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VIPABJIEHWNE USMEHEHWSMU:
MO3auKa CLIeHAPUEB B YCIIOBUSX TyPBYNeHTHOCTH

KHWTA 1.B., NAPLLYTUY 0.A.
[Monecckuii rocyaapcTBEeHHbIN YHUBEPCUTET
[uHck (Pecny6nnka benapyce)

AHAJIN3 OAUHAMUKU OCHOBHbIX MOKASATEJIEN
PbIHKA KAMWUTAJA B PECMNYBJIUKE BEJIAPYCb

AHHOTayms. B nocnegHee BpeMsA MOXHO 3aMETUTb, YTO BO3pacTaeT akTyalib-
HOCTb W BaXXHOCTb Npo6ieM, CBA3aHHasA C PbIHKOM Kanutana. 3To nponcxogut
13-3a nepexofa Ha Kakne-To HoBble (DOPMbI SKOHOMUYECKNX OTHOLLEHMI. O6bsC-
HUTb XXE 9TO MOXHO TEeM, YTO KaXXAbIM rpaXk4aHWH JII060M CTpaHbl MOXET ABNSET-
Csl HENoCpPeACTBEHHbIM YH4aCTHUKOM 3KOHOMWYECKOro npotiecca. B ceasu ¢ atum
1 BO3HUKaET NOTPEBHOCTb N3yyaTb ONpeeneHHble KaTeropum pbliHka Kkanurana,
OCHOBHbI€E MOHATUS, POPMbI U CTPYKTYPY. BOT IMEHHO NO3TOMY M NpUaaeTcs 0Co-
6as aKTyasibHOCTb paccMaTprMBaeMon TeMbl, Befb NpaBuiibHOE COYETaHNE BCEX
KOMIMOHEHTOB 1 rapaHTUPYyeT BECb 3KOHOMUYECKUA POCT U yBENN4eHne 61aroco-
CTOSIHUSI HACENEHNS B CTPaHE M Tak e HauMOHaslbHY0 6€30MacHOCTb.

KnroyeBble cyioBa: pbIHOK KanuTana, OCHOBHbIe CPefCcTBa, MHOCTPaHHbIE UHBE-
CTULMN.

B mocnenHee BpeMs MOXHO 3aMETHTh, YTO BO3pacTaeT aKTyaJbHOCThb
U BaXHOCTb NMPoOJeM, CBI3aHHAsl C PHIHKOM KamuTaja. DTO MPOUCXOIUT
M3-3a Tlepexona Ha KaKue-TO HOBbIe (DOpMBI SKOHOMHWUYECKHUX OTHOIICHUIA.
OOBSICHUTP X€ 3TO MOXHO TE€M, YTO KaXXIbIil IpaXdaHWH JII000M CTpaHBI
MOXET SIBIISICTCSI HEIOCPEACTBEHHBIM YYaCTHUKOM 3KOHOMHYECKOTO IIPO-
mmecca. B cBsI3u ¢ 3TUM M BO3HUKAET ITOTPEOHOCTh M3Yy4aTh OIPENCICHHBIC
KaTeropuu pbIHKa KaruTaaa, OCHOBHBIE TTOHSITHS, (GOPMBI M CTPYKTYpy. Bot
WMEHHO TMO3TOMY U IpUJaeTcsl 0ocobas akTyalbHOCTb pacCMaTpUBAeMOM Te-
MBI, Bellb MPaBUJIBHOE COYETaHWE BCeX KOMITOHEHTOB M TapaHTUPYET BeCh
SKOHOMMYECKUIT pOCT U YBEIMUCHHE OJIaTOCOCTOSTHUS HaCeJICHUSI B CTPaHe
1 TaK Xe HaIlMOHAJIbHYIO 0€30TIaCHOCTb.

J11s1 T1yOO0KO# 1 IeTajJbHOM OLIEHKM OCHOBHOTIO KamuTana Pecnybnuku
Benapych 11enecoobpasHo pacCMOTPETh CTPYKTYPY OCHOBHBIX CPEICTB IT0 UX
Bunam (puc. 1) 3a nepuoza 2009-2018 ronpbl.

I1o maHHBIM pucyHKa 1 MOXKXHO cAenaTh BEIBOMI, YTO HAMOOJbIIUA YACIb-
HBII BeC B CTPYKTYPE OCHOBHBIX CPEICTB 3aHMMAIOT 3IaHUS W COOPYKEHUS,
3a niepuon 2009-2018 rr. naHHast KaTeropusi OCHOBHBIX CPEICTB BApbUPOBaA-
nach B npenenax 49,8-55,6 % u B 2018 romy mOCTUINIa HAUMEHbIIIEH OTMET-
KU JaHHOro mHrepBana — 49,8 %. JlaHHOe He3HAYUTeIbHOE COKpallleHue
MPOU3OIILIO B CICACTBME YBEJIMYECHHUS TOJIM MaIMH U 00OPYIOBaHMUS, T0-
J1s1 KoTophiX B 2018 romy coctasuia 32,4 %, uro Ha 0,3 IPOILIEHTHBIX IMyHK-
Ta BbIIE aHajornyHoro mokasarens 2017 roma. Takke MOXHO OTMETUTD,

© Kuura 1.B., [Mapurytuu O.A.
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TOCYJAPCTBO, [10JINTVKA, COLNYM:

BbI30Bb! M CTPATErNYECKNE MPUOPUTETHI PA3BUTUA Kuura [1.B., Mapwytuy 0.A.
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1 000pyIoBaHUE
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2009 2012 2015 2018

Pucynok 1 — CTpykTypa OCHOBHBIX CPEACTB MO MX BUIaM (110 MEPBOHAYAIBHOM
CTOMMOCTH HA KOHeI rofa, B mpomenTax K urory) (Mcrounuk: [1])

YTO YAEIbHBIN BeC MepeaaToyHbIx yerpoiicts B 2018 romy cocrasun 10,4 %,
TPAHCTIOPTHBIX CPEACTB — 5,2 % W IPYTUX OCHOBHBIX cpencTs — 2,2 %.

ITo uroram 2018 T MUHBeCTUIIUM B OCHOBHOIT KarmuTan Pecryonuku be-
JIapyCh CMOTJIA MPOAEMOHCTPHPOBATh MOJOXUTEIbHYIO TMHAMUKY. O0beM
WHBECTULINI B OCHOBHOI Karurtai B 2017 1 yBenmmumiics Ha 11,4 % wim Ha
1113,5 maH. nonnapos CIIA no cpaBHeHu1o ¢ 2017 r go 10842,0 MaH. gonna-
poB CIIA. ITpu stoMm B 2018 romy 78,7 % cocTraBuiy IpsiMble MUHBECTULIMN,
0,04 % — noprdenbHbI 1 21,2 % — npyrue BUIbl MHBECTULIMIA.

Tabmuia 1 — UHOCTpanHbie naBecTuiny B Pecrry6nuky Benapycs 3a 2015-2018 tr.

IToka3arenn 2015r. | 2016r. | 2017 r. | 2018 1. | OTKIOHE- | Temn pocTa
nue (+/-) | (cHIKeHust)
2018r.k | 2018r.k
2017 r. 2017 r.
O6beM umHocTpaH- | 11 344,2| 8559,8 | 9728,5 [10842,0( 1113,5 111,4
HBIX WHBECTHIIA,
MOCTYIIUBIINX B
peaJbHbIld CEKTOp
akoHoMuku Pec-
nmyOIUuKKU bena-
pyCh, MJIH. JOJIa-

pos CIIIA
B TOM UUCJIE:
MpsSIMbIE 7241,4 | 6928,6 | 7634,2 | 8537,1 902,9 111,8
MopTdheabHbIC 5,1 2,8 8,4 3,9 —4,5 46,4
TIpoune 4097,7 | 1628,5 | 2085,9 | 2301,0 215,1 110,3

Hcemounuk: [1].
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VIPABJIEHWE N3MEHEHVAMUN:
Knura [1.B., Mapwuytuy 0.A. MO3aunKa CLeHapueB B yCI0BusX TYPOYNEHTHOCTU

PaccMoTpuM CTPYKTYpPY MHBECTULIMIA, MOCTYIMBIIMX OT MHOCTPAHHBIX
WHBECTOPOB B pealibHbIN CeKTOp 3KOHOMUKU Pecny6nauku Benapych B 2018
TOdy, IO OCHOBHBIM CTpaHaM-MHBECTOpaM, KaK OIWH W3 BUAOB KaIlMTajla
Pecny6nuku benapych (pyCyHOK 2).

E Poccus

O CoennHEHHOE KOPOJIEBCTBO
O Momnpra

O Kwurait

@ Kump

@ YkpaunHa

O I'epmanus

O dpyrue cTpaHbl

Pucynok 2 — CTpyKkTypa MHBECTHIMIi, TOCTYNMBUIAX OT HHOCTPAHHBIX HHBECTOPOB
B peaJibHblii ceKTOp 3KoHoMHUKHN Pecnyomku Benapych B 2018 rony,
10 OCHOBHBIM CTpaHAM-MHBECTOPaM (B MPONEHTAX K UTOrY) [1]

Ilo maHHBIM pUCYHKa 2 MOXHO BBIAEIUTH JBAa OCHOBHBIX MHBECTOPA,
KOTOpbIE 3aHUMAIOT HaUOOJbIINIA YAETbHBIN BEC B CTPYKTYPE UHBECTULINIA,
TTOCTYITUBIIINX OT MTHOCTPAHHBIX MHBECTOPOB B PESTbHBIN CEKTOP IKOHOMMU-
ku Pecniyonmku benapyce, a umenHo: Poccniickaa @enepannst — 38,3 % u
Benuko6puranus — 25,7 %.

Ha ocHoBe BbIllIeCKa3aHHOTO MOXHO CIENIaTh BBIBOI, YTO PHIHOK KaIlk-
tana B Pecniybnuke benapych obnagaeT 10CTaTOYHBIM KOJIMYECTBOM OCHOB-
HBIX CPEJICTB, B CBSI3W C pa3MeIllEHUEM Ha TepPPUTOPUM OOJIBIIIOTO KOJH-
yecTBa MpeanpudaTuii. Takxke M3 pacCUMTAHHBIX TTOKA3aTelleil, MOKXHO Cle-
JIaTh BBIBOI, YTO MHBECTUILIMM B OCHOBHOI KammTaa B PecmyoOinmke bena-
pPYCh MPOAEMOHCTPHPOBAIM TOJIOXKUTEbHYIO TMHAMUKY. Ha ceromHsurHuii
neHb Pecnybavka benapych siBisieTcsl CTpaHOi#, OTKPHITOI AJIs MIHOCTpaH-
HBIX MHBECTUIIMI U KOTOPas CO3MaeT OIaronpusiTHbIe yCiIoBus 1S 3 dex-
THBHOTO BelleHUsI OM3Heca.

Jlurepatypa
1. HamuonanbHbiii MHTepHeT-noptan Pecny6nuku benapych [DneKTpoHHBIM

pecypc] / HammonanmbHBIN craTrcTrdeckuii komuter Pecry6muku Bemapych. —
Mumnck, 2019. URL: http://www.belstat.gov.by (mata obpamenus: 10.03.2019).
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