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VIK 336.226.11
ToroBunnm E. M.

CTYIECHTKA,

[Tonecckuii rocy1apCTBEHHBI YHUBEPCUTET,
Yepuopyk C. B.

CTapIIHiA MpernoaaBaTeb Kadeapsl GUHAHCOB,
[Tonecckuii rocy1apCTBEHHbI YHUBEPCUTET

IOPEKTUBHOCTDb U ITYTU COBEPIHIEHCTBOBAHUA
IHOJOXOJHOT'O HAJIOT' A ®U3NYECKHUX JINL]
B PECITYBJIMKE BEJIAPYCbH

[lomoxoaHbIit HaNOT, YIUIAYUBAEMBbIM (U3HMUECKMMH JIMIIAMH, BBICTYIIaeT B KadyecTBE
WHCTPYMEHTAa  pPETyJUpOBaHUS  JIOXOAOB Tpa)KAaH U  3aTparuBaeT HMHTEPEChl  BCETO
TPYAOCIIOCOOHOTO HACEICHHSI CTPAHBI.

JIaHHBIN HANOT UTPAcT HEMAaJOBAKHYIO POJIb B COBPEMEHHOW CHCTEME HAalOr000JI0KEHUS
PecniyOnuku benapych, obecrnieunBas MOCTYIJICHUS JOXOAOB OIOJKETa CTPaHbl. 3HAYUTEIHBHOE
BIIMSTHUE Ha CTPYKTYPY AOXO0J0B Oromkera okazan nepexo B 2009 r. cTaBKH MOAOXOJHOTO HANIOTa
C MPOTPECCUBHO Ha MPOMOPIHOHATBHYIO (Tabu. 1).

Tabnuya 1
IoxoxoaHbIH HAJIOT U €ro 10/ B HAJIOTOBBIX 10X01aX
KOHCOJIMIMPOBaHHOr 0 0101:keTa Pecny6auku benapycn, 2008 — 2018 rr.
ITokazarenu 2008 r. | 2009 1. | 20167, | 2017 1. | 2018 T.
Pasmep Hanorosoit craBku, % 9-30 12 13 13 13

HarnoroBsle noctymiieHus 1o noJ0XoAHOMY HaJory, MiH. pyo0.,
(nepecuer ¢ BYR Ha BYN) 418,3 | 430,5 |3937,9|4338,6 |5162,7

HasoroBbie 10X01bI KOHCOIHIUPOBAHHOTO OIO/KETa, MIIH. PYO., 46808 | 41305 1238522126 340 5/31 491 8
(nepecuer ¢ BYR na BYN) J , ) ) )

V nenbHbIN BeC OJ0X0JHOIO HAJIOra B HAJOTOBBIX J0X04aX, % 8,94 10,42 16,51 16,47 16,39
Hcmounux: cobcmeennasn paspabomka na ocnoge [1]

Kak BugHO u3 Tabn. 1 HanOroBeie AOXOMbI OIOJKETA, KAaK M MOCTYIUICHUS IO MOJI0XOIHOMY
HaJIOTYy Ha MPOTSDKEHHWU BCETO paccMaTpUBaEMOro Iepuoia yBeauuuBaauch. Uro Kkacaercd
yIIeIbHOTO Beca IOJOXOJHOI0 Hajora B HAJOTOBBIX JI0XO0JaX KOHCOJIMAMPOBAHHOIO OOJKETa
Pecny6niuku benapycs, To o ¢ 8,94 % B 2008 r., KOraa npuMeHsIach NMPOrPECCUBHAs CUCTEMA
Hanoroobmoxkenusi, Beipoc a0 10,42 % B 2009 rogy, Korma mpOM3OMIEN TMEpPexoa Ha
IPONOPLMOHANIBHYIO CTaBKy, a yxke B 2016 r. moctur 3Hauenus 16,51 %, dro cBsizaHo ¢
YBEIUYEHUEM CTaBKH MMoJ0xoaHoro Hayora 10 13 %. Oxnako Ha mpotrspkenun 2016 — 2018 rr.
JIAHHBIN TOKa3aTesb MPOSIBUJI TEHACHIMIO K CHIbkeHuto u B 2018 r. cocraBun 16,39 %, 1. e. no
cpaBHeHuto ¢ 2016 r. cuusuics Ha 0,12 . 1.
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[Ipouzomieninrie M3MEHEHHs MOBIUSIM M HAa HAJOTOBYIO Harpy3Ky Ha JOXOJbl (PU3NYECKUX
JIMILI, IMHAMHUKa KOTOPOH OTpakeHa Ha puc. 1.
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Puc. 1. HanmoroBas Harpyska 1mojjoXo/IHOro Hajiora, Bo3jiaraemas

Ha ¢usnueckux ui B Peciyonuke benapycs B 2008 — 2018 rr., B %
Hcmounux: cobcmeennas paspabomka Ha ocrose [1; 2]

Ucxons u3 puc. 1, HasmoroBas Harpy3ka Ha noxojbl ¢pusudeckux jauil B 2008 roxy ¢ 5,55 %
cammiacek B 2009 rony mo 4,93 %. Ha mporsoxkenun 2009 — 2018 rr. naHHBIA MOKa3aTelb
yBennuuBaics U B 2016 r. cocraBun 6,71 %. B 2017 r. nmo cpaBHenuto ¢ 2016 r. oH nokasai
HE3HAYUTENIbHBIM pOCT, YBeIMUUBIIUCH Bcero Ha 0,06 1. 1., oqHako B 2018 r. Hajorosas Harpyska
Ha noxoAsl pusnyeckux i pocturia 7,08 %, aro Ha 0,31 m. 1. Beime ypoBas 2017 T.

Taxkum 00pa3oM, ¢ TIEPEXOJI0OM Ha MPOMOPIUOHAIBLHYIO CTaBKy M €€ yBenmdeHueM 1o 13 %
HaJo0roBoe OpeMsi Ha JTOXOABl (PU3WYECKUX JIHMI[ YBEJIMYWIOCH B IIEJIOM 32 pPacCMaTpUBAEMBIN
nepuoj Ha 1,53 m. m.

dusnyeckre JHIa TakkKe BIIPaBe BOCIOJb30BaThCS HAJNOTOBBIMHU BhlYeTamH. Hampumep, B
pasmepe (B mecs): 110 6emn. py6., ecimu 10X0/1, MOJICKAIUNA HAIOTO00JI0KEHHUIO, HE TIPEBBIIIACT
665 Oen. py0. B mecsir; 32 6ein. pyd. Ha pebenka 1o 18 et u (Wn) Kaxaoro wkauBeHna; 155 oen.
pyO. IS oOmpeneneHHBIX KaTeropuid rpaxkgaH u JAp. B Pecnybmuke bemapych Takke
MPETYCMOTPEHBI U JIPYTUe BUIBI HAJOTOBBIX JIBIOT: OCBOOOXKICHHE OT OOJIOXKEHHS TOI0OXOTHBIM
HAJIOTOM HEKOTOPBIX BHJIOB JOXOJIOB (CTHIICHIWU, TICHCHH H JIP.), CHUKCHHE HAJIOTOBOW CTaBKU
(ma moxombl pe3uneHToB [lapka BbICOKMX TexHONOTHH U Ap.) [3]. [laHHBIE HAJNIOTOBHIE BBHIYETHI
CIY)XKaT HWHCTPYMEHTOM CIJIQXXHBaHHUS COLHUATbHOTO HEPaBEHCTBa B OOIIECTBE, OIHAKO
CYILIECTBEHHOT'O BIUSHUS HE OKA3bIBAIOT.

Takum o6pa3om, cymectByromas B Pecriyonuke bemapych cucrema 007105KEHHS TTOA0XOTHBIM
HAJIOTOM (PU3UYECKUX JIUI HE SIBJISETCS MOJTHOCTHIO 3(PPEKTUBHOM, Tak KaKk ypOBEHb HAJIOTOBOU
Harpy3kd Ha (pU3MYECKHX JIMI] HAXOAUTCS Ha JOBOJBHO BBHICOKOM YPOBHE, a TaKkKe COXpPaHSAETCsS
oTpezieNieHHasi CTETIeHb COILIMAIbHOTO HEPABEHCTBA CPEAU IPaKIaH CTPAHBbI.

HanpapneHusiMu COBEPIICHCTBOBAHMS HAJIOTO00OKEHUsT (hu3uueckux Jui B PecmyOnmke
Benapych MOTyT OBITB:

— IIEpPeCMOTp CTAaBOK HAJIOTIOB, KOTOPbIE OBl MOBIHSIIN HA CHUYKEHHE COBOKYITHOTO HAJIOTOBOTO
OpeMeHH;

— UCTIOJB30BAaHUE OTBITA JPYIHMX CTpaH B JIaHHOW oOsactu. Hanpumep, BBelneHue
HAJOTOBOW JIBTOTBHI JUIsI CEMEHHBIX Tap, HWCXOJs W3 OIbITa NPUMEHEHUS TaKUX JIbIOT B
Benukobpurtanum;

— y4eT UHQISAHUHA TPY UCYUCIICHUH HAJIOTOBOM 0a3bl;

OCHOBHBIM HAIPABJICHHEM PA3BUTHS IMOJOXOJHOTO HAIOTOOOJOKEHUS HA JIAHHOW MOMEHT
MOJXKET SBJISITHCSI U3MEHEHHE YPOBHS HAJOTOBBIX BBIUETOB. D(DPEKTUBHONM MEPOU A MOJACPKKU
rpaKaaH ¢ HU3KUM YPOBHEM J0X0JIa MOXKET CTaTh YBEIMUYEHHUE CTAaHJAPTHOTO HAJIOTOBOTO BBIUETA
110 pazMepa OroKeTa MPOKUTOYHOI'O MUHUMYMA.

Tak, mpu nelCTBYIONEM YpPOBHE BbIUETa HAJIOrOBas Harpyska Ha J0XOJ B pazMepe 665 Oen.
py0. Oyner Haxoautcst Ha ypoBHe 10,85 %.
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[Ipu BBeAeHUM CTAaHIAPTHOTO HAJIOTOBOTO BhIUETA B pa3Mepe OroKeTa MPOKUTOYHOTO
MuHuMYMa (216,90 6emn. py0.) HamoroBasi Harpy3ka Oynet paBHa 8,76 %.

Takum oOpa3zoMm, yBelIMUYEHHE MAHHOTO BblUeTa A0 pasMepa bIIM TO3BOMUT CHU3UTH
HajoroBoe OpeMs Ha Joxonabl ¢uznyeckux Jui Ha 2,09 m. m., a Takke YBEJIUYUTb CYMMY
pEaNBHBIX JOXOJ0B IPaKIaH.

[TonBoas UTOT BBINIECKA3aHHOMY, MOKHO CZI€JIaTh BBIBOJ O TOM, YTO MPHU ONPEACICHUN ITyTEH
COBEPIICHCTBOBAHUS TIOJOXOIHOTO Hanoroobnoxenuss Pecrnyonuku benapycs HeoOXxoaummo
VYUTHIBATh WMEIOIIUICS 3apyOEKHBIH OMBIT YCTAHOBICHHUS HAJIOTOB M JIBITOT IO HHM.
DddexTuBHON MEpoil sl CriIaKWBaHUS COIMAILHOTO HEPABEHCTBA CPEIU HACENECHUS MOMKET
SIBIISITBCA YBEIIMYEHUE CTAHAAPTHOTO HAJIONOBOTO BBIYETA IO IMOJOXOJHOMY HAJOry JO0 pa3Mepa
010/1’KeTa MPOKUTOUHOI'O MUHUMYMA.
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