ANEeKTPOHHbLIN NepnoanYeCcKumn
peueH3npyemMbiu
Hay4HbIW XXypHarn

«SCI-ARTICLE.RU»

http://sci-article.ru

No56 (anpens) 2018

© 3neKTpOHHbIN Nepunogmyeckmin HaydHbln XXypHan «SCI-ARTICLE.RUy», 2018



http://sci-article.ru/

No56 (anpenb) 2018
COOEPXAHUE

o 70 1= 7 4

HAOPOXOB BJIIAOUMUP BIIAOUMUNPOBUY. NOHATUE «A-KOHLUEMNLUUAN» B

PABOTAX C.J1. PYBUHLUTENHA, U.C. KOHA, B. ®PAHKIIA ..........ccocoreeeererre e 11
KOHOHYEHKO CEPIEA AJIEKCAHPOBMY. CTPOEHUE 3NIEMEHTAPHbIX
YACTUL (TUNMOTESA)...ciiiiiiiiiiiiiinnnnrre s rninsssssss s sssssss s s s s s ssssssssssssssss s s s snnsnsssnnns 17
KYJIbLUNKOBA CAYJIE TlOFIK@AﬂEBHA. OLIEHKA BITUAHUA 30JIOLLJIAKOBOW
CMECU HA OCHOBHbIE CBOUCTBA KOMMO3ULUNOHHOIO BAXYLWIErO............. 25
MAJ1lYbNC EKATEPUHA BAJIEPBEBHA. PUHAHCUPOBAHUE COEPDI
3OPABOOXPAHEHUA B PECIMYBJIUKE BEJIAPYCb........ccoerreeenssnereee e 30
CTEINAHKOK UBAH AHTOHOBMY. OCOBEHHOCTU OBUrATENIbHOU AKTUBHOCTU
r’MAPOBUOHTOB MNMPU USMEHEHUAX PH BOMDI ... 34
BECKPOBHAS EJIEHA HAYMOBHA. TPAHC®OPMALIUA TOPbl B TBOPYECTBE
MOCUDA BPOLCKOIO......coocnmmrrrrrririnnsssss s nsssss s sssss s s s s ss s nnas 42
NJIIbUHA NPUHA UITOPEBHA. MPOUCXOXOEHUE KOOA OHK. YACTb 1................ 48
KPACHOB AH,gPEVi UIrOPEBMY. YCTOUYUBBIE HE©GOPMAJIbHbBIE UHCTUTYTbI B
POCCUNUCKOU IKOHOMUKE .........cooreeririninin s sss s ssss s s ssss s s ssnns 68
KPACHOB AHOPEW UrOPEBUY. N3YYEHUE TEOPETUYECKUX NOAXOOOB K
NOHATUIO BOCTNPOU3BOACTBA OCHOBHbLIX ®OHAOB ... 75

IMPUXOAbKO CBETIIAHA AJIEKCAHLPOBHA. 3BOEMU3M KAKVCTI/IJ'II/ICTI/ILIECKI/IVI
NMPUEM U METO[ BO3AEUCTBUA B TEKCTAX NMOJINTUHECKOM
HATMPABJIEHHOCTW .......cc oot isssn s sssss s ass s s s 81

MAKOBCKAS1 AHACTACUA UTOPEBHA. COBEPLLEHCTBOBAHUE
®OPMUPOBAHUA 0OXOO0OB rOCYOAPCTBEHHOIO BIOXXETA PECIMNYBJIUKA

BEJIAPYCDb......ceeeietin e 85
NiiIbUHA UPUHA UITOPEBHA. MPOUCXOXAOEHUE KOOA OHK. YACTb 2................. 89
BOryCIlIABCKUA AJIEKCAHAP BJIAQUMNAPOBUNY. 9KOHOMUYECKUE

NMPOTUBOPEYUA: OCHOBHbLIE NMEPUOADLI U 3TAMNbI UBYYHEHUA........................ 101
NJIIbUHA UPUHA UITOPEBHA. MPOUCXOXOEHUE KOOA OHK. YHACTb 3.............. 112

YTELLUEB UI'OPb MNETPOBUY. NPUPOLA NEOJ3JIEKTPUYECTBA, AUMOJIbHOIO
MArHATHOIO NOJA NMNIMAHETbI U UX BIIMAHUE HA BUOTY 3EMJIU (TUMNOTE3A).
1 X O30 I e 134

MAKOBCKAS1 AHACTACUA UTOPEBHA. TEHOEHLUWUUN PA3SBUTUA
KOPMOPATUBHOIO KPEAUTOBAHUA B BAHKAX PECIYBJIUKU BEJIAPYCb.....148

YTELLUEB UIr'OPb NETPOBHY. MPUPOOA NEOJJIEKTPUYECTBA, AUMNOJIbHOIO
MATHUTHOIO NonA NNAHETbI U UX BIIMAHUE HA BUOTY 3EMJIU (TUMOTE3A).
R 1 O I 152

JIOBAHOB UI'OPb EBI'EHbEBUY. MATEMATUYECKAA MOAEJb TEMNMTOOBMEHA
NPU TYPBYNEHTHOM TEYEHUU B NMITIOCKUX KAHAJIAX C ABYCTOPOHHUMU
TYPBYJIUSATOPAMM ... sssss s sas s ann s s s e 168

rOJIOBAY INOJIMHA AJIEKCAHOPOBHA. AHAJIU3 N OLIEHKA 0OXOO0B U
PACXOAOOB KOHCONMMANPOBAHHOI'O BIOXXETA PECIMNYBJINKU BEJIAPYCb ..183



No56 (anpenb) 2018
HJAEPBOE/] BAJIEHTUHA JMAUTPUEBHA. AODEHOMbI TMNO®U3A: AHAITU3

BCTPEYAEMOCTWU U PACNPEAOENEHUE CPEOU HACENEHUA............cconviees 188
KOJ1b6 TIOAMUIIA CEPFEEBHA. PASBUTUE UHBECTULMOHHOIO BAHKUHIA B
PECMYBJIUKE BEJIAPYCD ...ttt snsssss s nssssss s s snnns 190
AJIbMYXAMBETOBA 3JIbMUPA ®APUTOBHA. MPO®ECCUOHAJIbHASA NMPAKTUKA
B BOCINMUTAHUN BYAYLLEIO CTNELUAJTIUCTA ... 194
ALOWNBEKSIH OFAHEC AJIEKCAHAPOBUY. QTHOACCUMUNALINA U

(L0 = N B 17 B 7 Y 1 o 199
GOOGLE-CEPBUCDHI B PABOTE YYUTEJA-CITIOBECHUKA .........oovriireeinnereene 209

WALIMYPUH Wilbs1 OJIEFOBHY. NCTOPUSA BO3HUKHOBEHUA N PASBUTUA
OMNEPATUBHO-PO3bICKHOU OEATENIBHOCTU B POCCUUN: OT OJIETA 1O UBAHA

N 0 7 o 0 X 219
BUBYAPb IMABEJ1 AJIEKCEEBNY. WHHOBALIMOHHOE PA3BUTUE POCCUUCKON
OHEPTETUKU U NPUMEHEHUE CBY-NMEPEOAYU SNEKTPUYECTBA .................... 223
CYSIPryJioB AVIHYP YPAJIOBUY. ®U3NYECKAS KYJIbTYPA B XXU3HU

O30 I 1 | 8 0 ] 229

BITNIYNK KPUCTUHA BAYECITABOBHA. AHANN3 rOCYOAPCTBEHHOIO IONTA U
OLIEHKA YPOBHA OONTOBOU HAITPY3KU HA 3KOHOMUKY PECMYBJIUKU
] 0 232

PALOKOK KOHCTAHTUH AJIEKCEEBUY. NMPOBJIEMA USMEHEHUA OB BEMA TEKCTA
NMPU NEPEBOOE NTPA®PUYECKUX POMAHOB .........cooiiiiirrrnsnre s nnssn e 237

LUTPOM BUKTOP ¢E,C{OPOBM'-I. W3MEHEHME KMHETUYECKOW SHEPIUU TENA B
CPELE C NOCTOAHHOWU SHEPTUEMWN .......ccoreieiire s 241

AHAPWsILLI BUKTOPUS UBAHOBHA. B3I NAA0bl K. NTOBEAOHOCLIEBA HA
CAMOMEPXABHOE rOCYAAPCTBEHHOE YNPABINEHUE POCCUNCKOWU UMNEPUU
BO BTOPOU NMNOJIOBUHE XIX — HAYAJIA XX BEKA.......iiiiricsnerrren e 247

OBYUHHNKOB AMUTPUA NTOPEBMY. MPUYUHBI U PE3YJIbTATbl KAMITAHUU NO
OCBOEHUIO LEJIMHHBIX U 3AJIEXXHbIX 3EMEJIb B CCCP B 1950-1960-X rOAOB

APO30OBA AJIEKCAHOPA CEPFEEBHA. UCCNEQOBAHUE OCOBEHHOCTEM
KAYECTBA XWU3HU NAUMEHTOB CO 3JIOKAYECTBEHHbIMU
HOBOOBPA30OBAHUAMU EPOHXOB U NErKUX. BIMSAAHUE 3KONOMMYECKNX
®AKTOPOB XXU3HU HA PASBUTUE SABOJIEBAHUA ........cooerirrierecnaeneee 262

KOBAJIUK OJIbI'A HUKOJIAEBHA. MEPOINPUATUA NO YMNPABJIEHUIO
roCyYoAPCTBEHHbIMU SAMMCTBOBAHUAMWU PECIMNYBJINKU BEJNAPYCb ......... 271

PEOPAHOB AJIEKCAH/LP HUKOJIAEBUY. ABTOMATU3ALUA MNMPU
COBEPLUEHCTBOBAHWUN OPTAHM3ALINM OOCTYMNA K BA3AM AAAHHbLIX CUCTEM
SKCIMITYATALMUOHHOWU MOAAEPKKMW. ... s 275



No56 (anpenb) 2018

OKOHOMUKA

MEPONPUATUA MO YNPABNEHUIO TOCYOAPCTBEHHbLIMU
3SAUMCTBOBAHUAMU PECIMYBIIUKU BEJIAPYCb

Koeanuk Onbza HukonaeeHa
Monecckun rocyaapCTBEHHbIN YHUBEPCUTET
CTYOEeHT

Camoxoeey Mapus lMaenoeHa, kaHOuUOam 3KOHOMUYECKUX HayK, doueHm Kagheopbl
¢uHaHcoe lMoneccko2o 2ocydapcmeeHHO20 yHUeepcumema

Knroyeeble crioga: rocyaapCTBEHHbIVM KPEOUT; rocy4apCTBEHHbIN AOST; BHYTPEHHUN
rocy4apCTBEHHbIA OST; BHELHUIW rOCYAapCTBEHHbIN JOMT

Keywords: state credit; state debt; internal state debt; external public debt

AHHOmMauyus: B ctatbe paccmaTpuBaeTCca COCTOAHNE rocy4apCTBEHHOro gomnra
Pecnybnukn, aHanmampyeTcs BHYTPEHHUI U BHELUHWI rocygapCTBEHHbIN gonr Pecnybnvkm
Benapychb, a Takke 6binv onpeaeneHbl MEPONPUATUA MO YNPaBAEHUIO rOCy4apCTBEHHbIMU
3aMMCTBOBaHUAMM.

Abstract: in the article the state of the state debt of the Republic is considered, the internal
and external public debt of the Republic of Belarus is analyzed, and measures for
managing state borrowings have been defined.

YOK 336.276

Lenb daHHOU cmambu — n3y4eHne rocyaapCTBEHHOro KpeauTa, npobnem BAnsHnA
rocygapCTBEHHOrO Aofra Ha 3KOHOMMYeECKyto cutyaumo Pecnybnukm Benapychb, a Takke
onpegeneHme MeponpuaTAA NO yNpaBneHuo rocyaapCTBEHHbIMU 3aUMCTBOBAHUSIMUA.

ocydapcmeeHHbIl dosie — cymma 00513aTeNnbCTB, HAKOMNMEHHbIX rOCy4apCTBOM, nepes
dr3nyecknMn nMuamMmn 1 LPUANYECKUMUN NULEAMU — pe3naeHTaMmn, UHOCTPaHHbIMI
rocygapcteamum u ap.

B Benapycu rocyaapCTBeHHbIN 40T noapasnaenseTcs Ha BHYTPEHHUW U BHELLUHUM.
OCHOBHbIM B COBPEMEHHbIX YCIOBUSX ABNAETCH NMPU3HaK MecTa pasmeLleHuns
rocy4apCTBEHHbIX 3alMOB 1 apyrne oopmMbl 3aMMCTBOBaHUS.

Mo eHympeHHUM 20cydapcmeeHHbIM G0J120M NOHMMaeTCsa JONroBble 0bs3aTenbcTBa
Pecnybnukn Benapycb No BHyTPEHHMM rocy4apCTBEHHbIM 3ariMaM Ha onpeaenéxHbIn
MOMEHT BpPEMEHU.

MNon eHewHUM aocydapcmeeHHblM 00J120M NOHNMAKOT O6U.l,yl'0 CyMMY OCHOBHOIO gorsra

Pecnybnukn Benapycb no BHELLUHMM rocy4apCTBEHHbIM 3ariMaM Ha onpeaenéxHbIn
MOMEHT BpPEMEHU.
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UTt06bI pa3paboTaTb MEPONPUATUSA MO YNPABEHUIO FOCYaaPCTBEHHBIMU 3aMMCTBOBaHUAMMN
nepBooYepéaHO HeobxoauMo pacCMOTPETb COCTOSAHWUE rOCYAapCTBEHHOMO Aonra
Pecnybnukn Benapyce.

[VHaMVKy M3MEHEHMS COBOKYMHOIO rocy4apCTBEHHOrO A0Nra U BHYTPEHHEro
rocy4apCTBEHHOrO AoNra MOXHO npocneauTb no Tadnuue 1.

Tabnuua 1 — [iIvHaMmuka BHyTpeHHero rocyaapcreeHHoro gonra 3a 2015-2017 rr.
(maHHbIe NpeacTaBneHbl C YY€TOM AeHOMUHALUN 6enopycCcKoro pyons).

01.01.2015 01.01.2016 01.01.2017
focypapCcTBEHHbIN AOAT, BCErO 19 745,5 32 855,9 36 958,0
(MmnH. pybneit)
BHYTpeHHWUI rocyaapCTBEHHbIN 4 838,0 9744,3 10 234,2
nonr (MnH. pybnei)

M3 Tabnumubl MOXHO NpocneanTb, YTO rocyaapcTBeHHbIn gonr B 2016 rogy no cpaBHEHWUIO C
2015 yBenuuuncsa Ha 13 110,4 mnH. pybnen unu Ha 60,1%, Tak n B 2017 rogy k 2016
rocygapcTBeHHbIn gonr Pecnybnuvku benapyce ysenunuunca Ha 11,1% vnu Ha 4 102,1

MITH. py6nen.

BHyTpeHHMn rocygapcTtBeHHbI gonr B 2016 rogy no otHoweHuto kK 2015 rogy ysenunumncs
Ha 4 906,3 MnH. pybnen unu Ha 49,7%. Kak n B 2017 rogy — BHyTPEeHHUN
rocyaapCTBEeHHbIN Jonr ysenuuunca Ha 489,9 mnH. pybnen unu Ha 4,79%
(yCTaHOBMNEHHbIN NMMUT BHYTPEHHEro rocygapcteeHHoro gonra Pecnybnvkn benapycek Ha
2017 rog B pasmepe 10,1 mnpa. pybnen). B npoueHTax k BBl BHyTpeHHWI
rocygapcteeHHbin gonr Ha 01.01.2015 roga coctasun 5,7%, Ha aHanormynyto garty 2016
roga — 9,8%, Ha 01.01.2017 roga — 10,9%.

[anee paccmMoTpMM COCTOSIHME BHELLHEro rocyaapcTBeHHoro gonra Pecny6nuvkm
Benapycs.

BHewHull dose — 310 cymMa Bcex 06593aTenbCTB CyObEKTOB CTpaHbl nepes
MHOCTPaHHbIMWN KpeanTopamu.

AdnHamuky BHeLWHero rocygapcteeHHoro gonra Pecnybnukn Benapyck 3a 2015-2017 rr.
MOXHO npocreauTb B Tabnuue 2.

Ta6bnuua 2 — [inHaMuKa BHewHero rocyaapcrtBeHHoro gonra Pecnybnukmn benapycb
3a 2015-2017 rr.

01.01.2015 01.01.2016 01.01.2017
BHeLWHMI rocyaapCTBEHHbIM 12 580,2 12 446,3 13 645,1
nonr (MnH. gonn. CLLUA)
BHeLWHMI rocyiapCTBEHHbIM 16,6 22,7 30,4
lnonr, % Kk BBI
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Kak MOXXHO 3aMeTuTb 13 BbillenpueegeHHOM Tabnumubl, BHELLHWI FOCYAAPCTBEHHbLIN AONT
Pecnybnukn Benapycb B 2016 rogy coctasun 12 446,3 mnH. gonnapos CLUA, 4To Ha
133,9 mnH. gonnapos CLWA unun 1,06% meHbLue, yem B 2015 rogy. OagHako, B 2017 rogy
BHeLWwHnn gonr Pecnybnukn benapyck coctasun 13 645,1 mnH. gonnapos CLUA,
yBENUYMBLLMCH NO cpaBHeHuto ¢ 2016 rogom Ha 1198,8 mnH. gonnapos CLUA vnn Ha
9,63% (yCTaHOBMEHHbIN NIMMUT BHELLHEro rocyaapcTBeHHoro gonra Pecnybnukm
Benapycb Ha 2017 roa B pa3smepe 17,85 mnpg. gonnapos CLUA).

BHewWwHUN rocygapCTBeHHbIN JOMAM MO oTHoweHuto K BBl B 2016 roay no cpaBHEHMIO C
2015 rogom, yBenuuuncsa Ha 6,1 n.n., Takke yBenudeHne Habnwganocs u B 2017 roay B
OoTHoweHun k 2016 — yBenuyeHue Ha 7,7 n.n.

OT0 CBA3aHO, Npexae Bcero, C TeM, 4YTO Ha MnoralleHne rocygapCTBeHHOro gonra
HanpaBnseTcsl He3HayMTenbHas YacTb npoduunTa BrogkeTa. benopycckuin GrooKeT Ha
NPOTAXEHUN psifa nocnegHux net PopMmnpyeTcs ¢ npoULNTOM, YTO MO NOrMKe JOITKHO
NPUBOOUTbL K CHMXKEHUIO BESTMUYUHBI rOCY4apCTBEHHOrO 4osra, HO No dyakTy OH pacTeT.

Taknm obpasom, B Lensax pasBuTUs roCyaapCTBEHHOro kpeauta TpebyeTtcsa paspaboratb
npakTU4ecKkne pekoMeHaaumm nNo COBEPLUEHCTBOBAHUIO AENCTBYIOLLErO
3aKoHodaTenbCTBa, OpraHM3aunmn KpeauTHbIX OTHOLLEHUI, aHanu3a u oueHKu
3(pPeKTUBHOCTM rOCyAapCTBEHHOIO Kpeanta. BaxxHoCTb npobnem, KoTopble CBA3aHHbI C
OCYLLIEeCTBNEHNEM rOCy4apCTBEHHO-KPEAUTHbIX onepauuni, TpebyoT BHUMaHUS K
yrnpaBfeHUIo rocyaapCTBEHHbIM 4ONITOM, NO3TOMY HEOBXOANMO NPOBECTU AeTarnbHbIN
aHanu3 KpeauTHbIX OTHOLLEHUIW 1 padpaboTaTb NyTU NPeoaoneHns BO3MOXHbIX
TpygHoOCTEN.

YTobbl n3bexatb HEraTMBHOIO BIIMAHUS rocygapcCrtBeHHOro gojira Ha 3KOHOMM4YeCKyto
CnTyauumo B Pecny6n|/n<e Eenapbe MOXXHO NpenfioxXnTb cnegyrwme MepornpmuaTmna B
obnactu ynpasrneHua rocyaapCrBeHHbIMU 3aMMCTBOBaHUAMMU!

1. A¢phgpekmueHoe ucnonb3zosaHue 3aéMHbIX cpedcmea. OCyLLEeCTBNAETCH Kak
PUHaAHCUMpOBaHME 3a CHET 3aéEMHbIX CPEACTB PacXOAoB, KOTopble NpuBeayT nNmMbo K
CHWKEHMIo 3aTparT, NMbo K yBENMYEHMO JOXOAO0B, 3a CHET KOTOPbIX MOXHO OyaeT NoKpbITh
Kak cam Jonr, Tak M NpoueHTbl No Hemy. OAHAKO B TEKYLLMX SKOHOMUYECKUX YCITOBUAX
MCNOMNb30BaTb 3aEMHbIE CPEACTBA TOMbKO Ha TaKMe Lienn He SIBNSETCSH BO3MOXHbIM.
MpaBuTenbCTBa pasnMyHbIX CTPpaH NOCTOSIHHO CTaNKMBaOTCA C HEOOXOANMOCTbIO
h1HaHCMPOBaHMA TEKYLLUX PACXOA0B, MOralleHNs yXXe NMeIoLEerocsa aosnra 3a c4eT
3aéMHbIX CpeacTB U T. 4.

2. lfpueamu3sayusi u pasz2ocydapcmersieHue. be3 COMHeHMs1, JaHHble NPOLIECChI He
TOMBKO MOrfn Bbl cnocobCcTBOBaTL COKPALLEHMIO TOCYJapCTBEHHOro Aora 3a CYeT
NOMNy4YeHHbIX CPeaCTB, HO TakKe CHU3UTb Harpy3Ky Ha rocyaapCTBEHHbIN OloaXeT 3a CHET
COKpaLLleHNsa pacxofoB Ha NOAOEPXKKY pearibHOro cektopa 3KOHOMUKM.

3. llpusnieyeHue 8 cmpaHy UHOCMpPaHHbIX UH8ecmMuuyul (NpsiMbIX U NopmaeribHbIX).
910 nNo3Bonuno 6bl CHU3NTL pacxoabl boopKeTa, co3gaTbh AONONHUTENBHbIE paboyne
MecTa, NpUBNeYbL HOBbIE TEXHOMOMMK B CTPaHy, YBENNYUTb HANOroBble NOCTYMNEHNS B
GrogxeT 1 ap.

273



No56 (anpenb) 2018

4. 3akoHoOamenbHoe peaynuposaHue. HeobxooMmMo YETKO pasrpaHMynTb Ha
3aKoHOAAaTENbHOM YPOBHE MOMHOMOYMSA OEHEXHO-KPEANTHBIX 1 B04)KETHO-HaNOoroBbIX
OpraHoB MpY 3MUCCUN FOCYAapPCTBEHHbIX LIEHHbIX Bymar u ynpaBneHun eto.

5. lNnaHupoeaHue u npo2Ho3uposaHue. OCyLeCTBNSATb COBEPLLUEHCTBOBAHNE
NPOrHO3NPOBaHUSA U NITAHNPOBAHNA NPOrpamMM rocygapCTBEHHbIX 3aMMCTBOBAHUN U
KOHTPOIb 3a UX OpraHn3auunen.

6. duHaHCcupoeaHue KOHKypeHmMocnocobHbIx ompacseu. [NoBbilLeHne
PMHaHCUPOBAHNA KOHKYPEHTOCMNOCOOHLIX OTpacnen, KoTopble CMOrnv 6bl NOCTaBNATL Ha
BHYTPEHHUM N BHELUHUI PLIHOK CBOK MPOOYKLNIO.

7. CosepweHcmeosaHue 3akoHoOameJsibHOU 6a3bl. [IpuHMMasn BO BHUMaHue
NO3UTUBHbIN ONbIT 3apyOEXHbIX CTpaH, CrneayeT COBEPLUEHCTBOBATb 3aKOHOA4ATENbHYHO
6asy 3a CYET yCTpaHEHMSA UMEIOLLNXCA B HEN NPOTUBOPEYNIA, ANA peLleHns npobnembl
HeAO0CTaTOYHOWN 3aKoHoA4ATEeNbHOW perfnaMmeHTaunm CUCTEMbI PbIHKA CPOYHbIX ONepauuin ¢
BasoToON.

B 3aBepLueHne MOXHO cKasaTb, YTO 3IhPEKTUBHOE yNpaBieHne rocyaapCTBeHHbIMU
3aMMCTBOBaHUAMM MNO3BOSIUT COKPATUTb CTOMMOCTb 0BCNYXMBaHWUSI BHELLHEro
rocygapcTBeHHoro gonra Pecnybnuvku benapycb, ynyywmTbs TOProBbin 6anaHc CTpaHbl,
OTKPbITb BO3MOXXHOCTU MO NPUBIIEYEHNI0 3aéMHbIX CPeACTB APYrux rocygapcTs.
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