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Hanpsam 1
« DiHaHCOBA cHMCTeMA KPaiHU: TeHAEHILI] Ta MepCcneKTHBH PO3BUTKY»

Boiiko IOaus

CTYAEHT

HoBuk Tarbsina

CTapUIMi IpenoaaBaTeib

[Tosecckuil TOCy1apCTBEHHBIM YHUBEPCUTET

r. [Tunck

benapych

®OHJIbl BAHKOBCKOT'O YIIPABJIEHUSA KAK PA3SBUBAIOIUIICS
NHCTPYMEHT UHBECTUPOBAHMUS B PECITYBJIUKE BEJIAPYCbH

®onx O6ankoBckoro ympabieHus (OBY) — asto mocrarouHo HoBas Qopma
KOJUIEKTUBHOTO HMHBECTUpoBaHMs B PecnyOnuke benapych, KoTopas 3akiioydaeTcs
B 00beAMHEHUH OaHKOM JIEHEKHBIX CpPEICTB MHOXXECTBA YACTHBIX JIUI[ U
OpEeNNpUsITH s MPO(PECCHOHATIBHOTO YNPABICHUS HMHU C LEIbI0 TOTYYECHHUS
NpUOBLIN HAa (PUHAHCOBOM phIHKE [1].

Cytp ®BY B TOM, 4TO OaHK BKJIAJIBIBAET JEHBI'M YYACTHUKOB (POH/IOB B LIEHHBIE
Oymaru, Me;k0aHKOBCKHE JIETIO3UTHI, JPArolleHHbIE METaJIJIbl, UHOCTPAHHYIO BaJIOTY.
Hcxons W3 BENMYMHBI TEPENAHHBIX B YIPABICHUE JEHEXKHBIX CPEACTB, OaHK
ONpeaeNseT N0 KaXI0ro YJYacTHUKA (OHJAa U BBIIAET €My J0JEBOM cepTU(UKAT.
Jlonn olleHMBAIOTCA B HOMHUHANBHBIX Tasx [2]. Crarh madmumkoMm ¢oHIa MOXKET
0001 rpakJIlaHWH, UMEIOIMN CyMMY JJis BamtOoTHBIX (poHI0B B pazmepe 1000 eBpo
umu oy, CIIA, gns py6neBoro — 5000 6en. py6. Ha BbIxozie KIMEHT MOJy4aeT
YUCTBI JI0XOJA 3a BBIYETOM BCEX PACXO0JI0B, BKJIIOYas HajJoroobOyioxeHue. baHk
BBICTYIIAET B KAYECTBE HAJIOTOBOT'O Ar€HTA.

HesarensHocth OBY ocyiiecTBisieTcs clieaytomeM o0pa3oM:

1) ucxonsl W3 BEJIMYMHBI MMEPEJAHHBIX B YIPABICHUE CPEICTB OaHK ONMpPEICIsieT
JOJII0 KaXJIOro YydacTHMKa (OHIAa W BbLAAeT eMy jaosieBod ceptudukar. Jlonu
OLICHUBAIOTCS B HOMUHAJIbHBIX MasX.

2) MOXOJ pacIpeensieTcss MEeXIy YYaCTHUKaMH (oHIA MPOMOPIIMOHATIBHO HX
7I0JIE B HEM. - BBICOKOW HaJEKHOCTh MHBECTUPYEMBIX CPEACTB. BBepuTenn He HeCyT
PHCKH ITOTEPH CBOUX CPENCTB, IEPEAAHHBIX B JOBEpUTENbHOE ynpasienne ObY, npu
ero OaHKPOTCTBE;

3) nprObLTL MHBECTOPA MPEICTABISCT COOOM Pa3HHUILY MEKIY CTOUMOCTBIO €ro JI0JIN
B ()OH/IE HA MOMEHT TOTAIlICHHs TTA€B U CyMMOM, HaIIpaBJIeHHOW Ha uX npuodpetrenuel1];

Ha ocHOBe BbIIIECKAa3aHHOTO HEOOXOAUMO YIOMSHYTh O CYIIECTBYIOLIUX
MIPEUMYIIECTBAX U HEJIOCTATKAX BJIOKEHUS ICHEKHBIX CpeacTB B ObY.

[TonoxuTenbHbIE CTOPOHBI:

- mnosydyeHue OoJiee BBICOKOTO JOXOJa [0 CPaBHEHUID C  TPAJUIMOHHBIMU
MHCTPYMEHTAMH B BUAY OTCYTCTBHSI TApAHTUPOBAHHOTO MPOIIEHTA;

- BBIXOJI HA PBIHOK LIEHHBIX OyMar ¢ OTHOCUTENbHO HEOOIBIION CyMMOM JIEHET;

- BBICOKOM HAJIeXKHOCTh MHBECTUPYEMBIX CPENICTB. BBEpUTENM HE HECYT PUCKH IMOTEPb
CBOMIX CPEJICTB, TIEpEIaHHbBIX B TIOBepHUTEIbHOE yiipaBienue OBY, nmpu ero 6aHKpoTCTBE;
- CHIDKEHHE 3aTpaT KJIMEHTOB B pe3yibTaTe yBEJIMUYEHUS MAcIITa0OB MHBECTUIUHN U
MCIIOJIb30BaHUS MH(PPACTPYKTYPhI TOBEPUTENHHOTO YIPABJISIOLIETO;
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- MOBBINNICHWE (DUHAHCOBOW T'PAMOTHOCTH TPAXKAAH U IOPUAUYECKUX JIUI[ M HX
WHBECTULIMOHHON aKTHBHOCTH.

Kpome mnpuBeneHHBIX NPEUMYIIECTB, CYIIECTBYIOT M HENOCTATKH, HO UX
KOJINYECTBO 3HAYUTEIHLHO MEHBIIIE:

- OTCYTCTBHE (PUKCHPOBAHHOTO J10XOja. BBIMIAaThl 3aBUCAT OT JOXOAHOCTU
WHBECTUIINH;

- CYIIIECTBOBAHUE OMpPEACICHHBIX PUCKOB, OJIHAKO YBEIWYEHHUE CPOKa HHBEC-
TUPOBAHUS MO3BOJISIET CYIIECTBEHHO CHU3UTh BEPOSTHOCTH MOJMyUyeHUsl yObITKA [3].

[Tonnouennomy dynkunonupoanuio ®bY B Pecnyonuke benapych npeniect-
BOBAJIO IIPOBEJIICHUE TECTOBOM MpPOrpaMmbl Ha OCHOBe VYka3a Ilpe3mnenra
Pecniy6mmuku benapychk ot 3 mapta 2010 r Nel31 «O npoBeneHUd SKCIIEpUMEHTa 110
co3aHuio POHIO0B OAHKOBCKOTO YIPaBIEHUs». DKCIEPUMEHT ObLI IIpoBeJieH ¢ 1 Mas
2010 roma mo 31 mexabps 2012 roga, B uém npunsnu yuactue OAO «benunBect-
o0ank» u «lIpuopb6ank» OAO. B OAO «benunBecTOaHK» OBLIO 3apEerHCTPUPOBAHO
nBa OBY «Kanuram» u «lIpectrx», OHH OEHCTBOBAIM HA KPATKOCPOUYHOW OCHOBE U
Ha JaHHBIA MOMEHT MIPEKPATUIIN CBOIO AeATEIbHOCTh. B Havane 2014 roma nosBuics
JIOKYMEHT, KOTOpBIM perjameHTupoBas padotry ¢onmoB. B urtore B baHkoBckuii
KOJIeKC Obllla BBEJICHA HOBas Omepalus — JoBepHUTelbHOEe ympasienne PbBY Ha
OCHOBaHMH JOTOBOpa JoBepuTenbHOro ymnpasieHus PbY. IloctaHoBineHnem
[IpaBnenust HanmmonansHnoro 6anka PecriyOnuku benapych ot 28 mast 2014 r. Ne 351
B «lIpuopbank» OAO Obumu 3apeructpupoBansl Tpu OBY: 1) «Paiddaiizen -
JlenexHblii  peiHOK», 2) «Paiiddaiizen - I[loptdens AxrtuBoB - USDy»; 3)
«Paitpdaiizen - Iloprdens AxtuoB - EUR» [4, C.18], ocHOBHBIE 4epThl KOTOPBIX
npuBefeHbl B Tabnuie. B camom Hawane cymniectBoBaHus BBepureisimu DOBY
BBICTYNANIK (pusmyeckue auma - 111 yenosek.

Tabnuua
Kpatkas xapakrepuctuka ®bY B «IIpuopbank» OAO
«Pan¢paiizen - «Paitpdaiizen - «Paiipaiizen —
ITapamerp IToprdens AkTuBos — | Iloprdens AKTHBOB — JdeHemxubrii
USD» EUR» PBHIHOK

PexoMmeH10BaHHBIN .

a1 Ot 2-3-x 1er Ot 2-3-x jer Ot 7-u nHeit
CPOK WHBECTHUPOBAHUS
Bo3MoxHOCTB

CKETHEBHO €KETHEBHO €KETHEBHO
BEPHYTH CPEICTBA
1,6% romo 0 1,6% romo 0 N
BosHarpaxnenue 6% ronoserx ot ,67 roNI0BEIX OT 16% ot uncroit
CTOMMOCTH YHCTBIX CTOMMOCTH YHCTBIX
OaHka npuObUN poHIa
aKTHUBOB AKTHBOB
[TepBOoHaYaNBHBIX — [TepBoHaYaNbHBIX — [TepBOoHaYaNbHBIX -
MuHuMaJIbHAs CyMMa 1000 USD, 1000 EUR, 5000 BYR,
WHBECTULIUH [Tocnenyromux — 100 [Mocnemyromux — 100 [Tocnenyromux —
usD EUR 1000 BYR

[Tpumeuanue - Mcrounuk: coOCcTBeHHas pa3paboTka

[lenecooOpa3HbiM OyA€T NPUBECTH AUHAMUKY HW3MEHEHUSI YHMCTBIX aKTHBOB
OBY «Paiiddaiizen - [loprdens AxktuBos - USD» u O®BY «Paiiddaiizen - [Toptdensb
AxtuBoB - EUR» 3a oguH 3 kpaliHUX MEpUOJOB CBOETO CYIECTBOBAHUS, YTO M
yKa3aHO Ha PUCYHKE.
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CtonumMocTh
YUCTBIX AKTUBOB

Puc. U3menenne yncToix akTuBoB @BY «Paii¢daiizen - Iloprdenn
AkTHBOB - USD» (TBIC. 10/111. CIIIA) u ®BY «Paiiddaiizen - [loprdean
AkTHBOB - EURY» (TBIC. €BpO) 32 mepuox 03.01.2017 —20.03.2017 rr.

[To cocrosuuio Ha 3 stHBapst 2017 1. uncteie akTuBbl OBY «Paiiddaiizen -
[Toprdens AxtuBoB - USD» u «Paiiddaiizen - I[loprdhens AxtuBoB - EUR»
coctasisui 904,4 teic. nomt. CIILIA u 818,1 ThIc. eBpo cooTBeTcTBeHHO. Ha 20 mapra
2017 r. cymMMa 4HCTBIX aKTUBOB JaHHBIX (DOHJIOB YMEHBIITUIACH 10 786,9 ThIC. JOJII.
CHIA u 1o 726,9 ThIC. €BpO.

B nacrosimiee Bpems caepxkanHoe paszsutue ®BY B Pecnybnuke benapych
BBI3BAHO PSAOM IMPUYHH, @ UMEHHO:

— JIOTIOJIHUTEJBHBIE 3aTpaThl Ha pa3pabOTKy IPOrpaMMHOIO OOeCHEeYEeHHUs U
JOKYMEHTOB, PEINIAMEHTUPYIOIIMX CO3JaHue u JearenbHocTh DbY, co3nmanue
COOTBETCTBYIOILIETO CTPYKTYPHOIO MOAPA3ACIICHUs U 00yUeHUE EPCOHaa;

— OTCYTCTBHE Y KIIMEHTOB «JINTEIBHBIX» CBOOOJHBIX ()MHAHCOBBIX PECYPCOB;

— HEJIOCTAaTOYHO KaYECTBEHHBIX U KOHKYPUPYIONIUX ¢ 0aHKOBCKUMH JICTIO3UTAMHU
0o0BbekTOB MHBecTHUpoBanus B Pecriybnuke benapycs [4, C.18].

Cnenyer oTMeTHTh, 4YTO HeoOxomumocTh pa3Butus DPBY B  benapycu
oOycioBieHa (OPMUPOBAHUEM HOBBIX 3(PPEKTUBHBIX MEXAHU3MOB, MO3BOJISIOUINX
0aHKaM pacHIMPUTh CBOM BO3MOKHOCTH MO MPUBJICYEHUIO U PA3MEILIEHUIO I€HEKHBIX
CpPenCTB, a (PU3MYECKUM M IOPUIMYECKUM JIMIAM MOJYYUTh ajJbTEPHATUBY Tpajau-
LMOHHBIM MHCTPYMEHTaM (PMHAHCOBOIO phIHKA. TakuM 00pa3oM, BO3HMKHOBEHHE
ObY OTKpbIBACT [Ji1 MHBECTOPOB HOBBIE BO3MOXHOCTH Pa3MEIICHUS JIEHEKHBIX
CpelCTB Ha 00Jiee BHITOJIHBIX YCIOBUSIX.
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