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AnHoTanus. B noknane paccMoTpeHbl OCOOCHHOCTH WHBECTUIIMOHHOTO OaHKOBCKOTO KPEIUTOBAHHUS
B PecniyOnuke benapycs. [IpencraBieHbl OCHOBHbIE HAIIPABIIEHHUS, CPOKH U MIPOIIEHTHBIE CTaBKH 0 JAHHOMY
BUJY KPEJUTOBAHUS, & TAKIKE PACCMOTPEHBI CBSI3aHHBIC C HUIM PUCKH U CIIOCOOBI X CHIDKEHHS.

KuroueBble cjI0Ba: MHBECTUIIMOHHOE KPEIUTOBAHUE, CPOKU MOTAIIECHUS KPEANTA, NHBECTHLIMOHHBIE
PHUCKH, CTPaXOBAaHUE PUCKA.

Abstract. In the report the features of the investment Bank lending in the Republic of Belarus. The
main directions, terms, and interest rates on this type of lending, and reviewed the associated risks and ways
to reduce them.

Keywords: investment loans, the maturity of the loan, investment risks, insurance risk.

OmHUM U3 IPUOPUTETOB COIMATBHO-dKOHOMUYeCcKoro pa3BuTus Pecrybnuku benapych siBisercst ax-
THUBU3AIMs WHHOBAIIMOHHOW W MHBECTHIIMOHHOHN JEATENHLHOCTH. B yCIIOBHSX OrpaHMYCHHOCTH MCTOYHUKOB
caMO(pMHAHCUPOBaHMS WHBECTHIIUN BO3HUKAET HEOOXOIUMOCThH MOMCKA BHENIHUX WUCTOYHHKOB, TAKMX Kak
CpEeICTBa KOHCOIUANPOBAHHOTO OFOKETa, MHOCTPAHHBIE MHBECTUIINH, KPEAUTHI OAHKOB H JIp.

B npakTrke (hMHAHCUPOBAaHUS WHBECTUIIMOHHBIX MPOEKTOB B Pecmybnuke benapych Hambomee momy-
JISIPHBIM 3a6MHBIM UCTOYHHKOM SIBIISIETCS OAHKOBCKOE KPEUTOBAHHUE.

[Ipu paccMOTpeHUH KPEAUTHBIX 3asBOK OAaHKAMU OIICHUBAIOTCS MEPCIICKTUBEI Pa3BUTHS KOMITAHUY Ha
BECh MEPHOJI KPEAUTOBAHUS, HAIMYNE PECYPCOB CBOCBPEMEHHOTO MOTAIICHHUS KPEIUTa, a TaKKe cOalaHCH-
POBaHHOCTH MPOTHO3a JABMKCHUS JICHEKHBIX CPEIICTB.

PBIHOK MHBECTHIIMOHHOTO KpenuToBanus B PecnyOnuke benapych mpencTaBiieH MUPOKUM CIECKTPOM
OankoB. B cTpane Oonee 20 0aHKOB KPEIUTYIOT UHBECTUIIMOHHBIC TPOCKTHI B Pa3JIMYHBIX OTPACIISIX.

Haunbonee mpropuUTEeTHHIME OTPACIISIME JJISI KPEJUTOBAHUSI HA CETOMHSAIHUMN JIEHb SBIISIOTCS:

- PO3HHYHAS TOPTOBJIS;

- DHEPIreTHKa,

- IPOMBINIIEHHOCTH ((papMarieBTHKa, HEPTEXUMHsI, MAITHHOCTPOSHHUE, IepepaboTka CeTbCKOX03sH-
CTBEHHOTO CBIPBSA);

- ”H()OPMAIIMOHHBIE TEXHOJIOTHH.
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[IpuoputeTHBIMU AJIST KPETUTOBAHUS OCTAIOTCS SKCIIOPTOOPHEHTHPOBAHHBIE TIPOCKTHI.

Cpox 6aHKOBCKOT'O MHBECTHIIMOHHOTO KPEAUTOBAHUS MEHBIIE, YeM MPOJA0JDKUTETFHOCTH TPOEKTHOTO
LUK, TIOCKOJIBKY y4acTHe 0aHKa B pealu3allid MHBECTHLIMOHHOTO MPOEKTa OrPAaHUYMBACTCS CTaIUeH ero
¢uHaHCOBOTO OOecneueHus, a BO3BPAaTHOE JBM)KEHUE KPEAUTHBIX PECYpCOB MPOMCXOIUT Ha JKCILTyaTalu-
OHHOM CTaJuHu MPOEKTA.

Kak mpaBmitio, cpok TOJTHOTO MOTANIeHUS KPEeauTa, MPEIOCTaBICHHOTO Ha pealn3alliio HHBECTUITOH-
HOTO MPOEKTa, YCTAHABIMBAETCS MCXOJS U3 TOKa3zaTelell OKYyNaeMOCTH MHBECTHLIMOHHOTO MPOEKTa U Mpo-
THO3a JABMKCHHSI ICHESKHBIX cpencts [1].

BonpmmHCTBO Oemopycckux 0aHKOB TOTOBHI (PMHAHCHPOBATH MHBECTUIIMOHHBIE MTPOEKTHI HA CPOK HE
Oonee 3-5 nmet. [na GaHKOB mpenocTaBiieHHE NOJATOCPOYHOTO KPEIUTa COIMPSIKEHO C MOBBIIMICHHBIMU Kpe-
JUTHBIM U TIPOLEHTHBIM PHCKAaMH, a TAK)KE C PUCKOM JIMKBUAHOCTH. [103TOMY OCTaeTcst HU3KUM MpeaoxKe-
HHUE TONTOCPOYHBIX KPEIUTOB IO MOBBIIICHHBIM (BKJIFOYAIONINM BBICOKHE PHCKOBBIE MTPEMHH) MPOIIEHTHHIM
CTaBKaM, KOTOpbIe HEJOCTYIHBI OCHOBHOH Macce HaceieHus. [loaToMy ¢ MEHBIIMM SHTY3HMa3MOM OaHKH
XOTST KPeIUTOBATh MPOCKTHI B Chepe CTPOUTENHCTBA U METAILITYPTHH.

Ha stom ¢one Hanbonee mpuBnexaTenbHBIMEA BHILIIAT npemnoxkenHus «AChb benapycbanky, «bIIC-
Coepbank», «lIpuopbank», «benraznpoMOaHK» TOTOBBIE pacCMAaTPHUBATh MPOCKTH Ha OoJiee IMTENbHBIN
nepuoA B 7-10 ner.

[To mHOCTpaHHBIM KPETUTHBIM JIMHUASM CPEIHUN CPOK KPETUTOBAHUS WHBECTHIIMOHHBIX MPOEKTOB — 7/
TeT.

Ilo kpemutam B OENOPYyCCKHX pyOJISIX MPOLEHTHAs CTaBKa 3aBUCUT OT CTABKU pe)MHAHCUPOBAHUS
Hanmonansaoro banka Pecnyonuku Benapyce, KoTopast moclieiHUE TOABI UMEET TEHACHIMIO K CHIKECHUIO.
Ha ceronusmnuii nens ona cocrasiseT 16%, xoTs emé rox Hazan oHa Oblia Ha ypoBHE 25%. Takum oOpa-
30M MOXKHO CKa3aTh, YTO KPEIUTHI B OEI0PYCCKUX PYOIISIX CTAaHOBATCS OoJiee JOCTYIMHBIMH U PUBJICKATENIb-
HBIMHU.

AKTHBH3aNHsA WHBECTHUIIMOHHON JESITETFHOCTH OAHKOB SBJSETCS HEOOXOIUMBIM YCIOBHEM Pa3BUTH
HE TOJILKO OAaHKOBCKOTO CEKTOpa, HO ¥ 3KOHOMHKH CTPAHBI B I[EJIOM, CIIOCOOCTBYET €€ MOJIEPHU3AINN U 00-
HOBJICHUIO, TMOBBIIIAS YPOBEHb KOHKYPEHTOCIIOCOOHOCTH MPOU3BOAMMON NMPOAYKIIUHU, COJICHCTBYSI BHEIpE-
HUIO HOBBIX TEXHOJIOTMH M CO3JaHHUI0O HOBBIX IPOU3BOJACTB. TakuM o00pa3oMm, pojb OaHKOB B
WHBECTUIIMOHHOM KPEAWTOBAHUH SKOHOMHKH HETIPEPHIBHO BO3PACTAET, YTO OJHOBPEMEHHO YCIOXHSET 3a-
Jadu 6aHKOB 110 YyIpaBJICHUIO KPEAUTHBIMU U BAJIOTHBIMH PHUCKAMH, a@ TAKKE 110 MOAACPKAHNUIO JIMKBUIHO-
CTH ¥ 00€CTICUYCHHIO TOCTATOYHOCTH KaIMTala.

[lormMaHne PUPOIBI MHBECTUIIMOHHOTO PUCKA M €T0 KOJMYECTBEHHAs OIIEHKA HE BCETJa MO3BOJISIOT
3¢ (eKTUBHO YMPaBIATh AOITOCPOYHBIMA HHBECTUIUSMH. Ha mepBOM MecTe CTOST CITOCOOBI M METOIBI
HETIOCPEAICTBEHHOTO BO3/ICHCTBHS HA YPOBEHB PUCKA C I[EJTBI0 €T0 MAKCUMAIBHOTO CHHKECHUSI.

B nienom, neficTBUS 10 CHIDKEHUIO PUCKA BEAYTCS B IBYX HAIPABICHUSAX !

1) nzbexaHne TOSBICHHSI BOSMOXKHBIX PHCKOB;

2) CHIKECHUE BO3JICHCTBUS PHCKA HAa PE3YJIBTAThl IIPOU3BOICTBEHHO-(DMHAHCOBOH JICSTEIBHOCTH.

[epBoe HampaBieHUE MO3BOJISET MOTHOCTHIO N30€KaTh BO3ZMOXHBIX MOTEPh, HO M HE J1ae€T BO3MOXKHO-
CTH TIOJIyYUTh TOT 00bEeM MPUOBLIN, KOTOPBIH CBS3aH C PUCKOBAHHOM JIEATEIEHOCTEIO.

HHH TOIro T-ITO6])I CHU3UTH BJIUAHUC PUCKOB, €CTh JIBa ITYyTHU:

1) npuHSTH Mepbl, 00ECIICUNBAIOIINE BBHITIOTHEHHE KOHTPAKTHBIX 00S3aTENbCTB HA CTAIMH 3aKIF0Ye-
HUS KOHTPAKTOB,

2) OCYIIECTBUTH KOHTPOIIb 32 YIPABIEHYSCKUMHU PEIICHUSIMH B TIPOIECCE PeaTu3allui MPOEKTa.

IIpu nepBoM IyTH €CTh HECKOJIBKO BAPUAHTOB JICHCTBHMN:

1) cTtpaxoBaHue;

2) obecrieueHne (B cirydae KpeIuTHOTO JOrOBOpa) B ¢opMe 3aiora, TapaHTHU, TOPYIUTEIhCTBA, HE-
YCTOMKH WM yAECPKAHUS UMYILECTBA JOJDKHUKA;

3) momraroBoe pasJieieHue mporecca YTBEp KICHHUS aCCHTHOBAHUH MPOEKTa;

4) nuBepcudukanys HHBeCTUIMH [2, c. 127].

JIyis osTydeHusl KpeauTa Ha WHBECTHIIMOHHBIN MpoeKT, 6banku PecnyOnuku benapych, kak mpaBuiio,
TpeOyIOT MPEACTaBUTh COOTBETCTBYIOIIEE OOECTIeUeHIE NCITOTHEHHS 00s13aTEBCTB.

HauOonee nomyssipHbIM BUIOM 00€CTI€YeHUs] HHBECTULIMOHHBIX KPEANUTOB SIBIISIETCS 3aJIOT IBHIKUMO-
r0 U HeJIBM)KMMOTO UMyLIecTBa. ITo popMa obecrieueHns: MpearnoiaraeT, 4To 0aHK, B cIyvae HelorameHus
KPEJIUTHOTO JI0JTa 3aeMIIMKOM, MOXKET BOCTIONIB30BaThCsl MMYIIIECTBOM, HaXo sIeMcs B 3aJiore, JJisi odec-
[I€YEHUs BO3BpaTa CyMMBbI KPEINUTa, IPOLEHTOB 10 HEMY, a TAK)KE€ OTOBOPEHHBIX JOTOBOPOM HeycToek. Ta-
Koe obecrieyeHre NPUHUMAETCS] BceMU OaHKamMM 0e3 UCKIIIOYCHUSI.
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PacripocTpaneHHBIMU BHIaMU 00eCTIedeHUsT 00I3aTENBCTB TaKXKe SBISIOTCS TapAaHTHWHBIN JTeHEKHBIN
JIeTIO3UT, TIOPYYUTEIBCTBO IOPUANYECKOTO WIN (PU3MUYECKOro JIMIA, 3aJI0T IIPHOOpeTaeMoro o0opynoBaHus,
TOBapoOB B 000POTe, EHHBIX OyMar, a Takke WHbIE CIIOCOOBI, MPEAYCMOTPEHHbIE 3aKOHOAATEILCTBOM Pec-
ny0svku bemapyce.

Eme ozHuMm BapuaHTOB 0OecleueHHs MO MCIIOJHEHUIO O0S3aTeNbCTB SBISIETCS CTPAXOBAaHHE PHUCKA
HeBo3Bpara kpeauta. OqHako He Bce Oanku (Hanpumep: «bHbB bank, «bIIC-Coepbanky, «[Iprnopbank») ro-
TOBBI PUHAMATH CTPAXOBKY B KaUeCTBE TaPaHTHH ISl IIOKPBITHS KPeauTa.

Habmomaetcst u oOpatHas cutyanws, HanpuMep, B «bank benB3Oby crpaxoBanme pucka HeBo3Bpara
KpenuTa sIBJIsIeTcs: 00s13aTeIbHBIM TpeOOBaHUEM VIS TOJTyueHHs (PMHAHCUPOBAHUS.

Takum o6pazoM, aist SPPEKTHBHOTO QYHKIMOHUPOBAHHSI CHCTEMBI YIIPABICHUS PHCKAMH WHBECTHU-
IIMOHHOTO OAHKOBCKOTO KPEIAUTOBAHHMS HEOOXOAMMO COOJIOAATH PSJl MPUHIMIIOB U 00SCICUNBATh HAJIC-
XKalryro MHQOpMalMOHHYIO 0a3y. BaHKHM-KpeOUTOpBl CO3HATEIbHO OepyT Ha cedsl ONpelesIeHHBIM PHCK,
MOCKOJIBKY TOJIHOCTBIO YCTPAHHUTh €r0 OHH HE B COCTOSHUH. JIJ1st TOTO, YTOOBI TOCTHYL HAWITYUIIETO Pe3yJib-
TaTa, OaHKH JIOJDKHBI YYUTHIBATH BO3MOXKHBIE PHCKH, YMETh OTPEACIUTh TOT YPOBEHb PUCKA, HA KOTOPHIN
pemaercsi 0aHK, U HAWTH ITyTH MUHUMH3ALUHU 3TOTO PUCKA.

Jluteparypa
1. AnamuTtnueckuii 0030p WHBECTHIIMOHHBIX KpeauToB bemapycu [OnexkTponHEIT pecypc] / MUHCK,
2017. — Pexxum mocryna: http://www.aser.by. — lata noctyna: 22.10.2017.
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