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CnopoBuK AHKeJIHKA
CryneHTtka
OHuIyK AJIeKCaHap
Crapiuii npenoiaBaTenb
ITonecckuit rocy1apCTBEHHBIM YHUBEPCUTET
I'. ITunck
benapych
OLIEHKA ®UHAHCOBOI'O COCTOSIHUS OPT AHU3 AU
PECIIYBJIMKU BEJIAPYCb

Heorwemniemoit yacthio (UHAHCOBOM pabOThl Ha MPEANPUATHH SBISCTCS
(YMHaHCOBBIN aHAU3 U OLICHKA (PMHAHCOBOTO COCTOSHMS mpeanpusatus. GruHaHcoBoe
COCTOSIHUE MOKET OBITh YCTOWYMBBIM, HEYCTOWYUBLIM U KpU3UCHBIM. CIIOCOOHOCTH
MIPEANPUATHAS CBOCBPEMEHHO MPOU3BOIUTH TIJIATEKH, PUHAHCUPOBATH CBOIO JCATEIh-
HOCTh Ha PACHIUPEHHOW OCHOBE CBUJCTEIBCTBYET O €ro XOopolieM (QUHAHCOBOM
COCTOSIHUM.

DUHAHCOBOE COCTOSIHUE MPEIANPHUITUS 3aBUCUT OT PE3YJIbTATOB €r0 MPOU3BO/I-
CTBEHHOH, KOMMEPYECKON M (PMHAHCOBOH AesATeNbHOCTU. ECu mpon3BOICTBEHHBIN U
(MHAHCOBBIN TIJIAHBI YCIICUTHO BBITIONHSIOTCS, TO 3TO TOJOXKUTEIHHO BIMSET Ha
(hrMHaHCOBOE TOJIOKEHHE MPEIITPUSITHS.

AKTYaJIbHOCTh TEMBI 3aKJII0YAETCS B TOM, YTO HA CETOJHSIIHUI JE€Hb pealbHbIC
yClIOBUS  (PYHKIMOHUPOBAHUS MPEANPUATUS OOYCIOBIMBAIOT HEOOXOAUMOCTD
poOBe/IeHUsI OOBEKTUBHOTO U BCECTOPOHHETO (PMHAHCOBOTO aHAM3a XO3SIMCTBEHHBIX
orepanuii, KOTOPbIA TO3BOJSET OMNPEACIUTh OCOOCHHOCTU €ro JesTeIbHOCTH,
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MikHapoaHa HAYKOBO-TIPAKTHYHA KOH(pepeHis
«EKOHOMIYHA MOJIeJIb CYYACHOCTI: 3aBJaHHS, BUKJIMKH, IEPCIIEKTUBI)

HEJAOCTaTKM B pabOTe M NIPUYUHBI HMX BO3HHUKHOBEHMS, a TaKXe Ha OCHOBE
MOJIyYEHHBIX  pPE3YyJbTaTOB  BbIpa0OTaTh  KOHKPETHBIE  pPEKOMEHAAIMUA IO
ONTUMU3AIINH AesTelbHOCTH [2, C.37].

B Pecnybnuke benmapych nnsi oueHkH (PUHAHCOBOTO COCTOSHHUA CYyOBEKTOB
MPEANPUHUMATENBCKON JIEATEIbHOCTH MpeJHa3HaueHa MHCTpyKUHIO O MOpsSaKe
pacueta KO3((UIMEHTOB  IUIATEKECIIOCOOHOCTHM W TPOBEACHHUS  aHalW3a
(hMHAHCOBOTO COCTOSIHMSI M IUIATE€KECIIOCOOHOCTH CYOBEKTOB XO3SWCTBOBAHHHM OT
27.12.2011 Ne 140/206, BcrynuBmas B cuiy ¢ 1 ampens 2012 ronxa. TexHosorus
OLICHKM (DMHAHCOBOTO COCTOSHUSL TMPEANpPUITHS M €ro IJIaTeXecrnoCoOHOCTU
npeaycMaTpuBaeT pacuer psiga  (GUHAHCOBBIX KOA(PHUIIMEHTOB: KOA(DPHUIIUCHT
TEKyIIeH JMKBUIHOCTH, 0OECIICYEHHOCTH COOCTBEHHBIMU OOOPOTHBIMU CPEICTBAMHU,
00ecreuyeHHOCTH (PMHAHCOBBIX 00s13aTEIBCTB aKTUBaMH, aOCOIIOTHOM JIMKBUHOCTH,
000paYMBaEMOCTH KaruTada 1 00OPOTHBIX CPEJICTB, KalUTATU3ANHA U KO3()PHUIIMEHT
(buHaHCOBON He3aBUCHMMOCTH (aBTOHOMMHM). Takke MHCTpykiuen ompeaeneHo, 4To
JUTSL OLIEHKU (DMHAHCOBOT'O COCTOSTHUS MPEANPUITHS, HEOOXO0IUMO MPOBOJIUTH AHAJIN3
pa3/ielioB U cTaTeil OyXrajaTepckoro OajgaHca W OT4YeTa O MPUOBUIAX M YOBITKAxX, a
TaKXKe pacyeT nmokasareyieit penradbenbHocTH [1].

Uto kacaercst PecnyOnuku bemapych, TO nMHaMUKa OCHOBHBIX aOCOIOTHBIX
MoKa3aTesiel, XapakTEepU3YIOIIMX (PUHAHCOBBIE pPE3YyJbTAaThl ACSATEIBHOCTH Opra-
Huzanuii Pecnyonuku benapycs 3a 20102015 rr. Cnoxkuiniack cieayomumM 00pa3oMm:
B niepuoA ¢ 2010 r. mo 2012 r. HabGmtogaercst poct Beipyuku Ha 14,9% (¢ 293,8 no
337,77 tpnu. Oen. py6.). HoctaTtouHo pe3kuii CcKadokK BbIpydyku — Ha 14,5% —
npousomien B 2011 r. mo cpaBHenuto ¢ 2010 r. Oxgnako Haunnas ¢ 2013 r. HabrO-
JaeTCsl TEHACHIUS K CHIDKCHHMIO BBIPYYKHM OT peaM3alldd MPOJIyKIUU (TOBApOB,
pabor, ycnyr). Ee manenue B 2015 . mo cpaBaenuro ¢ 2012 1. coctaBuio 17,9%.

Uucras npuObuih HauuHas ¢ 2013 r. UMeeT yCTOMYMBYIO TEHICHIUIO K
CHWKEHUIO, YTO SBJISETCS CIEICTBUEM YXYIUIEHUS (DUHAHCOBBIX PE3YyJbTAaTOB OT
WHBECTUIIMOHHOW, ()MHAHCOBOM M MHOM NIESITEIHHOCTH CYOBEKTOB XO3SIMCTBOBAHMS.
OTO0 00YCIIOBIEHO POCTOM PAacXOJ0B MO (DMHAHCOBOU JEATEIBHOCTU, CBSI3AHHBIX C
oOciy:kuBaHueM KpeauToB U 3aiimMoB. Tak, B 2015 r. mo cpaBuHenuto ¢ 2014 r.
3aI0JOKEHHOCTh II0 KpeauTaM M 3aiiMaM oOpraHus3auuid BbIpocia Ha 28,9%, 4To
CIOCOOCTBOBAJIO, HECMOTPS HA POCT MPUOBLIM OT peau3aly NPOAyKIHH (TOBapOB,
paboT, yciyT), CHUKEHHUIO YUCTOM MPUOBLIN CyOBEKTOB X03sicTBOBaHMS B 1,95 pasa.

HeoOxoauMbIM  yCIIOBHEM IJIATEKECIOCOOHOCTH OpraHU3alluu SIBISIETCA €€
JUKBUIHOCTh. 32 aHATM3UPYEMBIN TEepHoJl HAOIIOAeTCs OTpHUIaTEIbHAs JTUHAMUKA
3HaUYCHUN Kod(PPuIMeHTa TeKyIen JTUKBUIHOCTH, CBUJIETEILCTBYIONIAS O CYIIECT-
BEHHOM CHW)KEHMH IUIaTexecrnocoOHocTH opranu3anuii Pecny6nuku benapyce. Tak,
ecimi B 2010 . 3HaueHue kodPduIlMeHTa TeKymenl JUKBUIHOCTH COCTaBisuio 1,67,
YTO SIBJSUIOCH JOCTATOYHO BBICOKMM YpPOBHEM mokasarens, To B 2015 r. xaxnaplit
pyOJIb KPaTKOCPOUHBIX 00s13aTEIBCTB MOKPHIBAJICS TONBKO 1,11 py0. KpaTKOCPOUHBIX
aKTHBOB.

BaxueiliiuM mokazaTeneM, ONpEeAeNsiionuM  (UHAHCOBYIO  YCTONYHMBOCTD
opraHu3aluu, sBisgercs Kod(pduimeHT (PUHAHCOBOW HE3aBUCMMOCTHU. B KauecTBe
pPEeKOMEHAyeMoro 3HadeHus kKoddduiueHta (puUHAHCOBONM HE3aBUCHMOCTH TPHUHSATO
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Hanpsam 1
« DiHaHCOBA cHMCTeMA KPaiHU: TeHAEHILI] Ta MepCcneKTHBH PO3BUTKY»

UCIOJIb30BaTh ypoBeHb He Huxe 0,5—0,6. 3HaueHHs TaHHOTO MOKAa3aTeNs 3a MEPUOJ C
2010 r. mo 2015 r. cumsunucs ¢ 0,67 go 0,51, a 3To 3Hauut, uro B 2015 r. cpencra
opranuzanuii O cOPMUPOBAHKI 32 CYET COOCTBEHHOTO KamuTalia 9yTh 0oJee ueM
Ha 50%. Hecmorps Ha TO, 4TO KOX(pPUUIMEHT (PUHAHCOBON HE3aBUCUMOCTU
HaXOAMUTCS Ha YPOBHE HE HM)KE MUHUMAJIBHO JOITYCTUMOTO, HAIMYHUE CIOKHUBIIMXCS
TEHJCHLIMNA BBI3BIBAET CEPbE3HBIE OMACEHUS 3 CIIOCOOHOCTh OpraHU3aluil COXPAHATh
OpUEMJIEMBIH  YpOBEHb (DMHAHCOBOM YCTOMYMBOCTH M oOecneuyuBaTb CBOKO
IUIaTEXKECTTIOCOOHOCTD YK€ B KPaTKOCPOUHON NEPCIIEKTHBE.

HeoOxoauMbIM yCI0BHEM YCIEUIHONW paOOThl OPraHU3ALMU SIBISIETCS HAJIWYUE
COOCTBEHHBIX O0OpOTHBIX cpeAcTB Pacuer koadduumenta obecrieueHHOCTH
COOCTBEHHBIMH  OOOPOTHBIMU  CPEICTBAMH, TOKa3bIBAIOIIMKA  yNIEIbHBIA  BeC
COOCTBEHHBIX OOOPOTHBIX CPEACTB (KPATKOCPOYHBIX AaKTHBOB) B OOIIECH MX BETUIHMHE,
pe3ko camsmics ¢ 0,40 B 2010 1. o 0,10 B 2015 1. [2, €.56].

Takum 00pa3om, pe3yabTaThl UCCIEIOBAHUS TUHAMUKHU MOKa3aTesel IiaTexe-
CIOCOOHOCTH M (PMHAHCOBOM yCTOMUYMBOCTU opraHuzamnuii PecnyOnuku benapych 3a
20102015 rr. cBHAETENBCTBYIOT O TOM, UYTO Ha (POHE OTPUIIATEIHHBIX M3MEHEHUH
(UHAHCOBBIX pPE3yJbTAaTOB 3a IOCIEAHHE TPU TrOJAa MPOU3OILIO CYLUIECTBEHHOE
yXyaueHue (PUHaHCOBOTO COCTOSTHUS CYOBEKTOB X034icTBOBaHUS. B cBOIO ouepenp,
3TO CTAJIO CJEJCTBUEM KakK (paKTOPOB BHEILIHETO MOps/IKa, CBA3aHHBIX IPEKIE BCETO
CO CIIaJIOM JEJIOBOM aKTUBHOCTH HA BHEIIHUX PBIHKAX, HErATUBHBIM M3MEHEHUEM HX
KOHBIOHKTYPbI, TaK U BHYTPEHHHUX (DaKTOPOB, OCHOBHBIMU U3 KOTOPBIX SIBIISIOTCS
HU3KHE 3(PPEKTUBHOCT U KOHKYPEHTOCHOCOOHOCTh OTEUYECTBEHHBIX CYOBEKTOB
X031 CTBOBAHMS.

Jist moBbieHuss 3()QPEKTUBHOCTA yNpaBieHUs (UHAHCAMH OpPTaHU3ALMMA
NeSATENBHOCTh TOCYAapCTBa B paMKax (PMHAHCOBOM MOJIMTUKHU JTOJKHA ObITH HAIpPaB-
JeHa Ha (opMUpOBaHUE 3KOHOMUYECKOTO MOpsJiKa, 00eCIeUnBaOLIEr0 COrjacoBaH-
HO€ W3MEHEHHE CTPYKTYpbl TPOM3BOJCTBA M MOTPEOJICHUS, MO3BOJSIOIIETO
OpraHu3alMsIM CO3/1aBaTh KOHKYPEHTOCIOCOOHBIA NPOIYKT C BBICOKOW MOTpe-
OUTENbCKOM LIEHHOCThIO, a TAKXXE€ Ha CO3JaHHME YCJIOBUU JJII PEMHBECTUPOBAHUS
npuObUIM, HapaulMBaHUs (UHAHCUPOBAHMS 3aTpaT Ha HAay4HbIE HCCIIEIOBAHUS,
WHBECTULIMA B OCHOBHOM KamuTaj u JIp.

B cBoro odepenib, pe3yapTaToM padoThl OpraHU3aliil MOKET ObITh pallMOHANIN3aAIMS
MPOU3BOJICTBEHHOM, HHBECTULIMOHHON, (PUHAHCOBOW U IPYTHX BUIOB JAesiTenbHOCTH. OHa
3aKJII0YaeTCs B HapalliBaHUU 00BEMOB IPOU3BOJICTBA U PeATU3aLUK TPOAYKIIUHU U YCITyT
JUISL yBEJIMUESHUS TIPUOBLIA ¢ MAKCUMAJIBHBIM HCIIONB30BaHuEM 3((ekTa orneparioHHOro
pblyara, o0OecriedeHMn OOOCHOBAHHOIO YBEJIMYEHMs 3apabOTHOM IUIaThl PaOOTHHKOB,
TEMIIbI pOCTa KOTOPOM HE JOKHBI IMPEBBINATH TEMIbI POCTa MPOU3BOIUTEIBHOCTU
TpyZa, ONTUMHU3AIMUA CEOECTOMMOCTH MPOM3BOACTBA MPOAYKIIMM M YCIYyr Ha OCHOBE
oOecrieueHust pocta Oosee OBICTPBIMUA TEMIIAMH PE3YJIbTAaTOB IPOM3BOJCTBA 10
CpaBHEHHMIO C 3aTpaTamMu u Jp. [3, ¢.10].

Cnmcok HCNOJb30BAHHBIX MCTOYHUKOB:
1. O06 yTBepX AEHUM HHCTPYKLIHMH O TMOpSAAKEe pacuera Kod3()PUIIMEHTOB
IJIATEKECIIOCOOHOCT M TPOBEJIEHUs aHaiu3a (PUHAHCOBOTO COCTOSHUS U
IJIATEKECTIOCOOHOCTH CYOBEKTOB XO3SWCTBOBaHMS: MOCTaHOBIEHHE MUHUCTEpCTBA
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