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V]IK 334

MNEPCIHEKTUBBI PA3BUTUA BEHYYPHOUI
NAEATEJBHOCTHU B PECITYBJIUKE BEJIAPYCbH

Koponbs AHHa ['eHHabeBHA, ACCUCTEHT
Kaprnuk Erenust IropeBHa, cTyeHTKa QaKyibTeTa 0aHKOBCKOTO Jelia
[Tonecckuit rocyaapcTBeHHBIN yHUBEpCUTET, [IuHCck, PecriyOnmka bemapych

B cmamve packpvieaemcs nonsmue 8enuyprno2o busneca, 0COOEHHOCMU e20 8e-
Oenus 6 Pecnybnuxe benapycw, nepcnekmugvl pazeumus 6eH4ypHO20 NpeoOnpuHUMA-
menvcmea 8 Pecnyonuxe benapyce.

Knrouesvle cnosa. eenuyphuiti busnec, mpanc@opmayus S5KOHOMUKU, UHHOBAYUOHHAS]
AKMUBHOCMb, 8eHYYPHOE (PUHAHCUPOBAHUE.

PROSPECTS OF DEVELOPMENT OF VENTURE ACTIVITY
IN THE REPUBLIC OF BELARUS

Korol Anna, assistant
Karpik Eugenia, student of the faculty of banking
Polessky State University, Pinsk, Republic of Belarus

The article reveals the concept of venture capital, especially its management in
the Republic of Belarus, prospects of development of venture entrepreneurship in
Belarus.

Key words: venture business, transformation of the economy, innovative activity and
venture financing.

Pecnybnuka benapych SIBISIETCS TOCYJapCTBOM C OTKPBITOM 3KOHO-
MUKOW, OCHOBHBIE MPOAYKTHI KOTOPOTO OPHUEHTHUPOBAHBI HA HKCIOPT.
HabGntonaercss pocT KOHKYPEHTHOTO JAaBJICHUSI CO CTOPOHBI TPOU3BOIUTE-
JIe ¥ TOCTABIIMKOB TOBAPOB U YCIYT U3 COCEAHUX CTPAH.

OnHako ceilvac CUTyalusl CKIaIbIBAETCS COBEPIIEHHO MO-apyromy. C
OJHOW CTOPOHBI, KOMIIAHWM PA3BUTBHIX CTPAH HE CHAIOT MO3UIMN B TEX
CErMEHTax pPbIHKA, KOTOPbIE TPAAUIMOHHO 33 HUMHU 3aKpenmwinch. OHU
MPOU3BOJAT JIOPOTYI0 U, CAMOE TJIABHOE, BHICOKOKAYE€CTBEHHYIO MPOIYK-
nuto. C apyrol CTOpOHBI, KOMIIAHUN Pa3BUBAIOIIMXCS CTpaH, HAIPUMED,

KHTaH, CTaparoTCia MOBBIIIATH KAa4YCCTBO HIPOU3BCACHHBLIX TOBAPOB, AKTHUB-
372



HO IMMOJXBaThIBaIOT BCce | T-TEXHOJIOrUM M BKIIAJABIBAIOT OOJIBIIHE PECYPCHI
B MHHOBALIHH.

OnHUM U3 OCHOBHBIX IMyTEW pa3BUTHs 3KOHOMUKHU Pecnybnuku bena-
pPYCh ABJISIETCS TIEPEXOJ K CTPYKTYPHOU TpaHChopMauuu 3KOHOMUKH. [To-
SABJICHUE U Pa3BUTHE BEHUYPHOM JESATEIBHOCTH B CTPAHE — OJWH M3 CIIO-
co0O0B, KOTOPbIN OyJET CTUMYJMPOBATh PA3BUTHUE U MOSBICHUE HOBBIX OT-
pacier U CETMEHTOB PHIHKA.

OxoHomuka PecnyOonuku benapych HyKJIaeTcsi B MOJACPHU3AIUU U
pOCT€ MHHOBALIMOHHOM aKTUBHOCTH, YTO OyAE€T CHOCOOCTBOBATH CHUKE-
HUIO €€ 3aBUCHUMOCTH OT UMIOPTHOU MPOAYKIHUH U MOBBILICHUIO JOJIA BbI-
COKOTeXHONorn4Yeckor npoaykuuu B BBII ctpanbl. 3HaunMyro posib B HH-
HOBAllMOHHOM Pa3BUTUU 3KOHOMUKH PecnyOnuku benapych MOMKHO ChIT-
paTh BEHUYpHOE MPEANPUHUMATENBCTBO, KOTOPOE CIIOCOOCTBYET oOecrie-
YEHUIO PEAIM3alMU MPOPBIBHBIX TEXHOJIOTUA W BBIXOAY SKOHOMHUKHM Ha
HOBBIN YPOBEHb.

BeHuypHOE NmpennpruHUMATEIBCTBO — OJMH U3 HOBBIX COBPEMEHHBIX
BUJIOB BenleHusl OusHeca B benapycu. Pecnybnuka benapych BBIXOIUT Ha
HOBBII YPOBEHb MOJIyYeHUsI NMPUOBUIM MYyTEM MHBECTHUPOBAHUS B MHHOBA-
OUOHHBIE, TEXHOJIOTMYECKU MPOPBIBHBIE MPOEKTHl. BO3ZHMKHOBEHHE BEH-
YypHOTo OM3HECa CBA3BIBAIOT C OCHOBaHHEM B 1946 rony AmepukaHCKON
Kopnoparuu UccnenoBannii u PazButust (AKMP), koTtopas 3aHumanach
UCKJIIOUUTENIbHOW TOAACP)KKOM W (UHAHCUPOBAHUEM HWHHOBALIMOHHBIX
npoekToB [1].

Oco0eHHOCTh BEHUYPHOTO MPEANPUHUMATEILCTBA 3aKIIOYACTCS B
TOM, YTO OCHOBHBIE ITAPTHEPHI BEHUYPHOM JEATEIBHOCTH SIBISIOTCA PYKO-
BOAUTEJISIMU, TO €CTh OHU SIBJIAIOTCS MpodecCuoHalaMi UHBECTUIIMOHHO-
ro OusHeca. DTa rpymnmna MHBECTOPOB COCTOUT U3 CyOBEKTOB U OpraHHu3a-
Ui, 00J1alaloNIMX KPYIMHBIMU CyMMaMH, TAKUMHU KaK TOCYJJapCTBEHHbIC U
YacTHbIE TEHCHOHHbIC (OHABI, YHHUBEPCUTETCKUE (PUHAHCOBBIE (POHIBI,
CTpaxoBble KOMIaHUU. BOIBIIMHCTBO BEHUYPHBIX (POHIOB cymiecTBYIOT 10
JIET.

AKTyallbHOCTb pa3BUTHUSI BeHUypHOro (huHaHcupoBaHus B PecmyOnu-

ke benapych 00yciioBiIeHa poJibI0 BEHUYPHOIO KamuTana B 00eCIeUeHUH
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(MHAHCOBBIMU PECypCcaMy MHHOBAIIMOHHBIX KOMIIAaHWH, B TTOBBIIIICHUM Ka-
YEeCTBa YIPABJICHUS TUMU KOMIIAHUSAMU OJarojapsi UCIOIb30BaHUIO OIIbI-
Ta UHBECTOPOB B YIIPABIICHUH, B COJICVCTBUH MOJYYEHHIO HHHOBALIMOHHOMN
KOMIaHUeH (UHAHCUPOBAHUS W3 JAPYrUX HCTOYHUKOB. Kpome TOro, mH-
CTUTYT BEHUYPHOTO IPEANPUHUMATEIBCTBA MOIICPKUBACT PA3BUTUE HH-
HOBAlIMOHHBIX OTpAaciieil, YTO CHOCOOCTBYET MOBBILICHUIO MEKIyHAPOI-
HOI KOHKYPEHTOCIIOCOOHOCTH CTPaHbl, CO3JAET AOMOJIHUTEIbHbIE paboune
MeCTa ¥ pa3BUBACT PCANbHBIA CEKTOP SKOHOMHUKH [2].

MO>XHO BBIACIHUTH CIAEAYIONIME TEHICHIIMU B (POPMUPOBAHUHU BEHUYP-
HOT'O MpeanpuHUMarTesbcTBa B Pecnyonuke benapych:

1) dopmupoBanue 61aronpuaTHON MPABOBOW CpeAbl Jisi BEHUYPHOTO
NpeANPUHUMATEIHLCTBA HA OCHOBE CO3/J]aHUs 3aKOHOJATENbHOM 0a3bl, KO-
Topast OyJeT cnocoOCTBOBAaTh MHHOBAIIMOHHOMY Pa3BUTHIO;

2) pa3BuTHE PUHAHCOBON UHPPACTPYKTYPHI AJI YCIEIIHOTO Pa3BUTHUS
BEHUYPHOTO0 (PMHAHCHUPOBAHMS, CO3JaHUE OJAroNpUSATHBIX YCIOBUW IS
IIPUBJICUCHUSI HTHOCTPAHHOTO KaIlUTAJIA;

3) ¢opmupoBaHME HMHHOBAIMOHHON HH(PPACTPYKTYpHI: CO3JaHUE U
pPa3BUTHE TEXHONAPKOB, HHHOBAIIMOHHBIX LIEHTPOB;

4) pa3BUTHE HHHOBAIIMOHHOTO IPEANPUHUMATEIHCTBRA;

JI1si MTHOCTPAHHBIX WHBECTOPOB, BOBJIEYEHBIX B CEKTOP BEHUYPHOI'O
NpeANPUHUMATEIbCTBA, PUBJIEKATEIBHBIMU SIBISIOTCS clieaytomue (hak-
TOpbI B SKOHOMUKE PecniyOnuku benapycu:

1) Hanmuuyue 3aKOHOJATENIbCTBA, KOTOPOE IMO3BOJIIET PEryJUpOBaThH
BEHUYpHbIE (DOH]IBI;

2) aproThl MO Hajory Ha npubbuib. Kpome Toro, B Pecniybnuke bena-
pPyCh Ha CErOAHSIIHHUN JEHb CYIIECTBYET Psi JIIOT B LIEJIOM JJISI MHO-
CTPaHHBIX UHBECTOPOB;

3) cTaOMIbHBIN YPOBEHb SKOHOMHMKH W OTCYTCTBUE KOPPYMIIMOHHOU
NEATEIIbHOCTH B CTPAHE;

4) OpMEeHTUPOBAHHOCTh TOCYAapCTBA HA HHHOBAIMOHHBIN MyTh Pa3BU-
THS;

5) ypoBeHb HayKW U T€XHOJOTHH B berapycu mMeeT 10CTaTOYHO BbI-

COKHUU ITOTEHIINAIL.
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Taxoke HaAOIIOMAIOTCS M HETaTUBHBIC (DaKTOPHI, BIMSIONINE HA Pa3BH-
THE BEHUYYPHOI'O IpeaIpuHUMaTeIbcTBa B PecryOauke benapych: oTcyT-
CTBHE OITIBITA BEJCHHUS BEHUYPHBIX MPOECKTOB; HEJIOCTATOYHOCTh MH(pOpPMa-
MM B 3apyOeKHBIX CTpaHaX O IIOTCHIMAJE OEJOPYCCKUX HaydHO-
TEXHUYECKUX Pa3padOTOK.

Cpenu npobieM pa3BUTHS BEHUYpHOro Ou3Heca B bemapycu MoxKHO
BBIJICIIUTD IPEXKIC BCETO HEXBATKA JIFOJICH, CTapTallepoOB, KOTOPHIC TOTOBBI
yUTH ¢ pabOThl paJyl pealu3alud CBOETO Jeja. Takke CASPKUBAIOIINM
(haKTOPOM SIBJISETCS TO, UTO B TOCYJApPCTBE JOCTATOYHO MHOTO H300peTe-
HUM, TIpU ATOM HE TaK MHOTO MEHEIKEpOoB, oOIagaronmx OH3HEC-
HaBBIKaAMU ISl BHEIPCHUS JaHHBIX pa3padorok [3].

MoskHO caenaTh BBIBOJ, 4TO O€3 IeeHanpaBiICHHON TOCyaapCTBEH-
HOM MOJIEP)KKA HayaTh BEHUYPHYIO JACATEIHLHOCTh HE TakK MpocTo. Perre-
HHEM JaHHBIX IPOoOJIeM MOXKET CTaTh pa3paboTka KoHIenmuu pa3BHUTHS
BEHUYPHOU JIEATEIIBHOCTH TOCYJapCTBa M IPHUHSATHE COOTBETCTBYIOIIUX
Mep IS €€ peali3alliH.
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