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YOK 657:006.32 E.3. Manescvxui

HIOAO BYXIAATEPCBKROTO OBAIKY HNMDOPOBUX
AKINBIB (TOKEHIB)

CTpiMKMI pO3BUTOK iHhOpMaLiMHUX TEXHOOrIH, TexHoaorii BGAOKYEHH | NocTynoBe 3ajyuyeHHs
B UMBINbHUIN ODOPOT TOKEHIB MATBEPAKYE HaralbHy HeoOXigHicTb X neranizauii B Ykpaini, Tomy
CBOEIO €KOHOMIUHOIO CYTTIO € 06’€KTOM MaliHOBMX npas, TOMy BignoBigHUM dhaxiBuam chig 3aspane-
rigb BU3HaUMTH nopagok copmyBaHHA B Byxrantepcbkomy obniky indopmauii npo umdposi 3HaKM
(TokeHu) i 3060B’A3aHHA, WO BMHUKAIOTb NPH PO3MILLEHHI BAACHUX TOKEHIB nepej BAaCHUKaMM LMX
TOKEHIB, B OpraHizayiax.

The rapid development of information technology, blockade technology and the gradual involve-
ment of tokens in the civilian circulation confirms the urgent need for their legalization in Ukraine,
so sooner or later there will be a need to organize their accounting, since they are the object
of property rights in their economic essence, therefore the relevant specialists should determine
in advance the procedure for the formation in the accounting of information about digital signs
(tokens) and obligations that arise when placing their own tokens before owners of this current
enes, in organizations. Currently, insufficient attention is paid to developing the methodology of
accounting for digital tokens (tokens) in Ukraine. This article attempts to fill this gap, based on the
existing system of accounting in the state.
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Kniouosi cnosa: uucppoBi aKTvBM, TokeHu, HaokuelH, 3060B’A3aHHA, OyxranTepcbkuil 06K,
inbopMaLinHi TexHoorii

Key words: digital assets, tokens, blockade, obligations, accounting, information technologies

BignosigHo fo TexHiuHOi cknafoBoi TokeH (aHrn. Token - 3HaK, >XeTOH, CUMBON) SIBNSE
cobolo 3anuc B posnofifieHoMy peecTpi AaHux (brnokueiiHi), 3a gonomorolo akoi Bigdy-
BacTbcs 0bnik iHdopMalil i3 3acTocyBaHHSM KpunTorpadiyHUX anropuTmis, Wo 3abes-
neuyloTb Oesneky cucTemu. [laHMM 3anMcOM MOXKe BpaxoByBaTUCA PakTUUHO Oyab-aka
iHpopMauis.

Y topuauuHin niTepaTypi 3ycTpidaloTbcsi pisHi knacudikauii TokeHis. Hanbinbw saana
3 TOUKWU 30pYy NPHUKNaOHOI 3HAUYLLOCTI i 3aCTOCOBHOCTI, Ha Hawy JAYMKY, Knacudikauia Ha
BOynoBaHi TokeHW | Mapkepu, 3abesneyeHi 30008’azaHHsM [1].

B6yaosaHi TokeHM — Ue 3anucy nNpo UMpoBi akTMBWM. BOHM cknagaloTb yacTUHY sgpa
6noKkyelH-cUCTEMU | KOPWUCHI BcepeduHi L€l cuctemu. Ak npuknag BOynoBaHWMX TOKeEHIB
MO>XHa Ha3eaTW TokeH BTC Ha nnatrdopmi Bitcoin i TokeH ETH Ha nnatdpopmi Ethereum.

BroKuyelH LMX Mepesk He 3MOXe MnpalioBaTv 6e3 TakKMX TOKEHiB. IX KOPWCHICTb nonsirae
B TOMY, WO BOyaOBaHi TOKEHW CKNagaloTb YaCTUHY CHUCTEMW CTUMYIOBAHHS KOPWUCTYBauiB i
(abo) € enemMeHTOM [OCTYNy 4O KOPWUCHUX BNAcTMBOCTEN niaTchopMu.

CTUMynioBaHHS KOPWCTYBa4yiB 3AiHCHIOETbCA 3a peaynbtatamu  MabHinry [2], konwu
KOpUCTYBadi 3a TOKEHW HajaloTb CBOI OBYMCAIOBANbHI MOTYXHOCTI. 3aBAAKM LbOMY CTBO-
pIOIOTbC HOBI OIOKM JaHUX | TMM CaMMM MiATPUMYETbCH OYHKUIOHANbHICTb OoKYeH-
cHUcTEMMU.

BbygoBaHi TOKeHM TakOX MNPUMHATO HasuBaTW KpuntosanoTolo. [laHi noHaTTa uvacTo
OTOTOXHIOIOTb, WO TUM He MeHLW He 30BCiM BipHO. BbygposaHi TokeHW He 3abesneuyioTbes
iAW KMK pecypcamMu | He HagaloTb BhacHWKaM Oyab-skMx 3000B’A3anbHUX Npas.

He moxHa 3MillyBaTW NOHATTA «TOKeH» i «KpunToBanoTay. CnpaBa B TOMYy, LUO Tex-
HiYHO OyAb-fKa KpUNTOBa/ioTa - Le TOKeH, ane He Oynb-sKWMI TOKEH - Le KpunToBasioTa.

Lo rpynu 3abesneueHnx 3000B’S3aHHAM BK/IIOUAIOTBCA TOKEHWM, €MITEHT SAKUX BCTaHo-
BB Ga30BMM aKTWB y BWIASAl AorosipHoro 3060B’s3aHHs abo MaliHoBoro npasa. Jlo Halt-
6iNbll NOWMPEHOro TUMY TaKWX TOKeHIB BigHOCATbCA:

- NpW3HauYeHi ANS KOpUCTyBada TOKeHW. BOHM MaloTb KOHKpeTHe npuaHadeHHs. Hanpwu-
Knag, NpaBO CKOpPUCTATHCH NporpaMHUM 3abesneueHHsM abo oTpuMaTH LOCTYNn A0 NPW3Ha-
YeHUX ONA KopucTyBadya nnatdpopM. HaluacTilwe Taki Mapkepu MOXKHa 3YCTPiTU B NpoOLECi
ICO [3], Konu emiTeHT Bunyckae iXx ANns BMKOPUCTaHHS B NPOEKTI, WO po3pobnserbcs abo
nnatcopmi;

- TOKeHM-aKUii. HagaloTb BnacHWKy 4YacTKy B KOMMaHii 3 BigNOBigHUMW KOpPNOpaTUBHUMMU
npasamn abo Ges Hux. Y geskux kpaiHax (Hanpuknaa, B CLUA) BusHaloTbca GesmokymeH-
TapHiH UiHHKMM nanepowm;

- TOKeHU-cepTUhiKaTU. 3acBiguyloTb NpaBO Ha MartepiaibHe MaWHO;

- KpeAMWTHI-TOKeHW. 3acBifguyloTb BUAAHWN MNO3WUKY, 3aBASKM UYOMY BNACHUK TOKEHa Mae
NpaBo BUMaraTW MOBEPHEHHSA MO3WMKW B MalbyTHboMY;

- NiUyeHsiHHi TokeHW. HapgaloTb BnacHUKY NpaBoO Ha OTPWMaHHS AOXOLY Bif BWKOPHC-
TaHHS NPOLYKTY, nporpamHoro 3abesneueHHs.

CaMe MHOXWHHICTb MOXIMBUX (POPM TOKEHa YCK/IaLHIOE MOKJ/MBICTb BWU3HAYMTHU HOTO
npasoBy npupody i Micue cepen ob’ekTis uuBinbHMXx npas [3].
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TokeH He MOXXHa MPWPIBHIOBATH [O Ge3roTiBKOBMX abo eneKTPOHHUX rpolei. IX ocHo-
BHUM (DYHKLIOHaN nonsirae B BUKOPWUCTAHHI B AKOCTi 3acoby nnatexy.

TokeHW byHKLiOHANbHO MOXYTb MaTW Pi3Hy cnpaMoBaHicTb. Y Tomy uucni 6yt 3aco-
6oM nnatexxy. Ane Le He €auMHa | He OCHOBHa Moro doyHkuUis. Halbinbw 6nusbka 3a cBOElO
npupopoto go rpowek Kpwuntosanota. OpHak i BOHa BigNOBIAHO O 3aKOHOLABCTBA He
MOXe poarnagatuca B AKocTi 3acoby nnatexky (rpolieit), OCKiZIbKM PHHOK KPUNTOBANIOTH
B YKpaiHM Ha Lel MOMEHT 3HaXxOoOMTbCA B TaK 3BaHiM «Cipili 30Hi», OCKi/IbKM He icHye
OOHOTO HOPMaTUBHO-NPABOBOIO aKTy, SKMM O BU3HAUAB NpaBuia WOro (YHKLIOHYyBaHHS,
npasa | OBOB’A3KM y4YaCHWKIB onepaliii 3 KpPWNTOBanlOTOK, HOPMW OMNOAATKYBAHHS TOLLO
[6-8]. | Ginbw Toro, Ha naHoMy eTani ObcArM KPINTOPWUHKY KpaiHW AyXKe CKNajHO BU3Ha-
UnTH.

Ha Hawy aymky, CTPiMKUIM PO3BMTOK iHDOpMaUiMHWUX TexHoNoriM, TexHonorii GnokueriH
i nocTynose 3anydyeHHs B LMBINbHWM OOOPOT TOKEHIB NiATBEPAXKYE HaranbHy HeobXxigHicTb
X neranizauii.

B YkpaiHi paHO uM Mi3HO BUHWMKHe HeobxigHicTb opraHisauii Oyxrantepcbkoro obniky
TOKEHiB, OCKINbKW BOHM 3a CBOEID EKOHOMIYHOI CYTTIO € OB’€KTOM MalHOBMX NpaB, TOMY
BiANOBIAHWMM haxiBUAM Cnij 3a3fanerifb BU3HAUMTH NMOPAAOK (POPMyBaHHA B Oyxrantep-
cbkoMy 0bOniky iHdopMmalil npo uUudpoBi 3HakM (TOKeHM) | 3000B’S3aHHS, WO BUHMUKAIOTb
npu PO3MillleHHi BJIAaCHUX TOKEHIB nepepn BAacHWUKaMK LMX TOKEeHiB, B opraHisauisx.

Mpobnemn Byxrantepcbkoro obniky y LaHOMY HanpaMi OTPUManW NeBHe BWUCBITNEHHS B
npausx BueHWX YKpaiHW, ceped Akux Tpeba sigsHauntu B.B. Babuua, ®.®. ByrtuHus, B.l.
Banyesa, C.®. lonosa, 0.0. €mus, B.l.€dimeHka, I.[. Kipeliuesa, M.B. KyxenbHoro, A.M.
Kpynky, €.B. Muuxa, A.A. lepecagy, O.M. letpyka, M.C. lNywkapa, B.C. PygHuubkoro,
B.B. Conko, H. Tkauenko, B.I. Llseus.

Ha panuit uac B YKpaiHi nNpuainseTbcs HefoOCTAaTHbO YBaru LLOAO PO3POOKM METOAMKH
byxrantepcbkoro obniky uUudpoBMX 3HaKiB (TokeHiB). Y paaHik craTtTi pobutbcs cnpoba
3aNO0BHUTU LIO NPOrajuHy, Kepyrlouucb ICHYIOUOlO cucTeMolo Oyxrantepcbkoro obniky B
YkpaiHi.

Hacamnepen, cnig BW3HauMTMCA 3 NEPBMHHWUM OOMIKOBMM [OKYMEHTOM, LLO NigTBEp-
IDKYE 3JiMCHEHHS rocrnofapcbKoi onepalii 3 BUKOPWUCTAHHSM TOKeHiB. TakuMm Moxe 6yTu
JOKYMeHT, cKnajeHuWl opaHoocibHO yuyacHWKkaMu Ui€l onepauii Ha nigcTasi BigNoOBIJHMX
3anvcie y peectpi 6nokis TpaHsakuilt (6nokuelHi), iHWoi posnogineHol iHdopmauiliHol
cucTemy abo gaHWX Npo onepalii, CKOEHWX B CUCTeMi onepaTopis Kpuntonnatdopmu abo
3 UMMHU onepaTtopamM, a TaKOXK iHWHWX mKepen iHdpopMalii.

OTpuMaHi oOpraHisalli€lo TOKEHW MOBMHHI npuiMaTMca Ao Oyxrantepcbkoro obniky B
3anexHocTi Bifg cnocoby ix oTpuMaHHA Ta nepeabadyBaHoro npuaHadeHHs [4, 5]:

npuabaHi Ans 34iiCHEHHS 3acBigyyBaHWMX ToKeHaMu npas - no gaebery paxyHkis 14
«JloBroctpokoBi hiHaHCOBI iHBecTUUiT» (AKWoO TepMiH obiry TokeHis nepesuwye 12 Micauis
3 pgatu ix poamiweHHs), 35 «[MoTouHi diHaHCOBI iHBecTULiT» (AKWLO TepMiH oOBIry TokeHiB
He nepeBuvwye 12 MicAuiB 3 gaTW iX pPo3MilleHHSs) i KpeduTy paxyHkie 68 «PospaxyHku 3a
iHWUMKU onepauismuy (cybpaxyHok 685 «PospaxyHku 3 iHWHMMK Kpegutopamus), 73 «lHwwi
inaHcoBi goxoam» (cybpaxyHok 733 «lHwi goxoau Big chiHaHCOBMX onepauidi») Ta iHWMX
pPaxyHKiB;

- npuabani ans noganbwol peanisauii - 3a gebetom paxyHky 28 «Tosapu» Ta Kpeau-
ToM paxyHkiB 63 «PospaxyHkW 3 noctayanbHUKamMu Ta NigpsAHUKaMU»;

ExoHoMika i ynpaBaiHHa Ne1/2018
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- ofjepXaHi fK BWHaropoja 3a HagaHi nocnyrd BigNoOBiLHO [0 3aKOHoLaBcTBa (3a
BUHATKOM BMHaropoau 3a Bepudikalilo 3filCHeHHS onepalill B peecTpi GNOKiB TpaH3aKL il
(6nokuennHi) - no aebery paxyHkis 14 «JloBrocTpokosi iHaHCOBI iHBecTMUiT» (sKlWoO Tep-
MiH obiry TokeHiB nepeBuwye 12 Micauis 3 gat ix posmiweHHs), 35 «lloTouHi diHaHCOBI
iHBECTMUIT» (AKWO TepMiH obiry TokeHiB He nepesuwye 12 Micauis 3 AaTH iX PoO3MilleHHs),
28 «Tosapu» Ta kpegutom paxyHKy 36 «PospaxyHkuM 3 nokynusamu Ta 3aMOBHUKaMU»;

- Wo BUHMKAM (31000yTi) B peaynbTaTi gisnbHocTi no MaliHiHry abo ogep>kaHi fK BUHa-
ropoga 3a Bepudikalilo 3ificHeHHs onepalill B peecTpi GMOKiB TpaH3akuil (bnokyeliHi)
- 3a jebetom paxyHKy 26 «loTosa npoaykuiss i kpeautom paxyHky 23 «BupobHuuTBO®.

BnacHi TokeHW, CTBOpeHi opraHisali€lo Ans po3MilleHHs, Ao byxrantepcbkoro obniky
opraHisauii cnig He npuUMarTu.

BapTicTb rpoloBUX KOLITIB, €NeKTPOHHUX TrpolleM, TOKeHiB iHWOro BWAY, 3anyyeHux
BiJ NeplIMX BNaCHWKIB B pe3y/bTaTi PO3MilleHHs BNacHUX TOKeHiB, Tpeba BigobpakaTn 3a
nebetom paxyHkie 14 «[loBrocTpokosi diHaHcoBi iHBecTuLii», 28 «Tosapu», 31 «PaxyHku
B Gankax», 35 «[loTouHi chiHaHCOBI iHBECTULiT» | IHWMWX paxyHKiB | KpeauTy paxyHkis 50
«JloBrocTpOKOBi NO3MKKM» (AKWO TepMiH obiry TokeHiB nepeBuiye 12 Micauis 3 gatu ix
posMmileHHs), 60 «KopoTkocTpokoBsi nosuku» (AKWO TepMiH obiry TOKeHIB He nepesuLLye
12 micduie 3 gaTM iX po3MilLeHHs).

Cyma 3060B’s3aHb, IO BWMHMKaIOTb Npu Oe3onnaTHI nepefadi BAacHMX TOKEHIB, chif
BigobpakaTh 3a geberom paxyHKy 84 «lHwi onepauifHi BuTpaTW» i Kpeauty paxyHkis 50
«JloBrocTpoKoBi NO3MKM» (AKWO TepMiH obiry TokeHiB nepeBuiye 12 Micauis 3 fgatu ix
posMmileHHs), 60 «KopoTkocTpokoBsi nosuku» (AKWO TepMiH obiry TOKeHIB He nepesuLLye
12 Mmicduie 3 gaTM iX po3MilLeHHs).

Tokenn cnig npuimat go Oyxrantepcbkoro obniky opraHisauii 3a dpakTUiHOW cobi-
BapTicTIO.

MakThuHy cobisapTicTb npuabaHUX TOKeHiB, NPUMHATUX LO Byxrantepcbkoro obniky 3a
paxyHkymu 14 «JIloBroctpokosi cpiHaHcoBi iHBecTuUii», 28 «ToBapu», 35 «[loTouHi diHaH-
coBi iHBecTWUii», cnig npuimaTtn piBHOlO BapTocTi ix npuabaHHa (BapTOCTi OBMiHEHMX Ha
HMX TOKEHIB iHWOro Buay), 30inblieHOl Ha CyMy onepauiMHWX BWTpar.

CobisapTicTb 6e3onnaTHO OTPUMaHWUX TOKEHiB, LIO BPaxOBYIOTbCS Ha paxyHkyx 14
«[oBroctpokosi dpiHaHcoBi iHBecTUUii», 28 «ToBapu», 35 «[loTouHi diHaHCOBI iHBeCTUUIi»,
cnif npuvAMaTU piBHOW BapTOCTi, BU3HAYeHOI 3 BWKOPMUCTAHHAM BCTAHOB/JEHWX B HaKasi
npo ob6nikoBy NONITUKY opraHizauii mMeTogis, wWo 3abesneuyloTb HagiliHy OOMIKOBY OLHKY
TOKeHiB, 30iNnblIeHO] Ha CyMy onepauilHWX BUTpar.

CobisapTicTb TOKeHiB, WO BUHUKAM (BMAODYTI) abo oTpuMaHi B pes3ynbTaTi AisNbHOCTI
no MaliHiHry, cnig npuiimaTv piBHOW0O ix haKkTWYHIM cobiBapTocTi, WO BKAOYaE NOB'S3aHi i3
30iMCHeHHSAM gisnbHocTi no MalHiHry npsami BUTpaTW i 3MiHHI HenpsaMi BUTPaTU 3a 3BiTHWUM
nepiod, WO PO3NOAINAOTbCS.

AKwo B 3BiTHOMY nepiogi B pes3ynbTaTi fisAbHocTi no MaliHiHIy TOKeHU He BWHWKIM
(He 6ynu 3006yTi) abo He oTpuMaHi, TO NMOB’A3aHi 3 3AIMCHEHHSM AisnbHocTi no MabHinry
npsaMi BUTpaTU 3a 3BiTHUM nNepiofd i 3MiHHI HenpsAMi BUTpaTH, WO PO3NOAJINATbCH, SKi Bpa-
XOBaHi Ha paxyHKy 23 «BupobHuMUTBO®», cnucyloTbcs 3 LbOro paxyHKy B Aeber paxyHky 84
«lHWi onepaUilHi BUTpaTU».
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Mopagok OuiHKK TOKeHiB, AKi 0bnikoBylOTbcA Ha nosabanaHcoBUX paxyHKyx 02 «AKTHBM
Ha BignosiganbHomy 3bepiraHHi», 024 «ToBapu, NpuiHATI Ha KoMicilo», Tpeba BcTaHOBMIO-
BaTM B Hakasi npo obGNiKOBY NONITUKY opraHisauii.

AHaniTUYHUI 0BNiK TOKeHIB, WO BUHUKAKM (BMAOOYTI) abo oTpuMaHi B pesynbTaTi Aisnb-
HocTi no MaliHiHry, Moxe BecTWcs 3a OONIKOBMMMK LiHaMW, ODYMOBNEHWMW B MOPSAKY,
BCTAHOBNIEHOMY B Haka3i npo obniKoBy MOMITUKY opraHizaLii.

MNMopanbwa obnikoBa oOLiHKA TOKEHIB MOBMHHA 3[IMCHIOBATMCA Ha 3BITHY AaTy LIJISXOM
3icTaBNeHHS N0 KOXHIM oAuHWLi abo rpyni TokeHiB cobisapTocTi i BapTocTi peanisauii. Ha
BE/IMUMHY PI3HWLI MK BapTicTio peanizauil i cobiBapTicTiO, SKIIO OCTaHHS BMLIE BapTOCTi
peanisauii, CTBOPIOETbCA pe3epB Nif 3HWKEHHS BapTOCTi TOKeHiB (Ha uUel yac B TUMNOBOMY
nnaHi paxyHKiB He nepeabadyeHo).

CyMu cTBOpeHWX pe3epBiB MOXYTb BigobpakaTucs:

- 3a jpebetom paxyHky 95 «®iHaHcoBi BuTpaTu» (cybpaxyHok 952 «lHwi diHaHcOBI
BUTpaTH») | KpeauTy paxyHkiB 14 «JloBroctpokosi chiHaHcoBi iHBecTUUii» (Mg 3HWXKeHHS
BapTOCTi TOKEHIB, LLO BpaxoByloTbcAd Ha paxyHKy 14 «JloBroctpokosi ciHaHCOBI iHBeCTU-
uii»), «PesepBM nig 3HeUiHEHHS KOPOTKOCTPOKOBUX (PiHAHCOBUX BKNageHb» (Nif 3HWXKEeHHS
BApTOCTi TOKEHiB, WO BpaxoByloTbca Ha paxyHKy 35 «[loTouHi dpiHaHcoBI iHBecTUUIi»);

- 3a jpebetom paxyHky 95 «®iHaHcoBi BuTpaTu» (cybpaxyHok 952 «lHwi diHaHcOBI
BUTPaTU») | KpeauTy paxyHKy «PezepBu nig 3HUXKeHHS BapToCTi 3anaciBs» (nig 3HWKeHHS
BApTOCTi TOKEHiB, LLO BpaxoBylOTbcA Ha paxyHkax 28 «ToBapwu», 26 «[oToBa npoaykuis»).

Mpu 36inblieHHi BapTOCTi peanisalii TOKeHIB, 3a AKUMMU paHiwe Oynu cTBOpeHi pesepsu
i 3a/MWIOK AKUX 4YMCAUTbCA Ha paxyHkax 14 «JloBroctpokoBi piHaHcOBI iHBecTUUil», 35
«lNoTouHi hiHaHCOBI iHBeCTULII», 3MeHLIEeHHS CyM pe3epBiB (B MeXXaxX CyM CTBOPEHUX pesep-
BiB) NOBWMHEH BIAOMBATUCS CTOPHYIOUMMM 3anvMcamu 3a gebetom paxyHky 95 «DiHaHCOBI
BUTpaTh» (cybpaxyHok 952 «lHwi diHaHCcOBI BuUTpaTW») | KpeautTy paxyHkis 14 «Josro-
CTPOKOBI (biHaHCOBI iHBecTHUii», 59 «PesepBu nifg 3HeLiHEHHS KOPOTKOCTPOKOBWX (hiHAHCO-
BMX BKJageHb». [1pu uboMy nepBicHa BapTicTb TOKEHIB, WO BPaxoBYIOTbcs Ha paxyHkax 14
«JloBroctpokosi iHaHcoBi iHBecTUUii», 35 «[loTouHi diHaHCcOBI iHBecTUUii», 3a BUpaxyBaH-
HAM CYM 3MeHLUeHWX pe3epBiB, WO BpaxoBYylTbcA Ha paxyHkax 14 «JloBroctpokosi iHaH-
COBi BKNafeHHs», «Pe3epBu nia 3HelLiHEHHS KOPOTKOCTPOKOBUX (hiHAHCOBWMX BKIaAeHb», He
NOBMHHa NepeBuuULyBaTH 3binblueHy YMCTy BapTiCTb peanisalil LUMX TOKEHIB.

OnepalilHi BUTPaTH, NoB’A3aHi 3 PO3MIilLleHHAM BNacHWX TOKeHiB, BigobpaxaloTbca 3a
nebetom paxyHky 84 «lHwi onepauiViHi BUTpaTM» | KpeauTy paxyHkie 63 «PospaxyHku 3
nocrayasbHMKaMu Ta nigpsaaHUKaMus».

BuaHaHHA TOKeHiB C/lig NMPUNUHATU y 3B’A3KY 3 NPUNWHEHHSM NpaB opraHizauii Ha oTpwu-
MaHHS 3acBiguyyBaHUX TOKEHaMMW OO’eKTiB LMBINIbHUX Npas.

lMpy npuUnNUHEHHI BW3HaHHSA TOKeHIB B 3B’S3Ky 3 MpPUMNUHEHHAM nNpaB opraHisauii Ha
OTPUMaHHS 3acBiguyBaHUX TOKeHaMW OB’EKTIB LMBINbHWX NpaB BapTiCTb OTPUMaHWX opra-
Hizaliclo aKkTuBIB BigobpaxkaeTbcs 3a gnebetom paxyHkie 28 «Tosapu», 31 «PaxyHku B
baHkax» (cybpaxyHkn 311 «[loTouHi paxyHKM B HauioHanbHik BanwoTi», 312 «[loTouHi
paxyHKM B iHO3eMHiM BanoTi» i IHWHWX paxyHKis) i kpeauTy paxyHkiB 14 «JloBroctpokosi
diHaHcoBi iHBecTULii», 35 «lloTouHi diHaHcoOBI iHBecTUUii». PisHMUA MiX BapTicTiO TOKeHiB,
Wo 3HauyaTbcs B OyxranTepcbkoMy oODJiKy Ha AaTy MPUMNWHEHHS X BU3HaHHS, | BapTicTio
OTPUMaHWX aKTUBIB NOBMHHA Bigobpaxatnca Ha paxyHkax 73 «lHwi ciHaHcoBI foxoau»,
95 «WMiHaHcoBi BUTpaTH» (cybpaxyHok 952 «lHwi diHaHCOBI BUTPaTH»).
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106 EKOHOMIKA TA YNPABAIHHY MAnNPNEMCTBAMN

MNpVM NpWNWHEeHHI BW3HaHHS TOKEHIB B 3B’S3KY 3 BiAYY)XeHHAM iHWIiM ocobi nepsicHa
BapTICTb TOKEHIB NOBWMHHA BigOWBaTHCS:

- 3a gebetom paxyHky 90 «CobisapTictb peanisauii» (cybpaxyHok 901 «CobisapTicTb
peanizoBaHoOi roToBoi npoAykuii») i KpeauTy paxyHkiB 28 «ToBapu», 26 «loToBa npo-
AyKUig»;

- 3a gebetom paxyHky 73 «lHwi diHaHcoBi goxoau» | kpeauTy paxyHkis 14 «[losro-
CcTpoKoBi (hiHaHcoBi iHBecTULily, 35 «[lloTouHi dpiHaHCOBI iHBeCTULIi».

Hoxig sig peanisauii TokeHis cnig Bigbusartu:

- 3a gebetom paxyHKy 36 «PospaxyHKM 3 NOKynusMM Ta 3aMOBHMKaMW» | KpeauTom
paxyHky 70 «Jloxoou Big peanisauii» - npu peanisalii TOKeHiB, WO BPaxOBYIOTbCA Ha
paxyHkyx 28 «Tosapu», 26 «[oToBa npogykuiss;

- 3a gebetom paxyHKy 36 «PospaxyHKM 3 NOKynusMM Ta 3aMOBHMKaMW» | KpeauTom
paxyHky 73 «lHwi dpiHaHcOBi Aoxoau» - Npu peanisauii TOKeHiB, WO BpPaxoOBYKOTbCA Ha
paxyHkyx 14 «[oBroctpokosi cpiHaHcoBi iHBecTUUii», 35 «[lloTouHi biHaHCOBI iHBeCTUULIT».

B npumitkax go dpiHaHCOBOI 3BITHOCTI, SiKa CKJ/aga€Tbcs MiANMEMCTBOM, WO 3AINCHIOE
rocnojapcbKi onepauii 3 BAKOPUCTAHHAM TOKEHIB, C/if PO3KPUBATH HacTynHy iHdopMalito:

- CK/lag TOKeHiB 3a iX BMAaMW Ha KiHelb nonepefHbOro PoOKy i 3BiTHOro nepiopy;

- NepBiCHy BapTICTb TOKEHiB, NOKa3aHWX B OyxranTepcbKil 3BITHOCTI No BapTOCTi peani-
3alii, Ha KiHelb nonepeAHbOro POKYy i 3BiTHOro nepioay;

- CYMW pe3sepBiB Mif 3HUXKEHHS BapPTOCTi TOKEHiB Ha KiHelb nonepeaHbOro POKy i 3BiT-
HOro nepiogy, CyMW CTBOPEHWX B 3BITHOMY Nepiofi pes3epBiB Nif 3HUXKEHHS BapTOCTi TOKe-
HIB 3 BWJIiNEHHAM cyM 30iNblieHHS CTBOPEHUX B NONepefHiX nepiofax pe3epBiB Nij 3HU-
>KEHHS BapTOCTi TOKEeHiB, CYMW BiOHOBJEHWX B 3BITHOMY nepiofi pe3epBiB Nif 3HWKEHHS
BapTOCTI TOKEHIB, 0OCTaBMHM, IO 3YMOBW/IM BiJHOBNEHHS pPEe3epBiB Mif 3HWKEHHS BapTOCTi
TOKEHIB B 3BITHOMY nepioai;

- CyMMW 3000B’A3aHb, WO BWUHWUKJW NPW PO3MilLEHHI BNacHWX TOKeHIB nepeg BAaCHUKaMM
UMX TOKEHiB, Ha KiHelb nonepeaHbOro POKy i 3BiTHOro nepiody.

TakuM uyMHOM, AaHi pekoMeHpalil NOBWMHHI 3abesneunT opraHisauilo ByxranTepcbKoro
0bniky HoBoro ob’ekTy, a came LUMKPOBUX AKTUBIB (TOKEHIB).

1. Kucsoiti B. Knaccudmkauma v npaBoBoe MNO/OXKEHWe KPUNTOAKTUBOB [DAeKTpoHHbIM pecypc] /
B.Kucnbii. — Pexxum poctyna: https://zakon.ru/blog/2017 /06 /13 /klassifikaciya_i_pravovoe_
polozhenie_kriptoaktivov; 2. O Bugax TOKeHOB Ha puMHaHCOBOM pbiHKe, A.B.Bopoben. —
MNpombiwneHHo-Toproeoe npaso. —2017. — Ne 10. — C. 22; 3. lllopHukoB, /. Ewe pa3 o npusHakax
06bekToB rpakaaHckux npas [dnektponHbit pecypc] / A.Wophukos. — Pexxum goctyna: https://
cyberleninka.ru /article /n /esche-raz-o-priznakah-obektov-grazhdanskih-prav; 4. T[lnaH paxyHkis
6yxrantepcbkoro obniky akTueis, Kanitany, 3000B’A3aHb i rocnogapcbkux onepauid nignpueMcTs
i opraHizauif,3atBepgakeHuit Hakazom Mindiny Ykpainm Big 30.11.99 p. Ne 291; 5. IHcTpykuia npo
3actocyBaHHa [naHy paxyHkie Gyxrantepcbkoro obiky akTusie, Kanitany, 3060B’azaHb i rocnogap-
CbKHMX onepayif NignpuMeMCTB i opraHisauifi, 3atBepgkeHa Hakaszom MiHdiHy Ykpainu Big 30.11.99
p- Ne 291; 6. /pysdoBa T.B. MoHatTa Ta ouyiHka HemaTepianbHUX akTUBIB (0B’eKTIB iHTeneKTyanbHoOl
BnacHocTi) / T.B. lpysgoBa // YkpaiHcbkui codiym. — 2011, — Ne 3. — C. 99 — 111.

1. lMpockypina H.M. Mpobnemn Ta wWnsxu yaocKoHaneHHs obniky HematepianbHux aktueis / H.M.
Mpockypiva, B.B. Cbomuenko, O.M. boHgaperko // BicHuk 3anopisbkoro HauioHalbHOro yHiBep-
cutety. — 2008. — Ne 1. — C. 115 — 119; 8. Kysux H.[l. AktyanbHi npobnemMu obaiky Ta OUiHKM
HematepianbHux aktuBie / H.I. Kysuk, O.A. Boaposa [EnektpoHhuit pecypc]. — Pexxum goctyny:
http: / /www.afj.org.ua.

Ne1/2018 ExoHomika i iHHA



https://zakon.ru/blog/2017/06/13/klassifikaciya_i_pravovoe_
http://www.afj.org.ua

Ekohomika | 0
YMPABMN1HHA &S
3YIICI
HAYKOBO-MPAKTWYLW EKOMOMI1YW KOMWENWT TA NPOTrPAMM
Adompayee B.M., CemeHeHKo T.0.
MopgonaHHA 6iflHOCTi B YKpaTHK eifl cTpaTer [0 CTPATEIMM ..occciiiieiiiiiie e eee e 5

®'wHp C.B., MouTaps I.B.
Cucrtema MNeHCXHOro 3abe3neyeHHA AK CklagoBa COLWA/IbHOTO 3axUCTy HacesleHus:
CTAH Ta MEPCMEKTUBU  POIBUTKY ceouureieeiirrieeesitteeeesasreeeassansresesasabareeesassbeeeesasaneeeesaanseeeessnnenesenannnees 13

Bepes/Ha OAO.
MeTogunuHuin niflxifl go ouxkm eHpgoreHHOT cknagoBoT codasibHOT
BLANOBLAGTIBHOCTL BISHECY ciieiiiieiieiiiiiitiiiiiieieiiteeeteeeaeeeseas s e sttt e e e eeeeeaeeeaeaeseae s e nssbabebbeebeaeeaeesanaanns 20

C-KOMOM1KA TA YNPABANWWMA MAWOUWANBUNNM TOCMOMAPCTBOM

TapaceHko [./1.

dopmyBaHHA coanbHUX CKNafoBUX MNONLTUKM CTanoro Po3BUTKY:

LOCBL KBHBIM ottt et e et e e e s b et e e e aa bt et e e eh st e et e e e s e e e e e en e e e e e nnene e e nnnnee 26
Bouuewyk 1.4.

CeltoBuii gocBlpa Ta BlTuM3HSIHA NpakTuka 3axucTy 06’ekTlB npaBa bltenektyanbHoY
B/TACHOCT: MUTHMM @CTMEKT  eeouiiiiiuritintisiesiessse et seeste st et et se e ee e sreer et ebe s es s en e st b s e e nenrenne b 35

EKOHOMIKA TA YNPABJ/IM1IHA MNMwWnNPneMCTBAMMN

MNMpokoneHko H.C., KosaneHko O.B.
KOHKYpPEeHTOCNPOMOXXCTb TANPUEMCTB | MapKeTUHr blHoBauu:

OLIKKB TA MEPCTIEKTUBM .eeiiiiieiiee ettt e sttt e e e sttt e e e aa e et e s sase et e e e e e e e e e nn e e e e n e ne e e s e nnrae e e e s arnne e e e e annneeeas 42
MaHeuko 1.I., 3enwcbkuii [,.E., CknsapeHko O.B.

MpakTUWK acnekTu OULWIOBAHHAWHOBALPKHOIONOTEHU1ANYTAMNPUEMCTBA ..oovveerreeiieiieerieeeienns 51
MeTpuHa O.0.

1HBeCcTUUWHA AANBXCTb ayTCOPCUHTOBUXKOMMAHX: MPakTUYHNIA ACMEKT ceeeevireiie e 57
Kmlinsky A.

Trends of development of the informational economy of Ukraine in the context

of ensuring the communicative component of industrial enterprises ............eeviieene 64
Tapacosa I'.0., LLocTakoBcbka A.B.

PO3BUTOK MPOMUCAOBUX TAMNPUEMCTB B KPUSOBUX YMOBAX .eccriicieiiieriiieeieerinie e enesne e 71

>KoBkoBCcbka T.T.
AHan!z cyTHOdi utenoknafaHHsa B pedIeKCUBHOMY YNpaB/IXX PO3BUTKOM

MPOMMUCTIOBUX  TOTPUEMCTB .eeeiiiiiiueieeeaiirreeeassrereeesaasrrteesaassreeeesassbeeeesassnseeeaassneaeeesasnneneeesannreeessannnees 79
Pycuwiosa O.C.

[luBepreHTHO-KOHBEPreHTHe ynpaBs/lWHA 3abe3neyeHHsAM pPO3BUTKY

NMPOMUCTIOBOTO TAMPUEMOCTBA ccuuieieeeiiriteeeirereeesaastieeessasstee e e s aasaeeeeeaaae e eeeeaareseeesaanbeeeaesarnreeesaannneeeas 85

KaTba.loBa-/InTBuH |.B.

KoHuenTyanbXx TAXO0A4W A0 OLXKKM edekTuBHOCN DXaHCOBOTO

3a6€e3MeUeHHA PO3BUTKY TOAMPUEMCTBE . .ciiiiiiieiiiiiiisiie st sreeetae st s n s st se s sre e s in e sre e b s 89
Bezchasnyi O.

Formation of the system of organizational communications of the industrial

enterprise in the conditions of implementation of development projects ..........c....... 95
Manescbkuii E. 3.
Wono 6yxranTepckoro 061Ky UUAMPOBUX AKTUBLE (TOKEMNKB).ociieiiieiieeiieas ceveeenneeeeeaanes 101

EttOHOMiKa i ynnaBnTHs Ne1/2018



®1VMAUCT. TPOLWOBWA OBIr | KPEMUT

XunTcoka /1.0., Ageesa T.0.
FHpoxogn [0 BM3HAYEHHS MapKeTUHIOBOro MoTeHuuany TanpuemcTsa
Ta ynpasB/XHS HOro pO3BUTKOM
Ko3noscbkuid A.T.
B1XeBIOPUCTUYK aCNEKTU XBECTUPUHOIo KOHTPOJIWTY Ha Cy4acHOMY
eTani PO3BUTKY BILTUM3HAHMX MOJSIOKONEPEPOOGHUX WANPUEMCTB
Ky3bmak O.M., Ky3bmak 0.1.

YnpasfwHA 6aHBCbKUMU puU3nkamu sk 06’eKTMBHa Heob6X1aXCTb
y 3abe3neyeHx cTwkocn 6aHOBCLKOT cucTemu

IHO®OPMALLUMH1 TEXHOJNIOT B EKOMOMI1LW TA YMNPAB/11H111

dbin'wwH 1.B.
1Hdpopmanlik cuctemMu y mMexax3ml ynpaB/kHA rnanpuemMcTBOM
B ymoBax LwdopmauwHoT eKOHOMKM

CKOVIOM1KA OCBITKI
Wumko O.M., Apawnswy A.A.

MpuBaTHa BUWa wWKoNna YKkpaTHU AK DakTop AepXaBHOTOBYALBHULTBA ......ccccoceevveennee

BICTI B ACOUIAUN

HakoHeuHbli O.I'., PomwuHoBCcbkuMit 0.0.
MLxHapogHa KOHgepeHWws 3 npob6nem BuwoT oceiTH B6runn

IH®POPMALLA

Hauji aBTOpM

Ne1/2018 DkohomikeJd i ynpasniiws



'luo IHOOPMAUISN
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1. besuacnuud O.Y. — KaHAMZAT EKOHOMIUHMX Hayk, AoUeHT Kadeapu obniky Ta onogaTKyBaHHSA,
IHCTUTYT ynpaBniHHA TexHonorii Ta npasa iMeHi retbmaHa lNetpa KoHawesnua-CaraligauHoro pepkasHoro
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3. Bodyewyx AJ. — KaHpMAAT EKOHOMIUHWM HayK, AoUeHT, Kadefpa MiKHAPOJHOI eKoHOo-
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Ykpaiiu, TepHoninbcbKUM HalioOHaNbHUM €KOHOMIYHUM YHIBEpCUTET.
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ctea, KuiBCbKWMI HauioHanbHUN TOProBeNbHO-€KOHOMIYHWI YHiBEPCUTET.
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npaBo3HaBCcTBa Ta KaHoHiWHoro npasa, [BH3 «Kapnatcbkui yHisBepcuter imeHi AsryctiHa BonowwuHas.

7. JKoBroBcoka T.T. — KaHAWJAT €KOHOMIUHWUX HayK, AOLeHT, TepHONINbCbKUM HauioHanbHWIN YHiBep-
cuTerT.

8. 3enincoxuld [.€. — acnipaHT KacdbefpH EKOHOMIKH, €KOoorii Ta NpaKTUYHOro NignpPUEMHULTBEA,
MBH3 «Esponeicbkuil yHiBEpCHTETY.

9. KamekanoBa-flumBur [ B. — KaHAMAAT E€KOHOMIYHUX HayK, AOLEHT Kadeapu MEHEemKMEHTY Ta
MapkeTuHry, NMBH3 «Eeponelicbkuin yHiBepcuTeTs.

10. KBinincokuid O.C. — pokrtopant, NBH3 «Esponeiicbkuil yHiBepcuTeT».

11. KoBasenko O.B. — poueHT Kacbenpu MapkeTuHry, HauioHanbHUM aBiayiMHWN yHiBepcHTeT.

12. KosnoBeekui A.T. — acnipaHt kadegpn «EkoHnomiku nignpuemcreay KHY im.T.lesuenka.

13. Kysemax O./. — BOKTOp €KOHOMIYHMX HayK, AOLEHT, aupektop, PisHeHcbka dinia, NMBH3 «Espo-
NeNcbKUM YHIBEPCHUTET ».

14. Kysemax O.M. — pOKTOp €KOHOMIYHMX HayK, BOUEHT, 3aBifyBay KadeApH €KOHOMIKM Ta MEHEeAX-
meHTy, NBH3 «EBponeiicbkuin yHiBepcuTeT».
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6aHkiscbkoi cnpasu, MBH3 «Esponelicbkuil yHiBepcHUTETS.

20. PomanoBcokuid O.0.— pOKTOp €KOHOMIYHUX HayK, npocdpecop,pekTop,YKpaiHC bKO-aMeEPHKAHCBKO O
yHisepcutety KoHkopgis, uneH koopguHayiiHoi pagu Acouiayii HaBuanbHWX 3aknagis YKpaiHu npusatHol
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MaliiHUX cuUcTeM Ta MaTeMaTuuHux aucuunnid, NMBH3 «Esponelicbkui yHiBepcHTET».
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27. Qimap C.B. — KaHAUAAT €KOHOMIUHWI HayK, AOLUEHT Kachefpu EKOHOMIKHM, dbiHaHciB, obniky i
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