguio. B yclooBuSX pa3BUTHS HMHPOPMAIMOHHBIX TEXHOJIOTHH U
MOCTENIEHHOTO TMepexoja paldoThl C KIMEHTaMH Ha JAUCTAHIIMOHHYIO OCHOBY
MPEANoaraeT MEePeHOC HEKOTOPHIX CTYMEHEH OIEHKH KpPEeIUTOCTIOCOOHOCTH B
online-cepsucer, Hanpumep  online-ankema, pe3yabTaThl  KOTOpOW  OymayT
00pabaThIBaThbCsl U SIBISITHCA OCHOBAHHMEM JalbHEHINEH OleHKU. J[aHHBI MeETObI
MO3BOJISIT BCECTOPOHHE HW3YYUTh M OIICHUTH CIIOCOOHOCTH KPEIUTOIOIydaTeNeh
CBOCBPEMEHHO U B TIOJHOM OOBEME OCYIIECTBIISITH IUIATEKHU IO MMOJTYyYSCHHBIM
KpeIuTaM B COBPEMEHHBIX YCIOBHUSIX.

Pa3BuTHe cHcTeMBl KOMITJIEKCHON OIICHKH KPEIUTOCIIOCOOHOCTH KJIMEHTOB
0aHKa TMO3BOJIUT CHU3UTh PHUCKH KPEAUTOBAHMS, PACIIUPUTH OOBEMBI OKa3aHUs
OaHKaMH yCIyr TIpH OJHOBPEMCHHOM TOBBINICHWHM Ka4decTBa OOCITY)KHMBaHUS
KJIMEHTOB, CHU3UTH OIEPAIMOHHBIC W3ACPKKU U TPYyI03aTpaThl, OOECHEUUTH
MPO3PAYHOCTh U OTKPHITOCTh MPOBOJAMMBIX OIEpallrid, TOBBICUTh OTBETCTBEHHOCTD
MEHE/KEpPOB 32 (MHAHCOBBIC peE3yibTaThl, YTO B COBOKYIHOCTH OyaeT
CIIOCOOCTBOBAaTh  YBEJIIMUEHUIO PEHTAOETBbHOCTH  OAaHKOBCKUX  OMNEparuii  u

00€eCreyeHnI0 YCTOMUUBOCTH AEATEIBHOCTH OaHKa.
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