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AHaJM3 HCTOYHMKOB (P)OPMUPOBAHMSA U CTPYKTYPbI GUHAHCOBBIX pecypcoB

PAVYII «benopycHedrn-IlpomcepBuc» B ITUHAMUKE

[lepexoa k pHIHOYHON SKOHOMHKE OOYCIOBIMBAET YCHUJICHHE PO (PUHAHCOB B
(GYHKIIMOHUPOBAHUU TIPEINPUATHI B cUCTEME XO3siiicTBOBaHUs. PasMep (puHAHCOBBIX
PECYpPCOB TPEANPUATUN 3aBUCUT OT OO0bEMa MPOU3BOJICTBA, KadecTBa TOTOBOM

IPOIYKIIHIH, HOMEHKJIATYPBI, 3¢ (HeKTUBHOCTH MIPOU3BOICTBEHHOT'O u
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TEXHOJOTH4ecKoro nporecca [3]. @UHaHCOBBIE PECYPCHI HAIIPABISIOTCS HA Pa3BUTHE
MIPOM3BOJICTBEHHOIO TPOIIECCa, COACPKAHUE U PA3BUTUE HENPOU3BOJCTBEHHOU CQepHl,
MoTpebIeHre Ha HYXbl IPOU3BOJICTBA, a TAKXKE MOTYT OCTaBaThCs B pe3epae [2].

B uenoM, mno wucrouyHukam ¢GopMupoBaHUs (PUHAHCOBBIE PECYPCHI MOKHO
MOJIpa3JieIuTh Ha COOCTBEHHbIE M NpUpPAaBHUBaeMble K HHUM (BHYTpEHHHUE) U
MIPUBJICYEHHBIC HA Pa3IMYHBIX ycinoBusax (BHemHue) [1]. B maccuBe Oyxrairepckoro
OasiaHca MpeanpUsATUS MOIPOOHO OTPAXKEH UX COCTAB.

PaccMoTpumM coctaB MCTOYHUKOB (hopMupoBaHUs (UHAHCOBBIX pecypcoB PIIVII
«benopycuedto-IIpomcepBuc» 3a 2017-2019 rr. CrpykTypa KamuTaia HOPUMEpPHO
OJIMHAKOBAa Ha MpPOTSDKEHHWHM BCEro Mepuoja, OAHAKO HAOMIOAAeTcs TEHJEHUUs K
COKpaIIeHUI0 COOCTBEHHOTO M POCTY 3aeMHOro kanurtana. B 2017 romy coOCTBEHHBIM
kanuTan 3anuMan 89,48% u coctaBnsn 27 286 Teic. py0., a 3aemHbIil — 10,51% wunun
3209 teic. py0. B abcomoTHOM BeIpaxkeHuu. B 2018 romy mons cOOCTBEHHOTO
KanuTasna cHuszwiack Ha 1,57% mno cpaBHenuto ¢ 2017 r., a 3aeMHBIA KanuTanl
yBenuuwics 10 3 830 Teic. py6. u ero gons cocraBuia 12,09% B obmem odbeme
kanutaiza. B 2019 romy coOCTBeHHblE M NPUBICYEHHBIE HCTOYHUKHU 3aHUMAIU
cooTBeTCTBEHHO 86,34% u 13,66% B oO0uIeil cTpyKType KamuTajla OpraHHU3aliu.
JlanHasi cuTyalusi CBUJIETENbCTBYET O HEOOJIBIIIOM YBEJIIMYEHUH CTENEeHU (PUHAHCOBOM
3aBMCHMOCTH OPTaHHU3alMU OT BHELIHUX UHBECTOPOB U KPEIUTOPOB.

PaccMoTpum Gosnee moapoOHO AMHAMHKY U CTPYKTYPY KaXXIOTO U3 MCTOUYHUKOB
dbopmupoBanus ¢uHaHcoBBIX pecypcoB PIVII «benopycuedth-IIpomcepBucy.

HauneMm ¢ co6cTBeHHOTO KanuTana (tTabaumna 1).

Tabmuma 1 — Jlumamwka W CcTpyKTypa coOctBeHHoro kamurtana PJVYII
«benopycuedts-ITpomcepBuc» 3a 2017-2019 rr.

ba3ucHeiit
AOCOIIOTHBIE
Hanuuue cpencts, Thic. TEMIT o
Hcrounuku TEMITBI CtpykTypa cpencrs, %
pyo. o MIPHUPOCTA,
pecypcoB npupocta, % %
2017 r. | 2018 r. | 2019r. | 2018 71. | 2019 . 2019 r. 2017 r. 2018 r. 2019 r.
CoOCTBEHHEBIE 27286 | 27848 | 29731 2,06 6,76 8,96 89,48 87,91 86,34
Y cTaBHbiii 600 600 600 0,00 | 0,00 0,00 1,97 1,89 1,74
KaIUTAall
Pesepsibiit 67 80 94 19,40 | 17,50 40,30 0,22 0,25 0,27
KaIUTAall
Hobasounelid 24289 | 24371 | 24285 | 034| -035 002 | 7965| 7693 | 7053
KaIUTAall
Hepacnpenenénn
ai TPHOBLTE | 5 110 | 5786 | 4740 | 3154 | 704 123,80 6,95 879 | 1377
(HEeMOKPBITHIN
yOBITOK)
BAJIAHC 30495 | 31678 | 34433 3,88 8,70 12,91 100,00 100,00 100,00
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CoOcTBeHHBIE pecypchbl opraHu3anuu Bblpocidn Ha 2,06% B 2018 romy mo
cpaBuenuto ¢ 2017 rogom, u Ha 6,76% B 2019 1. mo cpaBHeHuto ¢ 2018, yto B
aOCOIOTHOM BbIpakeHHU paBHO 2445 Tbhic. pyOneil. B coctaBe coOCTBEHHOTO
KanmuTaja mnpeobnagaeT nobaBouHbldi kKamutan - B 2017/2018 romax JgaHHBIH
nokasatenb Bbipoc Ha 0,34%, ognako B 2019 roxy on cumsumics Ha 0,35%. B oGmieit
cymMMe (DMHAHCOBBIX pPECypcoB n00aBOYHBIM KamuTtan coctaBwin 70,53%, wim B
abcomoTHOM BhIpakeHnn 24 285 TrIc. pyOIiei.

Hepacnipenenénnass  npuObulb  yBeMWUMBAIach Ha  MOPOTSHKEHUM  BCETO
aHanusupyemoro mnepuona. Tak B 2017 r. cymma nmpuObuib coctaBisiia 2 118 Teic.
py0., a B 2019 1. e€ 00bEM Bripoc Ha 123,80% 1 B aOCOTIOTHOM BBIPAXKEHUH COCTABUII
4 740 TeIC. pyOneit. B oOrielt cTpykType KanmuTana a0 HepacnpeaeaéHHON TpuObUIH
Takoke pocna v B 2019 r. ona cocrasuna 13,77%.

CyMMa pe3epBHOTO KamuTaja TaKkKe yBEIWYUBaJach, OJTHAKO OONIUi €€ 00BhEM
He3HauuTelleH U cocrapisier Jmib 0,27% ot coBokynHoro kanutaia B 2019 romy.
HeOGonpuryto nomro 3annmaeT 1 ycTaBHbId kanutan — 1,74% B 2019 rony.

Jlanee paccMOTpuM CTPYKTypy npuBieuéHHoro kanutana PAYII «benopycHedTs-

[TpomcepBucy (Tabmuma 2).

Tabmuma 2 — JluHamMuka U CTpyKTypa mnpuBiedéHHoro kamurtana PJVYII

«benopycuedth-IIpomcepBuc» 3a 2017-2019 rr.

bazuchslit
AGcomoTHBIE
Hanuuue cpencrts, Thic. TEMIT o
Hcrounuku TEMIIBI TIPUPOCTA, CrtpykTypa cpencrs, %
pyo. 0 MIPUPOCTA,
pecypcos % %
2017r. | 2018r. | 2019r. | 2018T. 2019. 2019. 2017r. | 2018r. | 2019r.

[IpuBneuénnsle 3209 3830 4702 19,35 22,77 46,53 10,52 12,09 13,66
JLOTNOCPOUHEIE |y 590 | 1307 | 1275 | 232 | -245 4,71 439 | 413 | 370
o0s13aTeNbCTBa
Hoxomps
Oymymux 1331 1302 1271 -2,18 -2,38 -4,51 4,36 4,11 3,69
MIEPHOJIOB
Kpatkocpoubie | 70 | 5553 | 3407 | 3485 | 3583 83,16 614 | 79 | 995
00s13aTeECTBA
Kpatkocpounas
KpEIUTOpCKas 1840 2 495 3399 35,60 36,23 84,73 6,03 7,88 9,87
3aJI0JDKEHHOCTh
Joxomp
Oymymmx 31 29 29 -6,45 0,00 -6,45 0,10 0,09 0,08
MIEPHOJIOB
BAJIAHC 30495 | 31678 | 34433 3,88 8,70 12,91 100,00 | 100,00 | 100,00

Cpenn mpuBICUEHHBIX PECYpPCOB HAaWOONBIIMKA  YJCNBHBIM BeC 3aHUMAIOT

KpaTkocpouHble o0sizarenbeTBa (9,95% B 2019 1. B o0mielt CTpyKType A0XOAOB, WIH
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3427 Teic. py0. B abcomorHOM BeIpaxenuun). B 2018 u 2019 romax pasmep
KpaTKOCPOYHBIX 00s13aTeNbCcTB yBenuuuBaica Ha 34,85% u 35,83% k mpeaplayiiemy
rojly COOTBETCTBEHHO. (OCHOBHas HMX Macca TMPUXOAUTCS Ha KPaTKOCPOUHYIO
KPEIMTOPCKYIO 33/I0JKEHHOCTh, KOTOpas 3a aHAJIM3UPYEMbIH TIEPHO]T YBEIMUUBAIACH.
B 2019 r. no cpaBuenuto ¢ 2017 r. ganHbIM noka3arenb yBenuuuica Ha 84,73%, u B
abCoNIOTHOM BbIpakeHUH paBeH 3 399 Teic. pyOneil. [ons KpaTKOCpOYHOM
KPEIUTOPCKOM 3aI0JDKEHHOCTH B OOIIIEH CTPYKType KanmuTaia yBeianuuiack ¢ 6,03% B
2017 r. mo 9,87% B 2019 romy. HambGonbmuii yneiabHbId BeC B KPaTKOCPOUHOMN
KPEIMTOPCKON  3aJI0JDKEHHOCTH  TMPUXOJIUTCS  HAa  3aJO0JDKEHHOCTh  Tepe
MOCTABIIUKAMU, TOAPSITUYUKAMHI U UCTIOJTHUTEIISIMHU.

Jloxoapl Oyaylux NeproI0B UMENU TeHISHIIUIO K CHIDKeHHo: B 2019 r. ux cymma
coctaBuna 29 Teic. py6., wim Ha 6,45% wmenbme, yem B 2017 romy. Taixke
yMEHbINIaJIach UX J0Jid B OOIIeH CTPYyKType KamuTajda - Ha KOHEI[ Mepuoja OHa
coctaBuia 0,08%.

Honrocpounsie obs3arensctBa B 2019 1. cocraBunu 1 275 ThIC. py0., TO €CTh B
TedeHue rnepuoja Habmonantes ux cnaa (Ha 4,71% wmenbiue, yuem B 2017 r.). [lpu
9TOM 0] B 001meM o0néMe KamuTana kosebdnercs Ha ypoBHe 3,70%-4,39%. Cpenu
HUX OTCYTCTBYIOT JIOJIFOCPOYHBIE KpPEAUTHl M 3aliMbl, a TaKXke OTJIO)KEHHbIE
HajoroBble  oOsi3arenscTBa. OCHOBHasT Macca  JIOJTOCPOYHBIX — 00A3aTeNIbCTB
OPUXOJUTCA HA JIOXOAbl OyAyHIMX MEpPHOJOB, a OCTaBIIAsCsS YacTh HAa MpOYHe
JOJTOCPOYHBIE 00S3aTENIbCTBA.

B mepuwon ¢ 2017 mo 2019 rr. 00BEM (UHAHCOBBIX PECYpPCOB MPEANPHUATHUS
U3MEHSJICS TOJIBKO B CTOPOHY yBenuueHus. Tak, B 2018 1. mpou3onuio ux yBenandeHue
B cpaBHeHuu ¢ 2017 rogom Ha 3,88%, ux pasmep coctaBuin 31 678 toic. pyOueil. B
2019 roay mpowusouuio yBenaudeHwe mno cpaBHeHuto ¢ 2018 romom Ha 8,7%. Oto
MIPOUCXOJIUIIO 3a CYET pOCTa KaK COOCTBEHHBIX, TaK U 3aéMHBIX PECYPCOB.

Urak, moxBons urtor anamuza (opmupoBanusi (punancoBbix pecypcoB PJVYII
«benopycuedts-IIpomMmcepBrCc», MOKHO clienaTh BBIBOJ O TOM, UYTO y OpraHHU3aIldu
HaOJII0/1aeTCsl TOCTAaTOYHAsI 00ECTIEYEHHOCTh (PMHAHCOBBIMU pecypcamMu il BEACHHUS
CBOCH  JCATEIBHOCTH U  OOCCIICUCHHMS CBOCH IIaTtexkecrocoOHocTH.  [lomns
COOCTBEHHOTO KamuTaja koseOnercs B mpenenax 86-89%. CoOcTBEHHBIE pecypchl
opranu3aiuu Beipocin Ha 6,76% B 2019 1. o cpaBuenuto ¢ 2018, 4To B abCONMOTHOM
BbIpaXeHUH paBHO 2 445 ThIc. pyOeil. B coctaBe CcOOCTBEHHOTO KamuTana
npeoOiagaeT 100aBoUHBI KanuTal. [Ipu 3TOM CTpyKTypa maccuBa OTpa)KaeT BIIOJTHE
yCTOWYMBOE U He3aBHCHMMOE (UHAHCOBOE cocTosiHue mnpennpustus. Cpenn

MPUBIICYEHHBIX PECYPCOB HAMOONBIIMKA YIENbHBI BEC 3aHUMAIOT KpPaTKOCPOUYHBIE
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obsi3atenberBa (B 2019 1. 9,95% B 00mIe# cTpykType n10xoa0B, uiau 3 427 Teic. py0. B
abcomoTHOM BbIpaxkeHnr). OCHOBHasE WX Macca MPHUXOIUTCS Ha KPAaTKOCPOUHYIO
KPEIUTOPCKYIO 33JJ0JDKEHHOCTD, KOTOpas 3a aHAJIM3UPYEMbIi MEepHo]] yBEINYNBAIACh.
3HAaYNTETHbHOE  TPEBBINIEHUE  CYMM  KPaTKOCPOUYHBIX  O0SI3aTENLCTB  HAJ
JONTOCPOYHBIMU  TIOBBIIAET PHUCK YTpaThl OpraHu3aluedl CcBOoeH (UHAHCOBOWM

YCTOMYMBOCTH.
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