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PUCKU HTHBECTUIIUOHHOT'O BAHKOBCKOI'O KPEAUTOBAHUS B
PECITYBJIUKE BEJIAPYCb
AuHomayus: 6 00Kiaoe paccMOmpeHvl 0CODEHHOCMU UHBECTUYUOHHO2O
bankoeckoeo kpeoumosanusi ¢ Pecnyonuxe benapyce. [Ipeocmasnenvt ocHogHbie
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RISKS OF INVESTMENT BANKING CREDITING
IN THE REPUBLIC OF BELARUS
Annotation: In the report features of investment bank crediting in the
Republic of Belarus are considered. The main directions, terms and interest rates
for this type of lending are presented, and also the risks associated with it and
ways of their reduction are considered.
Key words: investment crediting, loan repayment terms, investment risks,
risk insurance.

OgHuM U3 NPUOPUTETOB  COLMAIBbHO-3KOHOMHYECKOTO  pPa3BUTHUS
PecnyOnuku  benapych — sgBisieTcs ~— aKTUBHM3alMdsg  WHHOBAllMOHHOM U
VHBECTUIMOHHOW JIESITEIbHOCTH. B  yCIOBHSIX OrpaHMYEHHOCTH WCTOYHUKOB
caMO(MHAHCUPOBAHUS WHBECTUIIMI BO3HUKAET HEOOXOAMMOCTh MOMCKA BHEITHUX
HMCTOYHUKOB, TAKUX KaK CPEJICTBA KOHCOJUIAUPOBAHHOTO OIOJ[KETa, UHOCTPAHHBIE
WHBECTUIUHU, KPEIUTHI OAHKOB U JIp.

B npakTuke ¢uHaHCHUpOBAHUS WHBECTUIMOHHBIX MPOEKTOB B PecmyOiuke
benapyce Hanbonee momyiasipHbIM 3a€MHBIM HCTOUYHHKOM SIBJISIETCSI OAHKOBCKOE
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KpeJIUTOBaHUE.

I[Ipu paccMOTpeHUM  KpPEIUTHBIX 3assBOK OaHKaMU  OIEHUBAIOTCS
MEePCIEKTUBbl Pa3BUTHUS KOMIIAHMM Ha BECh MEPUOJA KPEIUTOBAHMS, HATUUIUE
pPECYpPCOB CBOEBPEMEHHOI'O MOTAllIeHUs] KPeAUTa, a Takxke cOanaHCUPOBAHHOCTh
MIPOTHO3a JIABUKEHUS JICHE)KHBIX CPEICTB.

PoiHOK  WHBECTHIIMOHHOTO KpeauToBaHuss B PecnyOnuke benapych
MPEICTaBIICH IIMPOKUM CIIEKTpoM O0aHKOB. B ctpane 6oisiee 20 OaHKOB KPEAUTYIOT
WHBECTUIIMOHHBIE TTPOCKTHI B PA3IMYHBIX OTPACIIAX.

Haubonee  mpuopuTeTHBIMU  OTpacisiMA g KpPEAUTOBaHUA  Ha
CETOJIHSIIITHUYN JCHB SBJISIIOTCS :

- PO3HUYHAsI TOPTOBJIS;

- DHEPIreTUKa,

- TPOMBINLIEHHOCTh ((apMarieBTUKa, HEPTEXUMHs, MAIIMHOCTPOEHUE,
nepepadoTKa CeNbCKOX03SIMCTBEHHOTO ChIPbS);

- “H(GOPMAITMOHHBIE TEXHOJIOTHH.

[TpuopuTeTHRIMU JUIS1 KPEIUTOBAHMS OCTAIOTCSI SKCTIOPTOOPUCHTUPOBAHHBIC
ITPOCKTHI.

Cpok OaHKOBCKOTO WHBECTHUIIMOHHOTO KPEIWTOBAHMS MEHBINE, YEM
OPOJOJIKUTENIBHOCTh  MPOEKTHOTO  IIMKJA, IIOCKOJbKY y4dacTue OaHKa B
peanu3ali  HWHBECTMLHMOHHOIO IIPOEKTAa OrpaHUYMBAETCS  CTAaJUEd  €ro
¢uHaHCOBOrO oOO€ECIeueHus, a BO3BpPAaTHOE IBMKEHUE KPEIUTHBIX PECYpPCOB
IPOUCXOAUT Ha HKCIUTYaTallMOHHOW CTaIMM IIPOEKTA.

Kak mpaBuiio, cpok MOJTHOTO MOTalleHUs] KpeIWuTa, MPEeIOCTAaBIEHHOIO Ha
peanu3aluilo  MHBECTHIIMOHHOTO  MPOEKTAa, YCTAHABIMBAETCS  HCXOAS U3
MOKa3aTesleil OKYNMaeMOCTH WHBECTHULHMOHHOIO NPOEKTa W MPOTHO3a JIABUKEHUS
JICHEeXXHBIX cpeacTB [1].

BonwmuHcTBO OeopyCcCKHuX 0aHKOB TOTOBBI (brHAHCUPOBATh
MHBECTHITMOHHBIC TIPOCKTHI Ha Cpok He Oomee 3-5 mer. Jlnma OaHkoOB
OPEAOCTABICHUE JIOJITOCPOYHOTO KpEAUTa COMNPSIKEHO C  IMOBBIIIEHHBIMU
KPEJIUTHBIM U MPOLICHTHBIM PUCKaMH, a TaKKe C PUCKOM JUKBUAHOCTH. [TosTOMYy
OCTAeTCSl HU3KUM MPENJIOKEHUE OJTOCPOYHBIX KPEAUTOB IO MOBBIIIEHHBIM
(BKJTFOUAIOLIMM BBICOKHE PUCKOBBIE MPEMHUHU) IMPOLUEHTHBIM CTaBKaM, KOTOpPbIE
HEJIOCTYIHbl OCHOBHOW Macce HacesneHus. [103ToMy ¢ MEHBIIMM 3HTY3Ha3MOM
OaHKU XOTAT KPEAUTOBATH MPOEKTHI B c(hepe CTPOUTENHCTBA M METAILTYPTHH.

Ha stom ¢one Hambonee NpUBIEKATETbHBIMU BBITIAIAT TMPEIIOKECHUS
«ACB bemapycbank», «bIIC-Coepbanky», «lIpumopbank», «benrazmpombank»
TOTOBBIE pACCMATPUBATh MPOCKTHI HA OoJiee JUTUTENbHBIN eproa B 7-10 ner.

[lo WHOCTpaHHBIM KpPEIUTHBIM JIMHUAM CPEIHUM CPOK KpPEIUTOBAHUS
WHBECTUILMOHHBIX MPOEKTOB — 7 JIET.

Ilo xpenurtam B OenopyccKUX pyOJisiX MPOIEHTHAs CTaBKa 3aBUCUT OT
ctaBku pedunancupoBanus HaunmonansHoro banka Pecnybnuku benapycs,
KOTOpasi MOCJIEAHUE TOJbl MMEET TEHJEHIMI0 K CHWXeHuto. Ha ceronnsimHuit
JeHb oHa cocTaBisieT 16%, xoTs eni€ rojl Ha3a oHa OblIa Ha ypoBHE 25%. Takum
00pa3oM MOKHO CKa3aTh, YTO KPEIUTHI B OEOPYCCKUX PyOJIIX CTaHOBATCS Ooiee
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JOCTYTHBIMH U PUBJICKATECIbHBIMH.

AKTUBM3AllMS ~ WHBECTUIIUOHHOW  JCSATEIBHOCTH  OAHKOB  SIBISIETCS
HEOOXOIUMBIM YCJIOBHEM pa3BUTUS HE TOJBKO OAHKOBCKOIO CEKTOpa, HO U
SKOHOMUKHU CTpaHbI B II€JIOM, CIIOCOOCTBYET €€ MOJIEpHU3AIMU U OOHOBJIEHUIO,
MOBBINIAs  YPOBEHb KOHKYPEHTOCIIOCOOHOCTH  MPOM3BOJUMON  MPOIYKIIHH,
COJICMCTBYSl BHEJIPEHUIO HOBBIX TEXHOJIOTHHA W CO3JaHUI0 HOBBIX IPOU3BOICTB.
Takum oOpazom, pojb OAaHKOB B WHBECTHUIIMOHHOM KPEAUTOBAaHUU SKOHOMHUKHU
HEMPEPHIBHO BO3PACTAET, YTO OJHOBPEMEHHO YCJIOXHSET 3aJaud OaHKOB IO
YIOPABICHUIO KPEIUTHBIMU U BAJTIOTHBIMU PUCKAMH, a TaKXe IO TMOJJIECP>KaHUIO
JUKBUHOCTU U 00ECTICYCHUIO IOCTATOYHOCTH KaIluTaa.

[Tonumanue TPUPOILI MHBECTUIIMOHHOTO PHUCKA M €r0 KOJUYECTBEHHAS
OIICHKa HE BCerjga Mo3BOJSIOT A(PDEKTUBHO YHOPABIATH JIOJATOCPOUHBIMHU
uHBecTUIMSAMHU. Ha mepBoM MecTe CTOSIT CrocOObl U METOJIbI HEMOCPEICTBEHHOTO
BO3JICUCTBUS Ha YPOBEHb PUCKA C IEJIbI0 €T0 MAKCUMAJIBLHOTO CHIDKCHHUS.

B nenom, nelicTBus 110 CHUKEHUIO PUCKA BEAYTCS B JIBYX HANPABICHUIX:

1) n3bexxaHue MOsIBJICHUSI BO3MOKHBIX PUCKOB;

2) CHW)XXEHUE BO3JICHCTBUS PpPHUCKA Ha pe3yJbTaThl IMPOU3BOJICTBEHHO-
(bHMHAHCOBOM JIESITEIHLHOCTH.

IlepBoe HampaBieHHE TIO3BOJISET TOJHOCTBIO M30€XKaTh BO3MOMHBIX
noTepb, HO M HE JAaeT BO3MOXXHOCTU MOJYYUTh TOT 00BEM MPHUOBUTH, KOTOPBIN
CBS3aH C PUCKOBAHHOM JESATEIBHOCTHIO.

J171st TOro 9YTOOBI CHU3UTH BIUSHUE PUCKOB, €CTh JIBA MMy TH:

1) npuHATH Mepbl, OOECHEYMBAIONIME BBIMIOJHEHUE KOHTPAKTHBIX
0053aTEeNbCTB HA CTA/IUU 3aKITIOYEHUS] KOHTPAKTOB;

2) OCYIIECTBUTh KOHTPOJb 3a YNPABICHUYECKUMH PEIICHHUSIMU B MPOLECCE
peanu3aiuy IpoeKTa.

[Ipu nmepBOM IMyTH €CTh HECKOJIBKO BAPUAHTOB JCUCTBUM:

1) ctpaxoBaHue;

2) obecrneuenne (B ciydae KpEIWTHOTO J0roBopa) B Qopme 3aiora,
rapaHTHH, TOPYYUTEIbCTBA, HEYCTOMKH WM YJEepKaHUS UMYIIECTBA JOJIKHUKA;

3) momaroBoe paszielieHHe Npolecca YTBEPKIACHUSI aCCUTHOBAHHM MPOEKTa;

4) nuBepcuduKaIys HHBeCTULHi [2, c. 127].

JIist momy4eHust KpeuTa Ha MHBECTUIIMOHHBIN MPOeKT, Oanku PecmyOimku
benapych, kak mpaBuio, TpeOYIOT MPEACTaBUTh COOTBETCTBYIOIIEE OOECTICUCHHE
WCIIOJIHEHUS 0053aTeIbCTB.

HaubGonee momynsipHbIM BHIOM OO€CTICUCHHS] MHBECTHIIMOHHBIX KPEIUTOB
SABIIACTCS 3aJOT JIBIDKUMOTO H HEABMKMMOTO UMyIecTBa. 1o (dopma
oOecrieueHus MpeArnoaaraeT, 4to 0aHK, B CIy4yae HEMOTAIIEHUS KPEIUTHOTO J0JTa
3a€MIIUKOM, MOXET BOCIOJIb30BATHCS UMYIIECTBOM, HAXOAIIEMCS B 3aJlore, JJIs
oOecrieueHUsT BO3BpaTa CYMMBI KpEIWTa, NPOIEHTOB TO HEMYy, a TaKke
OTOBOPEHHBIX JOTOBOPOM HEycToeK. Takoe obecrieueHHe NPUHUMAETCS BCEMU
OaHkamu 0€3 UCKITIOUYEHUS.

Takum oOpazoMm, st 3QPEKTUBHOTO (PYHKIMOHUPOBAHUS CHCTEMBI
yOpaBi€HUs  PUCKAMU  MHBECTHUIIMOHHOTO  OQHKOBCKOTO  KpEIUTOBAHUS
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HEOOXOIUMO COOJIIOIaTh psAJl TPUHIMIIOB W O0eCHeurBaTh HaJJIeXKallyro
nHpopManonHyro 0a3y. baHku-KpeauTOphl CO3HAaTEeNbHO OepyT Ha cebs
OTPEeIeNICHHBIA PUCK, MOCKOJIBKY MOJIHOCThIO YCTPAHUTh €TI0 OHU HE B COCTOSIHUHU.
Jliist Toro, 4TO0BI JOCTHYL HAMIIYYIIETO Pe3ysibTaTta, OaHKU JOKHBI YYUTHIBATH
BO3MOXXHBIC PUCKH, YMETh ONPECITHTh TOT YPOBEHb PUCKA, HA KOTOPBIN pelraeTcs
0aHK, ¥ HAWTH MMyTH MUHUMHU3AIMU 3TOTO PUCKA.

Hcnoab30BaHHbIE HCTOYHUKM:
1. AHanTHYecKnii 0030p WHBECTHIIMOHHBIX KPEAUTOB benapycu [DmeKTpOHHBIH
pecypc] / Munck, 2017. — Pexxum noctymna: http://www.aser.by. — Jlata gocryna:
22.10.2017.
2. ManbneBa, I0.H. MaBectuinu: koncmekT nekiuii / FO.H. Mansnesa. - M.:
2010. - 160 c.
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