V]IK 338
OINPEJEJIEHUE CYIIIHOCTUA YKOHOMUYECKOM KATETOPUH
«MHBECTHULHN» B AIIK
H.B. PamyasT
Wucruryt cucremubix uccnenosanuii B AIIK HAH Benapycu, mikelenaO6@mail.ru

WHBecTuImu, Kak KaTerOpHI0 SKOHOMHYECKAX OTHOIICHHH, XapaKTepU3YIONIYIO MPOIECC PacIIupeH-
HOTO BOCIIPOM3BOJICTBA U BIIOKEHUS aKTHBOB, CJIEIyEeT pacCMaTpUBaTh B 3aBUCHMOCTH OT CMBICIIA, BKJIa-
JIBIBAEMOTO B 3TO MOHSTHE!

B mmpoxom cMBICiIe CIOBa HHBECTUIUH TMPENICTABIAIOT COOOH BIOKEHHE OTPaHUICHHBIX PECYPCOB C
IEJIBI0 PACHIUPEHHOT'0 BOCIIPOU3BOCTBA. B y3KOM CMBICIE — NMHBECTHUIIMH MCTIONB3YIOTCS KaK BIIOXKCHHE
BPEMEHHO CBOOOJIHBIX JICHEKHBIX CPEJICTB U MHBIX PECYPCOB C LEIBIO0 MOIYICHUS JOMOJTHUTEIHLHOTO J10-
X0/1a INOO TIOIYYESHHSI THOTO 3HAYUMOTO Pe3yiIbTara.

B sxoHOMMYECKO# TeopuH MPUPOIa WHBECTHUIMA PacCMATPUBAETCS C TOYKU 3PEHHS PaCIpeesIeHUs
JNeUIUTHBIX (OTpaHMYCHHBIX) B ONPEACICHHBIN MPOMEXKYTOK BPEMEHH PECYPCOB C ILEJBIO IMOITYYCHHUS
pe3ynbTaTa (IOTOTHUTEIHHO MOYIEHHBIX (PMHAHCOBBIX OJIar U PECYPCOB IS JAIbHEHIIEr0 KA BOC-
MIPOU3BOJICTBA).

SIBSISICH MHCTPYMEHTOM 3KOHOMHYECKHX OTHOIIECHUM B OOIIECTBE HA Pa3MYHBIX YPOBHSAX (MHUKPO,
MaKpOypOBEHb U TIP.) HHBECTHIIUM BBICTYIAIOT B KaUeCTBE CpPEICTBA MO3HAHMS OOBEKTUBHON SKOHOMH-
YECKOW peallbHOCTU. BiioXeHne WHBECTUIINIA OCYIIECTBIISETCS B YCIOBUSX HEONPEESISHHOCTH 1 IPOTHO-
3UPOBAaHUE PE3YJIbTATOB MHBECTHUIIMOHHOW JCATEILHOCTH HE MOXKET YYUTHIBaTh BCeX (PaKTOPOB, UMEIO-
IIMX MECTO JTHM00 BO3HUKAIOIIMX IEJICHANPABJICHHO WA CHOHTAHHO B 3KOHOMHUECKO# Xxu3nH [ 1]. Takum
o0pa3oMm, IyTeM OCYIIECTBICHUS WHBECTHUIIUH TIPOSBISIIOTCS MPOIIECCHI, paHee HE M3YUYCHHBIE B AKOHO-
MUYECKHX OTHOIICHHUAX. B TO jxe BpeMs, BBICTYIIas OJHUM U3 HEOOXOAUMBIX 3JIEMEHTOB PaCIIMPEHHOTO
BOCITPOU3BOJICTBA, HMHBECTHUIINH, B BUJIE OTPAaHUYCHHBIX PECYPCOB, TOJYUYCHHBIX OT MPEABIAYIICH WHBE-
CTULMOHHOU JESATENHHOCTH, BBICTYIAIOT PE3yIbTaTOM O3HAHUSI.

KoHkpeTHBIE 0COOEHHOCTH UCIOIB30BAaHUS WHBECTHUIIMI OIMPEACTSIOT CYIIECTBEHHBIE CTOPOHBI B3aH-
MOOTHOIIICHUI TTPOU3BOAUTEIHHBIX CHJI U MPOU3BOICTBEHHBIX OTHOIICHUH B oOmecTBe. [Ipu aTom ompe-
JISNSFOINAM (DaKTOPOM SIBIIIETCS] TIOHUMAaHUE SKOHOMUYECKON CYIIIHOCTH KATErOPUH WHBECTHUIIMN, HMEIO-
el TBOSKHUN XapaKTep — C OJHOW CTOPOHEI pacIpe/IeieHne PECYPCoB U Oar B OOIIECTBE, C APYTOd HH-
CTPYMEHT KOHKPETHBIX IKOHOMAUYCCKUX OTHONIICHH IO TTOBOAY BJIOXKEHUI KamuTajia W MPOU3BOICTBEH-
HBIX PECYpPCOB B LEISX IOIYICHUS JOX0a U HHBIX 3HAYUMBIX JIJIsl HHBECTOPOB PE3yIbTATOB [2].

Hcxons U3 n3noXeHHOr0; SKOHOMUYECKAs! CYIIHOCTh KATETOPUM «HMHBECTULIMUY MPOSIBISETCS B Clie-
JTYIOIEM:

1) WHBECTHIIMM HEMOCPEICTBEHHO CBS3aHBI C PEATbHBIMH DKOHOMHUYECKHMH OTHOIICHHSIMH W HE
CYIIIECTBYET BHE X, BBHICTYIAIOT CPEACTBOM MMO3HAHUS 0OBEKTUBHOUW PEeabHOCTH, U B TO )K€ BpeMs pe-
3yJbTAaTOM MO3HAHMUS;

2) KamuTall SBJISICTCS HEOOXOAUMbBIM, HO HE €MHCTBEHHBIM YCIOBHEM OCYIICCTBICHUS WHBECTUIIH-
OHHOH JlesATeNbHOCTH. IHBECTHIIMOHHASA AESTENFHOCTh OTPaXKaeT MPOIECC N3MEHEHHUSI COCTOSIHUS Kallu-
Tajga U UHBIX PECYpPCOB;

3) HMHBECTHIIMH OTPAXAIOT JBIKCHHUE KAITMTANA B MPOIIECCE B3aMMOCBSI3H MPOU3BOIUTEIBHBIX CHUIT U
MIPON3BOACTBEHHBIX OTHOIIIECHHH.

B arponpoMbIlsIeCHHOM KOMILIEKCE OMpEETICHUE WHBECTUIUNH OCHOBAHO HA MCMOJIb30BAHUU YHHU-
KaJIbHOT'O pecypca — 3eMIIM. 3eMeNbHBIC PECYPChl MOTYT BBICTYIIATh B POJM KaKk O0OBEKTa HMHBECTUPOBA-
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HUSI, TaK M CPEJICTBA MHBECTHUPOBAHUS (HAaIIpUMep, B CIIydae CO31aHMs XO35MCTBEHHOTO OOIECTBa, Kyaa,
KaK 4acTh BKJIaJIa B YCTaBHBINA ()OHJ BHOCUTCS 3eMENbHBIN Y4acTOK).

Takum 00pa3oM, 0OCOOCHHOCTHIO WHBECTHUIIHH, B-alPOITPOMBIIIIJICHHOM KOMILIEKCE SBISIETCS HATUYHE
YHHUKQJIBHOTO pecypca, KOTOPBI MOKET BBICTYHATh U B KAUYECTBE CAaMUX MHBECTHUIIHM, U B Ka4eCcTBe Cpe]l-
CTBa MIPOM3BOJCTBA, M B KAUeCTBE 00HEKTa HHBECTULIMOHHON AEATEIbHOCTH.
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