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B smoxy mporecca rmo0anu3anui MEPOBOH SKOHOMHUKH -OT YIaCTHUKOB SKOHOMHYECKHX B3aHMMOOT-
HOIIEeHUH TpebyeTcst pa3paboTka 3pGEeKTUBHBIX WHCTPYMEHTOB IJISI OCYIIECTBICHHS STOTO IIPOIIEcca.
TakuM HMHCTPYMEHTOM SIBJIIETCS BO3MOXKHOCTHh OOIIATBCS Ha OJHOM. ()MHAHCOBOM SI3BIKE, KOTOPHIM BO
BCEM MHpE NpU3HaHBI MeXIIyHapoIHbIe CTaHIapThl GuHaHcoBol oTyeTHOCTH (MC®O). OHM yuuTHIBA-
0T JIYYIIN MHPOBOU ONBIT B OTPAXKEHUU XO3SIMCTBEHHON AESITEIBHOCTH KOMIAHUI B OTYETHOCTH, MO3-
BOJIAIOT OOBEKTUBHO OIIEHUBATH PUCKH, d(PPEKTUBHOCTH M IEPCTIEKTUBHOCTH MHBECTHUIIHIA.

[Tpu3HaHMe MEXAYHAPOJHBIX CTAaHAAPTOB (DUHAHCOBOI OTYCTHOCTH SIBIISCTCS Ba)KHCHIITUM IIIarOM B
o0ecrevYeHnH MPO3PAYHOCTH U OTKPBHITOCTH OAHKOB, TIOBBIIEHUN UX HHBECTUIIMOHHOW IMPUBIIEKATEIHHO-
CTH B KOHKYPEHTOCITIOCOOHOCTH, CHIYKEHHH CTOMMOCTH 3a€MHBIX CPEJICTB, a TAKXKE B YIYUIICHHH 00IIET0o
KJiuMaTa Ha (D)MHAHCOBOM pPBIHKE CTpaHbl. Kpome Toro, BHenpenne MC®DO crnocoOCTByeT pean3ainuu
3aKOHHOTO TpaBa MHBECTOPOB (aKIMOHEPOB) Ha JOCTOBEPHYIO MHPOpPMAaLUIO 00 00beKTe (PUHAHCOBBIX
BIIOYKeHwMi [1, ¢. 58].

[TpumeHeHne MEXIYyHAPOIHBIX CTAHAAPTOB OTUYETHOCTH CIHOCOOCTBYET MPUBIIEKATEILHOCTH CTPAHBI
JUTSI THBECTOPOB, TIOJIYYESHHUIO JIOCTYIa Ha 3apyOeKHbIC PHIHKU KaluTaia, TPaHC(HOpMAaIlUU CUCTEMBI y4e-
Ta B CTOPOHY TOYHOCTH, MPO3PAYHOCTH M MOHSATHOCTH, a Takke IPPEKTUBHOMY COBEPIICHCTBOBAHUIO
CHCTEMBI YITPaBICHUS OpPTraHU3aIUsIMIL.

Mescoynapoonsvie cmanoapmot unancoeoii omuemunocmu (MC®O (IFRS)) — 310 cTaHgapThl U
pasbsicHenus1, puHATHIEe [IpaBnennem Kommurera mo MexayHapOIdHBIM CTaHAApTaM (PMHAHCOBOW OTYET-
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HOCTH, YCTAQHABIMBAIOIIME TPeOOBaHMSA K NPU3HAHHIO, OLEHKE W PACKPHITHIO (PUHAHCOBO—
XO3AHCTBEHHBIX ONEPALUil AJsl COCTaBACHHUA (PUMHAHCOBBIX OTYETOB (PMPM M KOMIIAHHM BO BCEM MHPE.
Crannaptel (UHAHCOBOH OTYETHOCTH OOECIEUYMBAIOT COMOCTABUMOCTH OYXTalTEpPCKOH JOKYMEHTAIlUH
MEXIY CyObeKTaMH MPEANPUHUMATEIBCKOHN IESTEIbHOCTH B 0OIIEMUPOBOM MacIITade, a TaKKe SIBISIOT-
Cs1 YCJIOBHEM JIOCTYNHOCTH (pHAHCOBOW OT4YETHON MHGOPMALIUY [Vl BHELITHUX [10JIb30BATENEH.

Lenbto prHAHCOBON OTYETHOCTH SIBIIAETCS MpeACTaBIeHUE HHPOPMALUK O (PUHAHCOBOM IOJIOKEHHUH,
(hMHAHCOBBIX pe3ynbTaTax M JBIKEHHH JACHEKHBIX CPEACTB MPEANPHUATHS, KOTOpas OyJeT Mojie3Ha Iu-
POKOMY KpyTy IOJIb30BaTeNeil MpU MPUHSITHN UMU 3KOHOMHUYECKUX pelneHni. duHaHCOBas OTYETHOCTD
TaKXKe IOKa3bIBAET Pe3yJIbTaThl YIPABJICHUS PEeCypcaMy, TOBEPEHHBIMU PYKOBOACTBY npeanpusitus. s
JOCTIDKEHHS YKa3aHHOHU Lelu (PUHAHCOBas OTYETHOCTH COAEPIKUT CBENEHHSI O CICAYIOUINX MMOKa3aTesIx
JESITeTbHOCTH MPEIIPUSITHS:

— aKTHBBI,

— 00sI3aTeNbCTBA;

— KaruTam

— IOXOJIBI M PacXopl, BKIKOYasi NPUObUTH U YOBITKHY;

— B3HOCBHI ¥ paclpeeseHus Cpear COOCTBEHHUKOB, JEHCTBYIOLINX B UX KauecTBE COOCTBEHHUKOB; U

— IBWKCHUE JICHEXKHBIX CPE/ICTB.

OTH CBElIeHHS HapsAy C JOMOJIHUTEIbHON HH(pOpMaLuel, coaepKaieiicss B IPUMEYaHHAX, TOMOraloT
M0JIH30BATENSIM (PMHAHCOBOW OTYETHOCTH IPOTHO3UPOBATH OyAylIue MOTOKU ACHEKHBIX CPEICTB Mpel-
MPUSATHUS U, B YACTHOCTH, CPOKH M BEPOSTHOCTh UX BO3HUKHOBEHMS [2,c:1].

[MTonp3oBaTenssMu pUHAHCOBOM OTUYETHOCTHU SBJISIOTCSI:

1) MuBecTOpHl, BKIAABIBAIOLINE KAUTal B KOMIIAHUIO U 3aMHTEPECOBAHHBIE B JOCTOBEPHOCTH M TOY-
HOCTH (PMHAHCOBOH HH(pOpPMAaLINH;

2) PaboTHUKH, HyXAalOMIHECs B MHPOPMAIIUH O CTAOMIILHOCTH U TIPUOBLIILHOCTH CBOMX HAaHUMATEJIeH,
UX CIOCOOHOCTH 00eceunTh 3apabOTHYIO IUIATY, IEHCUH M BO3MOXHOCTbD TPYIOYCTPOMCTBA;

3) 3aumMozaBIbl, 3aMHTEPECOBAHHBIE B MHPOPMALMH, ITO3BOJISIOIICH ONPEAETUTh PUCK B OTHOLICHUU
BO3BpaTa 3aliMOB W BBITUIATHI PHYUTAIOLINXCS IPOIICHTOB;

4) INocTaBIMKH, KOTOPBIM HY>KHa WH(POPMAIIUS, JAFOTas BOSMOKHOCTD OTNPEIEINTh, OYET JIK B CPOK
HoraiieHa 3aJ0JKeHHOCTh UX J1IeOUTOPOB;

5) Iokynarenu, 3aMHTEPECOBAaHHbBIC B MH(POPMAIIMI O CTAOMIBHOCTH KOMIIAHUH, OCOOCHHO KOTJIa OHH
UMEIOT C HEl I0JITOCPOYHBIE OTHOLIEHMS.

6) IlpaBUTENBCTBO B JIMIE COOTBETCTBYIOLIMX OPraHOB, 3aMHTEPECOBAHHBIX B MH(OpMALMH O Aes-
TEJIBHOCTH XO3SHCTBYIOIIMX CyOBEKTOB AJISI TOr0, 4TOOBI ONPENENATh HAJIOTOBYIO MOJUTHKY, Pa3sMep
HAIIMOHAJIBHOTO JI0XO0/1a, paclpeaesaTh pecypcsl [3, ¢.18—-19].

[IpropuTeTHBIMHU MOJIB30BATEIIMU (PUHAHCOBON OT4eTHOCTU ¢ no3uuuii MCDO sBISIOTCS MHBECTO-
pbl. Ocobernocte MC@O cocTOUT B TOM, YTO ycHiusa Oyxraiarepa B OoJblIell Mepe HarpaBiieHbl Ha
(hopMupOBaHUE JTOCTOBEPHON MHGMOPMAIUK O (PUHAHCOBOM ITOJIOKEHUH, YeM O (PMHAHCOBBIX PE3yJibTa-
tax. O0 3TOM CBHJIETENHCTBYIOT U KECTKHE TPeOOBaHMUS K MMPU3HAHUIO aKTUBOB, U TPEOOBAHUE UX OIICHKU
IO CTpaBeIINBOM (PEIHOUYHON) CTOMMOCTH. MeXTIyHapOAHBIMU CTaHAAPTAMH OHA MCIIONIb3YETCs IHPOKO.
s onpenenenuns cripaBeiiIMBOW CTOMMOCTH He00XoarMa HH(GOpMAIUs O CAETKEe C aHATOTHYHBIM aKTH-
BOM (00s13aT€ILCTBOM), B KOTOPOU 00€CIIeunBaIOCh Obl COOJIIOCHHUE CIIEIYIOIINX YCIOBHIA:

— ClIeJIKa COBEPIIAETCS] MEXK/y HE3aBUCUMBIMU (HECBSI3aHHBIMHU) CTOPOHAMU;

— CTOPOHBI XOPOILO OCBEIOMIICHBI 00 YCIOBHSIX CAEIKH M CPEIHEPHIHOUHBIX YCIOBHAX CHEIOK C aHa-
JIOTHYHBIMH aKTUBAMU M 00513aTEILCTBAMHU;

— CTOPOHBI COBEPILAIOT CAEJKY 0€3 MPUHYXIEHUS, T. €. CACTIKa He SIBIISeTCS BRIHYKACHHOH [4, c. 14].

Ilo muennto CoxonoBa b.H. omHMM M3 OCHOBHBIX 3KOHOMHYECKMX ()AKTOPOB, CTUMYJIUPYIOLIUX K
BHeApeHuto MCOO sBisieTcss BO3MOXKHOCTH JTOCTYTIA K JICHIEBBIM, IO CPABHEHHIO C OTEUECTBEHHOM OaH-
KOBCKOW CHCTEMOI MHOCTPAaHHBIM WHBECTHIIHSM JIJISl CTUMYJIMPOBAHHSI MHHOBAIIMOHHBIX MPOIECCOB.

CoriacHo MHEHHIO MHOTHUX 3KOHOMHCTOB OCHOBHBIM (DAKTOPOM, CACP>KHUBAIOIINM POCT 3KOHOMHUKH —
HEJOCTATOYHBIN MPUTOK WHBECTUIMNA. DTO ABISAETCS PE3YIBTATOM OTCYTCTBHS BO3MOXKHOCTH ITOJTYUEHUS
JOJATOCPOYHBIX KPEAUTOB JJIS1 BHIIIOJHEHHUS] HHBECTULIMOHHBIX IIPOEKTOB.

[Ipu nomeiTKe BBIXOJa 0AaHKOB Ha 3apyOeKHBIN PHIHOK KalMTalla, OHH CTAIKUBAIOTCA C TPeOOBaHUAMU
KpPEeIUTOPOB MO NPEAOCTABICHUIO KayeCTBEHHOH (uHaHCOBOH MH(popMaruu. VX NpuHINIHATIBHBIM Tpe-
0OBaHHEM SBIISICTCS NPEACTaBICHHE (PUHAHCOBOM OTYETHOCTH B cooTBeTcTBUH ¢ MC®DO.

Takast mo3unus BIOMHE OOBACHMMA, TaK KaK (DMHAHCOBBIC MHCTUTYTHI CTPAH C Pa3BUTON PHIHOYHOU
9KOHOMHMKOH HE B COCTOSHUHM OLCHHUTh ()WHAHCOBOE TIOJOKEHHE OTEUECTBEHHBIX OpraHu3aluii—
3aEMIIMUKOB, PE3YJIbTaThl UX XO35ICTBEHHOH JESITENbHOCTH, a CIIEeJ0BaTebHO, N3MEHEHUE (DUHAHCOBOIO
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COCTOSIHUSI, MCXOAS M3 Y4YeTHOW HMH(OpPMAaLuH, IMOATOTOBICHHOW COINIAaCHO HAIMOHAJIBHBIM IpaBHJIaM
(crarmapramM) OyXTanTepcKOro yJera.

Opnaxo, He cMOTps Ha Bce Iumockl BHeApeHns MCOPO B 0Te4ecTBEHHYIO MPAKTHKY, CYIIECTBYIOT,
Takxke U caepkuBamomme paxtopsl. [lepexoq na MCOO sBnsieTcst 1oporocTosmuM mporeccoMm. OCHOB-
Hasl YacTh PacxoJl0B MPUXOAUTCS Ha CIACAYIOLINE HAIPAaBICHHUS:

1. Omuara yciyr aynuTopoB (KOHCYJIBTaHTOB);

2. 3aTpaTbl Ha IepeKBATUPHUKALINIO KAJPOB;

3. 3amMeHa WM MOJEPHHU3AIMS TPOrPaMMHOT0 obecriedenus| S, ¢.2—3].

[Ipumenenne MexayHapOAHBIX CTaHAAPTOB (DMHAHCOBOIN OTYETHOCTH MOXKET MMETh Ul KOMIAHUH
KaK IOJIOXKHTENbHBIE, TAK U OTPUIATENbHbIE CTOPOHEL. CaMa 1o ce0e OTUYETHOCTh HE TapaHTUPYET IPUTO-
ka uHBecTHIM. KpoMe Toro, Hanpumep, BeTUYMHA YUCTON TMPUOBLTH, COrIIACHO MEXTyHAPOIHBIM CTaH-
JapTaM, MOXKeT ObITh 3HaunTenbHO HIke. K Tomy xe nepexox Ha MCPO noTpeOyer OT KOMIIaHUH 10-
TIOJTHUTENILHBIX TPYAOBBIX U (PHHAHCOBBIX 3aTpart, a OLEHUTH MOJIOKHUTEIbHBIE SKOHOMUYECKUE MOCTE -
CTBHSI OT HOBOBBEJICHHS Ha MTEPBOHAYAIILHOM 3Tare OyAeT TOBOJBLHO TPYTHO.

[Ipu paccmorpenun uctuHHOW ponmn MCDO 11 oTeueCTBEHHOTo OM3HECA, CIeIyeT BBIACIUTDH Cle-
Jyouiee:

Bo-miepBrix, otaeTHOCTH 10 MC®O sBiIsIeTCS HA JaHHBI MOMEGHT OCHOBHBIM CPEICTBOM JIJISI OTICHKU
Ou3Heca M0ObIM CEpbe3HBIM HHBECTOPOM.

Bo—BTopsix, MCDO, BEIIOMHSS ONpEeIeHHYI0 UM (QYHKIHNIO, HU B KOEM ClIyyae HE MOTYT 3aMEHHUTh
co0Ol HHM HAIMOHANBHYI0, HH CTaTUCTHYECKYIO, HU YTPABICHUYECKYI0 OTYETHOCTh KoMmanuid. Harwmo-
HaJIbHBIE CTaHJAPTHI BHIMOIHIIOT (GYHKIIUIO OTIYCTHOCTH Iepell HaA30PHBIMU OpraHaMH M, CKOpee BCero,
COXPAHATCA B JOJITOCPOYHOM MEPCHEKTHBE, KaK 3TO TPOUCXOANUT BO MHOTMX €BPONEHCKUX CTpaHax, e
HaIllMOHAIBHBIE CTAaHAAPTHI coceACTBYIOT ¢ MCDO.

B-TpeTbux, 0TUETHOCTH, COCTaBIEHHAS 110 MEKIYHAPOAHBIM CTaHIapTaM, yIIydllaeT B3auMOIeCTBHE
C aKUMOHEpaMH M HMHBECTOPAaMHU, IOCKOJIBKY. 00JIee TIOJIHO OMKCHIBaeT (PMHAHCOBOE TOJOKEHUE H JIes-
TENBHOCTH MpeanpuaTus. Ecnu pesynbTarsl ASSITEIbHOCTH Ha TEKYIIMH MOMEHT OTpHUIaTeNIbHbIE, HO aK-
LIMOHEp WJIN UHBECTOP YBEPEH, YTO HOJIy4aeT NOCTOBEPHYIO MH(OPMAIMIO, OH MOXET IIPOrHO3UPOBATh
OyIyIIyro MpuOBLIE.

B—yeTBepThIX, CIEAYET OTMETUTH BO3PACTAIOUIYIO POJb ayAHUTa MPHU COCTABIEHHHM OTYETHOCTH. Bo3-
MOKHO, 3TO €AHUHCTBEHHBIH CIIOCOO 00ECTIeUnTh JOCTOBEPHOCTh OTYETHOCTH. AyAUTOPHI HA TIEPBOM ITa-
II€ TAaKXKE CMOT'YT OKa3bIBaTh KOHCYJIbTAI[MOHHYIO IOMOILb B IOATOTOBKE OTYETHOCTH.

CoBpEMEHHBIE YCIOBHSI )KECTKOW KOHKYPEHIIMU Ha PBIHKE, COUYETAIOMICHCS C BHICOKUMH TpeOOBaHUS-
MU HHBECTOPOB, KPEAUTOPOB U MPOYMX JIML K CO3AaHUIO SKOHOMHYECKOH CTOMMOCTH, NPUOBIIILHOCTU H
JMKBUIHOCTH OW3Heca, AOOABISIIOT OCOOYI0 aKTyaJbHOCTh JAAHHON TeMe, a IOCTEIIEHHOE BHEAPEHUE
MEXIYHApOIHBIX CTAHAAPTOB MOXKET CYLIECTBEHHO MOBIHATH Ha 3((PEKTUBHOCTH PabOTHI OTEUECTBEH-
HBIX KOMIIAHHH.
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