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®UHAHCUPOBAHHUE MHBECTHUIIUMI U3 TOCYJAPCTBEHHOTI'O BIOKETA

B PECITYBJIMKE BEJIAPYCbH

Benenue akTMBHOM HMHBECTULMOHHONW MNOJUTHKU TOCYJApCTBAa CIHOCOOCTBYET YBEIMYEHHIO
BaJIOBOTI'0 HALIMOHAJIBHOTO U PErMOHAIBHOIO MMPOIYKTOB, SKOHOMUYECKOTO IOTEHLIMAIA TEPPUTOPHA,
COJICHICTBYET CO3/IaHUIO HOBBIX PAa0OUMX MECT W TOBBIIIEHUIO >KU3HEHHOIO YPOBHS HaceJeHHs,
YAy4IIEHU0 (PUHAHCOBOTO COCTOSTHUS OPraHU3alMi pa3auyHbIX (OPM COOCTBEHHOCTH U IPUPOCTY
MOCTYIUICHUH JOXOA0B B TOCYIapCTBEHHBIN OroKeT. OCHOBHBIMU MCTOYHUKAMH (pUHAHCHPOBAHUS
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MikHapoaHa HAYKOBO-NIPAKTHYHA KOH(pepeHist
«Cy4acHa conialbHO-eKOHOMIYHA CHCTeMa: MapagurMa, 3aBIaHHs | TeHIeHIi»

WHBECTUIIMOHHBIX MMPOEKTOB BBICTYIAIOT COOCTBEHHBIE CPEJICTBA U BHYTPUXO3SHCTBEHHBIC PE3EPBHI
opranusaluii, 610/pkeTHbIe aCCUTHOBAHUS, 3a€MHbIE CPE/ICTBA, IIPUBJICUCHHbBIE CPECTBA.

[Tpu OromkeTHOM (UHAHCUPOBAHUU WHBECTHIIMOHHBIX IPOCKTOB B KA4eCTBE HCTOYHUKOB
MOTYT BBICTYNATh OIO/KETHBIE ACCUTHOBAHMSI M3 PECHyOIMKAHCKOTO M MECTHBIX OIOJKETOB U
CpencTBa TOCY/IapCTBEHHBIX IIEJIEBBIX OrKeTHBIX (oHAOB. Eskeromno B 3akoHe O
pecnyOIMKaHCKOM Oro/KeTe W pelieHusx MecTHbIX COBETOB J[IeMyTaTOB O COOTBETCTBYIOIIEM
MECTHOM OIOJKETEe yKa3bIBaeTCS MEePeUeHb OFOPKETHBIX IIPOTPaMM.

Lenbpto OIOPKETHBIX HMHBECTULIMNA SIBISIETCA KakK IOJTY4YeHHE JO0XOAOB, TaK M pPa3BUTHE
CTpaTeTuyecKux oTpacieir skoHoMuku. B bromkernom konekce Pecnybnuku benapych naercs
orpezieNieHUE KaluTalbHbBIX PACX00B OI0JKETOB KaK YaCTH pacX0J10B OI0/1KETOB, 0OecreunBaroneit
WHHOBAIIMOHHYI0, & TaK)XE HWHBECTULMOHHYIO ACSATENbHOCTh. OHU BKIIOYAIOT B Ce0S PacXojbl,
MpelHa3HauYeHHbIe JJI1 WHBECTUIMI B JEHCTBYIOIIME WJIM BHOBb CO3/1aBa€MbIE€ OpraHU3alllu,
pacxoapl Ha MPOBEJACHUE PEKOHCTPYKIMH U JIPYTHE PACXOJIbI, KOTOPBIC CBSI3aHBI C YBEIHMYCHUEM
CTOMMOCTH OCHOBHBIX CPEJICTB, HEMaTepHUaIbHBIX aKTHBOB U MaTepUalbHbIX 3amacoB. Kpome Toro
KaluTaabHBIE PAcXOAbl OIO/DKETa BKIIOYAIOT B CeOs pacXojpl, MPU OCYIIECTBICHUU KOTOPBIX
CO3/1aeTCsl WM YBEIMYMBACTCS MMYIIECTBO, HAXOJsIIeecs B PECHyOIMKAHCKONM U KOMMYHalIbHOM
coocTBenHoctH [1].

B PecnyOnuke benapych OromkeTHoe (UHAHCHPOBAHUE WHBECTUIUN OCYIIECTBIISETCS
UCXOAs W3 OFOJDKETHOW IMONMTHKH TocyrmapctBa. OHO 3aBUCHUT OT 00BEMa TrocyaapCTBEHHBIX
KaluTaJbHBIX BIOKEHUH, KOTOPBIM €XKEroJHO YTBEPXKAAeTCs B 3aKOHE O pPecyOIUKaHCKOM
Orokere. Pacxompl pecmyOyMKaHCKoro OrojpkeTta Ha (HUHAHCHPOBAHUE TOCYHAPCTBEHHBIX
MHBECTUIIMOHHBIX MTPOrPaMM COTJIACHO 3aKOHY O pecnyOnukaHcKkoM OrokeTe Ha 2018 1o oI KHBI
coctaBuTh 198,513 mutH pyOseit. 1o menblie Ha 28, 637 miH pyosei, uem 3a 2016 rox (B 2016 romy
pacxojbl pecnyOIMKaHCKOro OrojpkeTa Ha (PMHAHCHPOBAHUE TOCYIAPCTBEHHBIX WHBECTUIIMOHHBIX
nporpamm coctasisuia 227,15 miu pyOseit) u menbine Ha 22, 056 maH pyOseit, yuem 3a 2017 rox (B
2017 romy pacxodbl pecmyOIMKaHCKOro OmwokeTa Ha (UHAHCHUPOBAHHE TOCYAAPCTBEHHBIX
WHBECTUITMOHHBIX ITporpaMm coctapiisui 220,569 miH pyoneit) [2].

Kpome 6e3B03BpaTHOrO (priHAHCUPOBAHUS MHBECTUIIMOHHBIX MTPOEKTOB 32 CUET OIOJKETHBIX
cpencts, B PecriyOnmke Bemapych Takke BO3MOXHO MPEIOCTABIICHUE CPEJICTB U3 OFO/KETa B BHJIE
OIO/DKETHBIX KPEIUTOB, OIOJDKETHBIX CCYJ W OIOJDKETHBIX 3aliMOB Ha YCJIOBUSAX CPOYHOCTH,
BO3BPAaTHOCTH ¥ IDIATHOCTH. DBIOJDKETHBIM KPEIUT — OTO OIOJDKETHBIE CPEACTBA, KOTOPBIC
MPEIOCTABIIAIOTCS W3 BBIIIECTOSIIETO OMO/KETAa HIDKECTOANIEMY OIOJDKETY, a Takke Hu3
pecnyOIMKaHCKOTo 010/ 1KeTa 010/ KETY TOCYAapCTBEHHOTO BHEOIOKETHOTO (POH 1 MITH U3 OF0KEeTa
rOCy/IapCTBEHHOT'O BHEOIOKETHOTO (OHAa PECIyOIIMKAaHCKOMY OIO/DKETY Ha BO3BPAaTHOW OCHOBE
[1]. BropkeTHas ccyna — 3TO OIO/DKETHBIE CPEJICTBA, MPEIOCTABIIIEMbIC FOPUINICCKUM JIUIIAM,
KOTOpBhIE SBJSIOTCS pe3ugeHTamu PecnyOonuku  bemapych, a Takke WHIUBUAYaTbHBIM
MPEeIPUHUMATEIIIM Ha OCYIICCTBIICHUE OIPEIEICHHBIX IIEICBBIX PacXo/0B. brokeTHas ccyna
MIPEIOCTABIIACTCS HA BO3BPATHOM U 6e3B03Me3THOM ocHOBE [ 1]. BromkeTHBI 3aeM — 3T0 OOIKETHBIE
CpeJCTBA, IPEIOCTABIIIEMbIC FOPHINICCKUM JIMIIAM, KOTOPBIE SBISIOTCS pe3uIeHTaMu PecyOimku
benapych, MHAMBUAYaAbHBIM TPEINPUHUMATEISIM Ha OCYIIECTBICHHE OMPEIEICHHBIX IETIEBhIX
pacxoioB. B ornuume oT OIO/KETHON CCYIBI OH TMPEIOCTaBISETCS HA BO3BPATHOW M BO3ME3THOM
ocHOoBe [2]. BromxeTHblii 3aeM M OrOIKETHAs ccyla MOTYT MPEAOCTaBIATHCS 3a CUET CPEACTB
pecmyOIMKaHCKOTO OF0KeTa, 00JaCTHRIX OFOHKETOB, a TaKXKe OF0KETOB T. MUHCKA U paliOHOB U
TOPOJIOB 00JIACTHOTO MOAYHNHEHUSI.

Paccmotpum nuHAMUKY (DMHAHCUPOBAHUS WHBECTHUIIMH B OCHOBHOM KarmuTal (COBOKYITHOCTh
3aTpaT, KOTOpbIe HaIlPaBJICHbI HAa MPHOOpPETEHHE, BOCIIPOU3BOJICTBO U CO3JaHHE HOBBIX OCHOBHBIX
CPEIICTB) U y/AEIbHBIN BeC OI0IKETHBIX HMHBECTUIINH B HEMl B Tabmuiie 1.

Ta6J'II/IL[a 1- I[OJI}I 6IOI[)KCTHBIX WHBECTHLIMI B UHBECTUIIUAX B OCHOBHOM KaIlMTall
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Hanpsam
«@PiHaHCcOBUI MeXaHi3M (YHKIIOHYBaHHS JIep:KaBI»

T'ox 2012 2013 2014 2015 2016 2017

MuBectunmuy B ocHoBHOM | 15444,24 | 20957,46 | 22526,97 | 20715,25 | 18710,00 | 20 388,80
kamuran (MJIH. pyo.)

V nenpHbll BEC 16,1 20,7 15,8 21,8 23,8 24,9
00 DKETHBIX MHBECTUIINH
B MHBECTHIIUAX B
OCHOBHOH KanwuTain, %

Hcrounmk: cobcTBeHHAs pa3paboTka Ha OCHOBE [3].

Janubie Tabnuibl 1 MOKa3pIBalOT, YTO CyMMa MHBECTHIIMHA B OCHOBHOW KamuTaj JOCTHUraja
cBoero HamOosbiero pasmepa B 2014 roay, a Haumenbiero B 2012 roxy. IHBeCcTUIINN B OCHOBHOM
karnuTain Bozpociu ¢ 2012 roxa no 2017 roga va 4944,56 py6ns. Takke n3 JaHHBIX TaOIHUIIBI 1 MOKHO
YBUJETh, YTO JIOJISI MHBECTULHHA B OCHOBHOM KaMTAaJl HE HMMEET OIpPEACIEHHONW TEHICHUUU K
YBEJIMUCHUIO WIH CHUKCHHIO M KOJIEOIETCs U3 ro/ia B TOA. Y ACIbHBIN BeC OFOKETHBIX MHBECTHIIHIA
B MHBECTULMAX B OCHOBHOM kanutan ¢ 2012 roxa no 2013 rox ysenuumics, ¢ 2013 no 2014 roa
yMmeHbIuics, a ¢ 2014 rona no 2017 rox cHoBa UMeN TEHEHIUIO K yBenndyeHuto. Mx nonsa B 2017
roay no cpaBHeHuro ¢ 2012 rogom ysenuuunace Ha 8,8% unu Ha 2598,54 pyOas.

PaccmoTpum 010 )KeTHBIC MHBECTHUITMH B OCHOBHOM KaIMTaJ 10 KICTOYHUKAM (DUHAHCUPOBAHUS
Ha pUCyHKe 1.

4000
3000 m

/ e AHBECTULIMW B OCHOBHOA
2000 'W Kanutan
1000 3a CYET pecnybMKaHCKOro

6roaxeTa (MH. py6.)

O T T T T T 1
2012 2013 2014 2015 2016 2017

Puc. 1. Bro/pkeTHbIe MHBECTULIMM B OCHOBHOM KaIllUTaJl 10 UCTOYHUKAM (PMHAHCHPOBaHMS, MITH PYO.

Ucrounuk: cobcTBeHHas pazpaboTka Ha ocHOBE [3].

W3 pucynka 1 BuaHo, uro A0 2015 r. MHBECTUIIMM B OCHOBHOM KanuTaja (MHAHCUPOBAINCH B
Oonpliei crenmeHW 3a CUET MCTOYHUKOB MECTHBIX OrojkeroB, a mocie 2015 roma 3a cuér
pecnyOIMKaHCKOTO OI0TKETa.

Takum oOpa3oM, OrOJKETHbIE WHBECTULMU - 3TO CpeACTBa OIOJPKETa, HANpaBJICHHbIE Ha
CO3/IaHM€ WM YBEIMYEHHUE CTOUMOCTH MMYIIECTBA, KOTOPOE HAXOAUTCS B pecryOIMKaHCKOM T100
KOMMYHaJIbHOW coOcTtBeHHOCcTH. B Pecnybnuke benapyck ynensercss orpoMHoe BHUMaHHE
MIPUBJICYEHUIO PECYpPCOB JUIsl (PMHAHCHPOBAHUS PA3IMYHBIX MHBECTUIIMOHHBIX IPOEKTOB, B TOM
qHciie U3 TOCYJapCTBEHHOTO OI0JDKETa.

CnHcoK MCI0/1b30BAHHBIX HCTOYHUKOB
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nocryna: http://belstat.gov.by— ata nocryma: 17. 02. 2018.
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bapanckaa Anna, Camoxoeey Mapus
BHYTPEHHMM M BHEIIHUU I'OCYJAPCTBEHHBIN JIOJII PECITYBJIMKHU
BEJIAPYCH
bepescnak Auna
OCOBJIMBOCTI ®OPMYBAHHS ®IHAHCOBOI 3BITHOCTI CYB'€KTIB
MAJIOT'O BIBHECY
bopucenko Ilagen
[NEPCIIEKTUBBI PA3BUTHUA CTPAXOBAHUA MPEAITPUHUMATEJIBCKUX
PUCKOB B PECITYBJIMKE BEJIAPYCbH
byokeeuu Kpucmuna, /loceunosuu Apuna, /lasviooea Hamanwvs
B3AUMO/JIEMCTBUE HAIIMOHAJIBHOI'O BAHKA PECITYBJIMKU
BEJIAPYCH CMEXIAYHAPOJHbIMI KPEJUTHO-®NHAHCOBbBIMU
OPTAHU3BALIMAMU: COCTOSAHUE U ITPOBJIEMbI
byopuuya Buxmopusa, Camoxosey Mapusn
®UHAHCUPOBAHUUE COIIMAJIBHON C®EPHI PECITYBJIMKU BEJIAPYCh
N3 MECTHBIX BHO/IXKETOB
Bakynik Anina, Osuapuk 3opsana
OBJIIK J0XOAIB TA BUTPAT INIAIIPUEMCTBA I ®OPMYBAHHA
®IHAHCOBOTI'O PE3VJIBTATY MOI'O JISJIbHOCTI
Bacuneeckasn /lapva, /lasviooea Hamanva
BE3HAJIMYHBIE PACUETHI HACEJIEHU A, ITEPCIIEKTHUBBI X PASBUTHUA
I'nyx Inapion, Kocmiwok Bikmopia
OCOBJIMBOCTI ®YHKIIOHYBAHHSA PUHKY ®IHAHCOBUXITOCJYT
TI'onenxoe Apocnas, Camoxosey Mapus
PET'YJIMPOBAHUE BHYTPEHHEI'O TOCYIAAPCTBEHHOI'O JOJIT'A
PECITYBJIMKU BEJIAPYChH
Tonoeau Ilonuna, /lasviooea Hamanwva
PA3BUTHUE UTIOTEYHOI'O KPEJUTOBAHUA B PECITYBJIMKE BEJIAPYCh
T'ymenwk Anna, Menvnuuyk FOnia, Illlkonenko Oxcana
POJIb HEJIEPXKABHUX ITEHCIMHUX ®OHJIIB HA ®IHAHCOBOMY PUHKY
B YMOBAX I'JIOBAJIIBALIIMHUX ITPOLIECIB
Hoezononux Ipuna, Komap Pychana
BYXT'AJITEPCBKUI OBJIIK IMITOPTY JII3MHTOBUX ITOCJIYT
/pocauéea /lapvsa, Komap Pycnana
BO3MOXHOCTbH UCTIOJIB30OBAHUA [JI YKPAWHBI MEXIYHAPOIHBIX
CTAHJIAPTOB ®UHAHCOBOM OTYETHOCTU (MC®O) HA IIPUMEPE
I'OCYJAPCTBA TIOJIbIIN
Jpyacoanvckan Anekcanopa, Kypmuica IOnus, /laévioosa Hamanosa
PABBUTHUE  BE3HAJIMYHbLIX PACYHETOB C  HCIIOJIb3OBAHUEM
ITUTATEXHBIX KAPTOYEK B PECITYBJIMKE BEJIAPYChH
Kykoeckan Anecs, /lasviooea Hamanvs
AHAJIN3 AKTHUBOB BAHKOB PECITYBJIMKU BEJIAPYCb
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3envman Kapuna, llempyxkoeuu Hamanos

YIIPABJIEHUE KPEJUTHBIMU PHUCKAMU KAK CIIOCOB TTOBBIIIEHWA
OOOEKTUBHOCTU ®YHKIIMOHMPOBAHNA KOMMEPYECKOI'O BAHKA
3unkeseuu Anecsa, /lasvioosa Hamanva

KPAVI®AHJIMHI B POCCUMCKON ®EJEPAIIMN U TTEPCIIEKTUBBI ]IS
PECITYBJIMKU BEJIAPYCb

3nooeesa Kcenus, /lasvioosa Hamanvs

NHHOBAIIMM B BAHKOBCKOM PO3HNYHOM BU3HECE

Knauenkoe Bnaoucnae, /lasviooea Hamanwvs

I[MPOBJIEMbI OHEHKHW KPEAUTOCIIOCOBHOCTU KIIMEHTA BAHKA
Knumuyxk Anxncenuxa, Camoxosey Mapus

BHYTPEHHWI I'OCYJAPCTBEHHBIM JJOJIT PECITYBJIMKY BEJIAPYCh
Knrou Anacmacin, Timenko 30

PEI'YJIIOBAHHSA AIAJIBHOCTI ®IHAHCOBO-KPEJIUTHUX YCTAHOB B
IHBECTULIMHII CPEPI

Koopuney Poman, Camoxosey Mapus

MECTHBIE BIOJIXKETBI B COCTABE KOHCOJIMAMPOBAHHOI'O BIO/IXKETA
Pb

Koeans Ilonina, Komap Pycnana

POJIb BAJJAHCOBOI'O Y3AT'AJIbHEHHS Y CTAHOBJIEHHI JUI'PA®IYHOI
BYXTAJITEPI

Koowcanina Hamania

ICTOPUYHI ACIIEKTU ®OPMYBAHHSA ®IHAHCIB OPT'AHIB MICLIEBOI'O
CAMOBPAJITYBAHHS B YKPATHI

Konowyk Haoexncoa, /lasviooea Hamanva

OITUMM3ALINA CTPYKTYPbBI JOXOAOB MW PACXOJOB BAHKOB
PECITYBJIMKU BEJIAPYCb

Konoin FOnus, /lasviooea Hamanss

PA3BUTUE FAHKOBCKOI'O KPEJJUTOBAHUA HACEJIEHUA PECITYBJIMKE
BEJIAPYCH

Komkosey Hpuna, Ilempykosuu Hamanps

moaAXoAbl K OLIEHKE KPEJUTOCITOCOBHOCTU 3AEMIIIUKA

Kpuwimanwy Beponuka, Manyxkan Mapus, /laéviooea Hamanva
MHTEPHET-BAHKUWHI', ITEPCITEKTUBbBI EI'O PAZBUTHUA B PECITYBJIMKE
BEJIAPYChH

Kpuwmanws Beponuka, Camoxosey Mapusa

YKPEIUIEHUE ®UWHAHCOBOI'O COCTOSHUA PECITYBJIMKAHCKOI'O
BIOJI’KETA PECITYBJIMKU BEJIAPYCh

Kynew Enuzasema, Camoxosey Mapus

OLIEHKA TIIPUBJIEYEHMS T'OCYJAPCTBEHHBIX 3AUMCTBOBAHUI
PECITYBJIMKOI BEJIAPYCh

Kypunoeuu Buxmopus, Kueeuu Anexcanop

TOCYIAPCTBEHHBIM  KPEAUT PECIIYBJIMKM  BEJIAPYCh KAK
NMHCTPYMEHT MOBUJIN3ALINN ®UTHAHCOBBIX PECYPCOB

Kypmoica FOnusa, Camoxoseey Mapus

[IJTATEXXHBIN BAJTAHC PECITYBJIMKHU BEJIAPYCh: COCTOSIHUE, METO/IbI
PEI'YJIMPOBAHUSA
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Jleekosuu Beponuka

TEHAEHLNU PASBUTHUA PEBIHKA BAHKOBCKUX TVTATEXHBIX KAPTOYEK
B PECITYBJIMKE BEJIAPYCb

JIumeun Onena

IHBECTULIMHUN KJIIMAT YKPATHU HA CYYACHOMY ETAIII

Jlyuyenxo Beponuka, Camoxosey Mapus

BIO/IKETHOE CAJIBIO B PECITYBJIMKE BEJIAPYCb

JIokeeuu KOnia, Komap Pycnana

AJTATITAIIA TA PO3BUTOK BYXI'AJITEPCHKOI'O OBJIIKY TA 3BITHOCTI
MIAITPUEMCTB 10 BUMOI' MDKHAPOIHUX CTAHJAPTIB

Manaxosa Mapus, /laéviooea Hamanps

PA3ZBUTHUE KPEAUTOBAHUA OPUIUYECKUX JIMI B BAHKAX
PECITYBJIMKU BEJIAPYCH

Manyxkan Mapus, Camoxosey Mapus

COCTAB PACXOAOB TI'OCYAAPCTBEHHOI'O BIOJ/I’KETA PECIIYBJIMKU
BEJIAPYCb

Mewkeeuu Buxmopus, /lasviooea Hamanvs

CUCTEMA I'APAHTUPOBAHN S BAHKOBCKUNX BKJIAZIOB (AEIIO3UTOB) B
PECITYBJIMKE BEJIAPYCH

Munsiino Tamoana, Apow Illemp

BIOJDKETHAS TTOJIMTUKA PA3BUTHUA CBOBOAHBIX SKOHOMUYECKUX
30H B KOHTEKCTE OBECIIEYEHU A SKOHOMHMYECKOU U
DKOJIOT'MYECKOM BE3OITACHOCTU

Mipownux Cepeii, I'nyxoea Banenmuna

JNEPXKXABHA ®IHAHCOBA TIIATPUMKA CUIbCBKOI'OCIIOJAPCHKUX
[MIAMMPUEMCTB

Hesaooeckaa Anexkcanopa, Jlucoeckuii Maxcum

METO/IbI OIIEHKU PMCKOB JIEBUTOPCKOM 3AJIOJDKEHHOCTH
Heniwoboeuu Mapzapuma, Camoxoeey Mapus

AHAJIN3 N OLEHKA TOCYAAPCTBEHHOI'O JOJII'A PECITYBJIMKHA
BEJIAPYCH

Opnosa Anzenuna, Camoxoeey Mapus

OMHAHCHUPOBAHUE MHBECTULH n3 IroCYJAPCTBEHHOI'O
BIOIXXKETA B PECITYBJIUKE BEJIAPYCb

IHanyenko Onvea

®YHKLII VIIPABJIHCBKOI'O OBJIIKY

Henunanv Temana, Osuapuk 3opana

PO3BUTOK I PETYJIIOBAHHS BYXI'AJITEPCBKOI'O OBJIIKY B YKPATHI
Paouyxk Apmém, Camoxosey Mapus

PET'YJIMPOBAHUE T OCYIAPCTBEHHOI'O  JOJITA  PECITYBJIMKU
BEJIAPYCH

Poca Anzenuna, /lasviooea Hamanws

PA3BUTHUE CUCTEM JANCTAHIIMOHHOI'O BAHKOBCKOI'O
OBCJIIY)XXNUBAHUA B PECITYBJIMKE BEJIAPYChH

Puisicesuy Kapuna, 32nion Tamovana

JIEBEPUJIK B YITPABJIEHUU OHAHCOBBIMU PECYPCAMU
[MPEATTPUATUA
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Caoomaxka Ceéimnana, Kocmwk Bikmopisa

PO3BUTOK CIIOXKUBUOI'O KPEJUTYBAHHS B YKPAIHI 108
Cementok Iean, Kipoanoe Muxaiino

BJIOCKOHAJIEHHS OBJIIKY BIACTPOYEHUX ITOAATKOBUX AKTHUBIB TA

30Bb0OB’A3AHb HA ITIATIPUEMCTBI 109
Cuoopuyk JIooe, Koyrox FOpiit
AHAJII3 CYYACHOTI'O CTAHY BAHKIBCHKOI CUCTEMU YKPATHU 112

Cnuszvka Anna, Komap Pycnana

OCOBJIMBOCTI BYXT'AJITEPCBKOI'O OBJIIKY B YMOBAX
JIMCTAHLIIMHOI'O AYTCOPCIHI'Y 113
Conosuyk Anna, /lasviooea Hamanwvs

30JIOTOBAJIFOTHBIE PE3EPBbBI HAIIMOHAJIBHOI'O BAHKA PECITYBJIMKHA
BEJIAPYCb: COCTOSHHUE, ITPOBJIEMbI, TEHAEHIIN 115
Conon Anacmacin, Timenko 30

OOPMYBAHHA I[TIOPT®EJIA HIHHUX ITAIIEPIB TA METOAU YIIPABJIIHHA

HUM 118
Cmpanko /lapva, Camoxosey Mapus

HAJIOT'OBBIE JOXO/bI KOHCOJIMAMPOBAHHOI'O BIO/IKETA
PECITYBJIMKU BEJIAPYCH 1 HATIPABJIEHUW A UX YBEJIMYEHUA 119
Tepex Kpucmuna, Iloimensv Barenmuna, /lasviooea Hamanva

BAJIIOTHBIM PBIHOK PECITYBJIMKU BEJIAPYCh HA COBPEMEHHOM

OTAIIE 121
Timenko 30
ITPOBJIEMMU YIIPABJIIHHA JEPXXABHUM BOPI'OM VKPAITHU 123

®Deorwkosuu Oxcana, Kynpeiiuux /Imumpuit

METO/Ibl OHEHKU MATEPUAJIOB 1 UX BJIMAHUE B KPATKOCPOUHOM
[MEPUOJAE HA ®OPMHWPOBAHUE [TPUBbBUIN 125
Xomenxo /lap’sa, Osuapuk 3opana

OCOBJIMBOCTI ®OPMYBAHHA I BUKOPUCTAHHA  IIPUBYTKY
[HIAITPUEMCTBA 127
Yepuak Ana, Camoxoeey Mapus

AHAJIN3 HEHTPAJIM30BAHHBIX OUHAHCOBBIX PECYPCOB
PECITYBJIMKU BEJIAPYCbH 129
Yewyn Tamvana, Maneeckuii I0yapo

[TIPABOBBIE  OCHOBBI  HCIIOJIb3OBAHUA  KPUIITOBAJIIOTHI B
PECITYBJIMKE BEJIAPYCH 131
Yuuxan Anacmacisa, Beovxan Banenmuna

BIIIIOBIJHICTL BIOJKETHOI TIOJITUKU YKPAIHU MDKHAPOJHUM

CTAHJJAPTAM 133
Hlenecmiokosuu Anacmacusn, Camoxosey Mapusn
CUCTEMA TITEHCHUOHHOI'O OBECIIEUEHU S PECITYBJIMKM BEJIAPYChH 134

HAIIPAM. COUIAJIBHA TTOJITUKA JEPXXABU

Annwicoaee Epcynman, Adamoexkosea Mynoup
TYPUCTCKO-KPAEBEJJUYECKASA AEATEJIBHOCTb KAK OCHOBA

COLIMATIN3ALIMN TNYHOCTHU 137
binenko Onena, Miwenko Onia
SIKICTD XKUTTS JIITHIX JIIOJIEN B VKPATHI 140
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Mauawuuk Ilagen, bpumuenxo Heopo

POJIb OBPA3OBAHUNA B OIIPEAEJIEHMU CTPATEIMUYECKOI'O BEKTOPA
PA3BUTHA [1OJIbIIN

I'epacumenko Ilemp

OB OJIHOM TIIPOBJIEME IOJAIOTOBKU CTYJIEHTOB IO SKOHOMMKO-
MATEMATUYECKOMY MOJIEJIMPOBAHUIO

I'epacumey Anopeit, Mopozoea Hnuna

METO/JUKA OLIEHKUA YEJIOBEYECKOI'O KAIIMTAJIA B
MHTET'PUPOBAHHOM CTPYKTYPE

Tonux /1.0.

[TPOBJIEMU ITPALIEBJIALLITYBAHHS MOJIOJII B YKPATHI

T'opoina Hamania

BIUVIMB TIOJITUKU TJIACHOCTI HA ®OPMYBAHHS HACTPOIB
HACEJIEHHS YPCP (1986 —1991)

TI'opnunenko Onee, banan Onekcanop

JIEMOTPA®IYHUM PO3BUTOK 1 MITPAILIMHI IIPOIIECM B YMOBAX
E€BPOIHTETPALIII

I'paboseyvkuii Onexcanop

KOJII3II TIPABOBUX HOPM TPYJIOBOI'O KOJEKCY YKPATHU

Mbaknyo /Dceiimc, 3anaoniok Eezenuil

COILIMAJIBHBIN KATIMTAJI U TTPOBJIEMBI ET'O PA3BBUTHS B SKOHOMMKE
PETMOHA

Jnyzononvcoka Temana

MITPALIIA SK BUKJIMK CHUCTEMI COLIAJIBHOI BE3IIEKM YKPAIHMU
(PE3VJIbTATU COLIOJIOI'TYHOI'O OITUTYBAHHA)

Jnyzononvcokuii Onexcanop

[TIPOBJIEMM  TPYJIOBOI  MIT'PAIII  YKPAIHU B  KOHTEKCTI
€BPOIHTETPALIII

Jmumpueea Hamanva

[TOBBIIIEHUE KOHKYPEHTOCITOCOBHOCTH HAIIMOHAJILHOM
CUCTEMBI OBPA30OBAHUA PECITYBJIMKHU BEJIAPYCbH —
CTPATEIMYECKUI OPUEHTHP I'OCYIAPCTBEHHOM ITOJIMTUKH

leanoe Anopiii, Kpanigina I'anuna

3ACBOEHHSI PECYPCIB TIIPMA30B’S JIOHELBKOI OBJIACTI JJId
ITATPIOTUYHOTI'O BUXOBAHHSA MOJIO/I

Kypaw Ana, /leopnux Inna

IHJEKC JJFOJCHKOT'O PO3BUTKY B OLIHLI JOGPOBYTY YKPAIHU
Jlanuenxo €ezeniii

JEMOI'PA®IYHI ITPOLIECU HA CEJII

Jlecoxo Hamanisn

CYYACHA JIEPXKABHA IOJIITUKU BAXHCTY AITEN BIJ1 HACUJIBCTBA TA
[HIINX ITPOTUITPABHUX JIIN

Jucaxk Bonooumup

MITPALIMHI ITPOLIECH TA iX HACJIIJIKU JJ151 PO3BUTKY EKOHOMIKU
Mopzyn Céimnana

CYYACHI COLIAJIbBHO-EKOHOMIUHI ACITEKTU BE3POBITTS B YKPATHI
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Ocunenko €gzenin, /leopnuk Inna

TPYJIOBA MIT'PALLSI VKPAIHIIB: TEHJEHIII TA ITIEPCIIEKTUBU 178
Pyoenxo Tamapa

CTABUIIBALIIA EKOHOMIKU SK CKJIAJOBA E®EKTHMBHOI JEPXXABHOI

TTOJIITUKU. COLIAJIBHO-®ITTIOCOPCHKUN AHAJII3 181
Cumonuyx Kamepuna

MOJEJIIOBAHHA BIUIMBY JIIOACBKOI'O KAIIITAJIY HA EKOHOMIYHE
3POCTAHHS KPATH 183
Ckpunnuk I'anuna

COUIAJIBHE IHBECTYBAHHS: CYTb TA 3HAYEHHA 185
Cmoorcox JIwomuna

POJIb COLIAJIBHOI'O CTPAXYBAHHA B IIOJJOJIAHHI BITHOCTI 188
Cyamanoea Jlona

POJIb TIEHCHUOHHBLIX HAKOIIJIEHU B HWHBECTUPOBAHUU
OKOHOMUYECKOI'O PA3ZBUTHUA 189

Tpugponoea Anzenina, bapoace Apmem
JIO TIMTAHHS TPAHC®OPMAILII YKPAIHCBKOI CUCTEMU OCBITH B

YMOBAX YETBEPTOI TEXHOJIOI'TYHOI PEBOJIIOLII 191
Yzeo00nuxoea Enena

OOPMUPOBAHUE JOOOEKTUBHOI'O HMMU/KA BY3A B VYCIIOBUAX
COBPEMEHHOI'O OBIIECTBA 194
Xopyacenko Ana

OINTUMIZALIIA B3AEMOJII CUCTEMHU ITPO®ECIMHOI IIJAIOTOBKHU

KAJIPIB TA PUHKY ITPALIL 195
Illeguenko Kapuna

TPYJOBA MIT'PALIIS B YKPAIHI 196
Illenema Bimanina, I padoeeyvkuii Onexcanop

[TPABOBE PET'YJIIOBAHHSI EKOHOMIUHOI KOHKYPEHIIII 198
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