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OKOHOMUKA

OWHAMUWKA MHBECTULIMX B OCHOBHOW KAMNUTAN B
PECNYBINUKE BEJIAPYCb

Hopowkeesuy AnekcaHOpa BukmopoeHa
YO "lMoneccknin rocygapCTBEHHbIM yHMBEpCUTET"
CryoeHT

IMonoe PomaHn 3dyapdoeuy4, cmydeHm [lonecckuli 2ocydapcmeeHHbIl
yHueepcumem. Hoeuk TambsiHa BnadumupoeHa, cmapuwuli npenodasamerib,
IMonecckuli 2ocyOapcmeeHHbIl yHusepcumem

Knro4eenble crnoea: NHBECTULIMK; KanuTasn; OCHOBHOW KanuTan; MHBECTULMOHHbIN NPOLEeCC;
dvHaHcpoBaHue.

Keywords: investments; capital; fixed capital; the investment process; financing.

AHHOMauyus: B naHHOW cTaTbe NpoaHanMsnpoBaHa AMHaMMKa MHBECTULIMN B OCHOBHOM
KanuTan no UCToYHMKaM hnHaHCMpoBaHus 1 No popmam cobctBeHHOCTU B Pecnybnuvke
Benapycb 3a 2013-2016 rr.

Abstract: This article analyses the dynamics of investments in fixed capital by sources of
financing and forms of ownership in the Republic of Belarus for 2013-2016 years.
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AHanu3 WHBECTUMUMOHHOW [eATenbHOCTU, a Takke pe3ynbTaToB ee AeATeNbHOCTU B
paspese BOCMPOM3BOLACTBA OCHOBHOINO Kanurtana npuobpeTtaroT UCKITHYUTENBHO BaXXHOE
3HayeHMe Ha coBpeMeHHOM JTane pas3sutua Pecnybnukn benapycb. [aHHbin  dakT
00yCrnoBfieH TeM, YTO MHBECTULMM ONpeaenstoT NpPouecc 3KOHOMUYECKOro pocTa CTpaHbl.
dopmupoBaHME YCNOBUW YCMELLUHOrO YBENUYEHUS U MPUYMHOXEHUS MHBECTULMOHHbIX
pecypcoB, a Takke paclmpeHve NpouM3BOACTBA SBMSETCA O4HOM M3 OCHOBHbIX 3ajay
npaBuTeNbCTBA CTPaHbI.

PaccmoTpyM noHATME WMHBECTUUMA B OCHOBHOM KanuTan. OCHOBHOM Kanutam — 3TO0
OEHEeXHble CPeacTBa, BMIOXEHHbIE B AONITOCPOYHbLIE aKTMBbI C LIENb0 X UCMNOMb30BaHNSA B
TeyeHne ANUTENbHOro BpeEMEHN Ansa nonyveHms npmbbinu. B cootBeTctBum co CtaTtben 1
3akoHa Pecnybnukn bBenapycb 06 MHBECTULUAX UHBECTULMKU - 3TO Ntoboe MMyLLEeCTBO U
NHble 0OBbEKTbI rPaXXgaHCKUX Npas, NPUHaanexalwmne MHBECTOPY Ha NpaBe COO6CTBEHHOCTY,
NO3BONAOLWEM €My pacnopskaTbCa TakKMMM OObekTaMu B LEensiX MofyyYeHus npubbinu,
JOX0O0B NUOO MHbIX LUEensaX, He CBA3aHHbIX C JMYHbIM, CEMEWHbIM, AOMaLLUHUM
ncnonb3oBaHmem [1]. Ha ocHoBe gaHHbIX onpedeneHuin MOXHO caenaTb BblBOA, 4TO
WHBECTULMN B OCHOBHOW KanuTan — 3TO BJIOXEHUS, KOTOPbl€ Ha MEePCrnekTUBY AOSMKHbI
npuHecTn npubbinb. CybbekTamm AaHHOMO BMAA MHBECTULMIA MOTYyT ObiTb NpeanpusaTus,
oHAbI, hmsnyeckue nuua nnm rocygapcreo.

OcyuwlecTBneHne MHBECTULMOHHOIO npoLecca B 9KOHOMMKE noboro Tuna npegnonaraet
HanuMune psga  yCnoBUW, OCHOBHBLIMM W3  KOTOPbIX SBASAKOTCA: [OCTaTOMHbIA - AN
WHBECTULMOHHON Cdepbl PECYPCHbIN NOTEHUMan; HanMyine 3KOHOMUYECKMX CYyObekToB,
CNOCOBHbLIX 0becneuntb WHBECTULMOHHBLIM Mpouecc B Heobxoaumbix Maclitabax;
MexaHu3M TpaHcopMaumm MHBECTULMNOHHBIX PECYpCcoB B OOBLEKTbl WHBECTULMOHHOM
nesTenbHocTu [2].

M3mMeHeHMe OKOHOMWYECKOW CUTyauun B CTpaHe Hanpamyl BIMSIET Ha W3MEHeHue
00bEMOB MHBECTMPOBaHUA. Micnonb3ys oMHAHCOBO-KPeAUTHbIE MHCTPYMEHTLI B Nepuoabl
yXyALWeEeHNa 3KOHOMUYECKon cuTyauumn, HaunoHanbHbIn 6aHK cTpeMuTcsa ctabunuamposaTthb
9KOHOMMKY CTpaHbl WM BRAUSAET Ha pasfnnyHble €€ COCTaBnsawwMme, Hanpumep, Ha
WHBECTULMOHHbIN npouecc [3].

MHBECTMUMM B OCHOBHOW KanuTan SIBAAIOTCA PECcypcoM pasBuTUS  CyObekToB
XO3ANCTBOBaHUS U rocygapcTBa B LenoMm. [JaHHble Mo MHBECTULMSM B OCHOBHOW KanuTtan
Mo UCTOYHWKaM cuHaHcupoBaHus B Pecnybnuke Benapycb MoOxHO yBuaeTb B Tabnuvue
1.1.
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Ta6bnuua 1.1 — UHBecTMLMM B OCHOBHOW KanuTas No UCTOYHUKaAM PMHaAHCUpPOBaHUS,
MunnmapaoB pyoneun

2013 2014 2015 2016*
NHBECTMUMN B OCHOBHOM KanuTas - BCEro 209574,6 | 225658,9 | 207152,5 18074,3
B TOM YMC/IE 33 CYET:
pecnybinKaHCcKoro 6oaxeTa 20923,7 14 577,4 28 451,9 3172,9
MECTHbIX btoaKeToB 22513,4 20933,1 16 759,2 1254,0
COBCTBEHHbIX CPeACTB OpraHM3aLni 79 168,8 86 824,4 82 183,5 6 954,1
3aEMHbIX CPeACTB APYrMx OpraHmnsaLmm 2526,0 3423,2 27219 227,0
CcpeacTB HaceneHua 17 387,0 22524,4 25 315,8 2 390,2
MHOCTPAHHbIX UHBECTULINI 6 654,2 8438,2 8 009,1 897,9
KpeauToBs (3alimoB) 6aHKOB 50770,2 59 998,9 35594,0 2482,5
KpeauToB (3aliMOB) MHOCTPaHHbIX HaHKOB 8737,8 18502,3 4768,5 509,0
:zeHﬂ:I:‘)B MO MHOCTPAHHbIM KPeaUTHbIM 45490 5536.4 57819 283.9
NPOYNX NCTOYHUKOB 9631,3 8872,4 8107,3 695,7

Mpumeyanue - IcTouHuk: cobcTBeHHasn pa3paboTka Ha OCHoBaHUM [4].
2016* - CTOMMOCTHbIE NOKa3aTenuM ykasaHbl B LileHax nocne geHomumHaumm (MnH. pyonen).

Tabnvua nokasbiBaeT, YTO OOBLEM WMHBECTMUMA B OCHOBHOW KanuTasn 3a uccregyembin
nepuvoa konebancsa B OEHEXHOM BblpaXeHUU: CHayana npoucXoaunio yBernuyeHue, a
NOTOM nocTteneHHoe ymeHblieHne. B 2013 r. o6bEM MHBECTULMIA B OCHOBHOW KanuTan
coctaun 209574,6 mnpg. py6., a B 2014 r. yBenuunnca Ha 16084,3 mnpg. py6. unm Ha
7,1% v coctaBun 225 658,9 mnpa. py6. B 2016 r. o6bem MHBECTULMIA B OCHOBHOW KanuTan
yMeHbLuunncs no cpasHeHunto ¢ 2015 r. go 180743,0 mnpa. py6. unu Ha 12,7 %.

CHmXeHne ob6BLEMOB MHBECTUPOBAHUA B NPOLEHTHOM OTHoweHun K BBl npomnsowno no
MCTOYHMKAM 13 CODCTBEHHbIX CPEACTB OpraHu3auun, KpeguToB (3armoB) BaHKOB, NPOYMX
MCTOYHUKOB. [NOCKONbKY 3TN KaTeropmm ouHaHCUPOBAHNA ABMSIOTCA OAHUMU U3 Hanbornee
BECOMbIX B 06bEMe (PMHAHCMPOBAHUSA, OHU pearibHO MNOBMUSANM Ha CHWXKEHWE NPOLEHTHOMN
nonun nHeectuumnn B BBI1 [5].

B tabnuue 1.2 npuBeaeHbl OaHHble MO WMHBECTUMPOBAHWIO MO dOpmMam COOCTBEHHOCTM
CyOBHEKTOB UHBECTULIMOHHOW AEATENBHOCTMW.

Tabnuua 1.2 — UHBeCTMLIMM B OCHOBHOM Kanutan no oopmam co6CTBEHHOCTU, MUNNMapAoB pyonen

2013 2014 2015 2016*
MHBecTMUMMN B OCHOBHOM Kanutan - Bcero [209 574,6 |225669,7 [207152,5 18 710,0
B TOM Yymncne no popmam cobCcTBEHHOCTU:
rocyaapcTBeHHas 88 971,1 83 399,8 79 550,1 7 661,9
N3 Heé:
pecnybinKaHcKan 43 575,5 40 477,4 45 235,0 4 741,2
KOMMYHa/ibHas 45 395,6 42 922,4 34 315,1 2 920,6
YacTHaA 107 649,3 [121935,9 (111984,4 95824
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MpumeyaHue - VIcTouHuk: cobcTBeHHasn pa3paboTka Ha OcHoBaHuM [5].
2016* - CTOMMOCTHbIE NoKa3aTenm ykasaHbl B LieHax nocrne geHoMmuHaumm (MnH. pyonen).

Mo ntoram aHanusa gaHHoW Tabnuubl HabngaeTcs cuTyauusi, NPU KOTOPOW Mpu pocTe
nokasaTenen WHBECTUPOBaAHUA B [OEHEXHOM BbIPAXEHUN WMEeTCA WX CHUXKEHME B
NPOUEHTHOM cooTHoweHun K BBI1. O6béM wnHBECTUUMA B  rOCYAapCTBEHHYIO
cobcTBeHHOCTb yBenuuunca ¢ 88971,1 mnpg. py6. B 2013 r. go 83 399,8 mnpa. py6. B
2014 r., yTo coctaBuno 6,2%. B yacTtHyto cobctBeHHOCTL - ¢ 107 649,3 mnpa. py6. B 2013
r. 4o 121 935,9 mnpg. py6. B 2014 r. unu ysennuuncsa Ha 11,7%.

Hanee npoucxognt mx[] [ [
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5. N'HBeCcTMUMKM B OCHOBHOM KanuTan no dopmam cobctBeHHOCTU // HaumoHanbHbIn
crtatucTnyeckumn komuteT Pecnybnukn Benapycb [OnekTpoHHbIn pecypc]. — 2016. - Pexum
poctyna: http://www.belstat.gov.by. — [lata goctyna: 03.12.2017.

6. eHbrn, kpeant, 6aHkun: yyeb. nocobue / I'. U. Kpasuosa [v gp.]; nog pea. I'. U.
KpaBuoBon. — MuHck: BIray, 2012. — 639 c.
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