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YK 330.332
E.A. I'peuniuknHa
Toneccxuii cocyoapcmeennulil ynusepcumem, 2. Ilunck, Pecnyonuxa benapyce

PA3SBUTUE HHBECTUIIMOHHOM CPEJbI PECIIYBJUKH BEJAPYChH

Annomayua. B naHHON cTaTbe NpHBEIEHA XapaKTEPUCTUKA MHBECTHIIMOHHOM Cpelibl
Pecrryonuku benapych B cpaBHeHnu co crpanamu Boctounoit EBporet 1 EADC.

Kniouesvie cnoea: VWHBECTULIMOHHASA CpEela, WHBECTULIMH, WHOCTPaHHbIE WHBECTUIUM,
PEUTHHT, UHBECTOPHI.

MexayHapoJHbIE OLIEHKHM CBUJIETEIbCTBYIOT, 4YTO WHBECTUIIMOHHAs Cpena
Peciybnuku bemapych xapakTtepusyeTcsi AOCTaTOYHO KOMGPOPTHBIMHU YCIOBUSMU
BeJICHUs OW3HECa M OCYIIeCTBICHUS WHBecTHIMi [1, 2]. B wacTHOCTH, B pedTHHTE
Doing Business-2019 Benapyce 3anumaet 37 mecto u3 190 cTpaH u 3TO JOCTATOYHO
yCTOWYMBas MO3UIIKA B cpaBHEeHNH co cTpaHnamu Bocrounoit EBponsl 1 EADC (Tadm. 1,

2).

Tabnnua 1
[Tonoxxenue ctpan Boctounoit EBponibl 1 EADC B pelitunre Doing Business

Crpani Peiituar Doing Business
2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019
ApmeHus 48 55 32 37 45 35 38 47 41
benapycn 68 69 58 63 57 44 37 38 37
Bonrapus 51 59 66 58 38 38 39 50 59
Benrpus 46 51 54 54 54 42 41 48 53
Kazaxcran 59 47 49 50 77 41 35 36 28
Kupruscran 44 70 70 68 102 67 75 77 70
MomnoBa 90 81 83 78 63 52 44 44 47
[Tonbra 70 62 55 45 32 25 24 27 33
Poccus 123 120 112 92 62 51 40 35 31
Pymbraus 56 72 72 73 48 37 36 45 52
CrnoBakus 41 48 46 49 37 29 33 39 42
VYkpauna 145 152 137 112 96 83 80 76 71
Yexus 63 64 65 75 44 36 27 30 35

HpHMeanI/IC — UcTouynuk: coOcTBeHHAsS pa3pa60TKa Ha OCHOBC JAaHHBIX BCGMI/IpHOl"O OaHka

TaOmuua 2
Cocrasmstouue perituara Doing Business-2019 no HekoTopbIM cTpaHam
BocTtounoit EBponbl

TeMbl benapycs | bonrapus | Benrpus | [lonsma | Poccust | CnoBakus | Yexus
| Permctparis 29 99 82 121 32 127 115
IIPEANPUATHI
2 Ilony4yenue
paspelieHuii Ha 46 37 110 40 48 143 156
CTPOUTENILCTBO
3 IloaxnroueHue K 20 147 122 58 12 47 10
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cucreme
AIIEKTPOCHAOKECHHS

4 Perucrpauus
COOCTBEHHOCTH

5 Ionyuyenue
KpPEIUTOB

85 60 32 32 22 44 44

6 3amura
MUHOPHUTAPHBIX 51 33 110 57 57 95 72
MHBECTOPOB

7 Hanoroo0Omioxenne 99 92 86 69 53 48 45

8 MexayHapoaHas o5 21 1 1 99 1 1
TOPrOBJIS

9 OOecrieuenune
UCIOJIHEHUS 29 42 22 53 18 47 99

KOHTPAaKTOB

10 Pazpemenne
HEIUIaTEXECIIO- 72 56 65 25 55 42 15
coOHOCTH

[Mpumeuanue — Vicrounuk: coOcTBeHHas pa3paboTKa Ha OCHOBE JIaHHBIX BcemupHoro 6aHka.

B Pecnybnuke benapych cosmanel Hambojee MpHUBJICKATEIbHBIC YCIOBHS
(Bxomut B mepByto 30-Ky cTpaH Mupa) MO CIACAYIONIMM HAIMpaBICHUSIM: OTKPBHITHE
6H3Heca, IMOJIYUCHHUC JJICKTPOIHCPIUH, PErucCTpalus CO6CTB€HHOCTI/I, TpaHCTpaHUYHAs
TOPTOBJIA, oOecrieueHue CO6J'IIOII6HI/IH KOHTPAKTOB.

Jns ynmydmieHds: ”HBECTULMOHHOM cpeabl benapycu yxe peanus3oBaH psll Mep
[3]:

— COKpalleHHE KOJMYeCTBa JHEH M CpOKa OCYIIECTBICHUS NpOLEayp s
perucTpanuu NpeanpusITUR U MOTyYeHUsl pa3pelieHni Ha CTPOUTEIBCTBO;

— pacmmpeHue c@epbl NPUMEHEHUs DJIEKTPOHHBIX CEpBUCOB B pabote
TaMO’KE€HHBIX U HAJIOTOBBIX OPraHoOB;

— aBTOMaTHU3aus paboThl Cy1€0HBIX OPraHOB;

— NpUONMKEHWE HOPM KOPIOPATHBHOIO 3aKOHOJATENbCTBA, HANPABICHHBIX HA
3aIUTY MPaB U 3aKOHHBIX UHTEPECOB UHBECTOPOB, K MUPOBBIM CTaHIapTaM;

— COBEPILIEHCTBOBAHNE 3aKOHOAATEIBCTBA O HECOCTOSITEIbHOCTU U OAHKPOTCTBE,
HaIpaBJICHHOTO Ha o0ecrneueHue OoJjiee MOJHOIO Y4eTa HHTEPECOB KPEIUTOPOB,
HEOOXOIMMBIN YPOBEHb 3alIUThI UX MPaB.

3HAYMMOCTh WHOCTPAHHBIX WHBecTHUMH ig bemapycu Bbicoka: B 2017 .
OpraHu3aluy ¢ MHOCTPAHHBIMU MHBECTULUAMU oOecnieunsiu noutu 24,9 % BBIpYUKH OT
peanuzanuy MPOJIYKIUHU, TOBapoB, pabor u ycayr u 33,4 % obopora BHeUIHEH
TOProBiid ToBapamu. Ha npeanpusTisax ¢ ”HOCTpaHHBIMU MHBECTULIUSAMU 3aHATO 9,9 %
(395706 yen.) cpeaHel 4YMCICHHOCTH PaOOTHUKOB. KoIMYecTBO Takux OpraHu3alui
coctaBuio 6762 exn., B T. 4. 3356 en. (49,6 %) coBMecTHBIX opraHuzaiui, 3376 en.
(49,9 %) wunocTpanubix opranuzaimii, 30 em. (0,44 %) mpouux OpraHU3AIMIA.
Haubonbiiee KoIu4ecTBO TaKMX OpraHU3alUN MPEICTABICHO B OMTOBOM M PO3HUYHOU
TOproaie, B cpepe peMoHTa aBToMoOmIIel 1 MOToukIoB (32,0 %), o6pabaTsiBaroIeit
npomsbiiieaHoct (20,8 %), B chepe oneparmii ¢ HeIBUKUMBIM UMYyIecTBOM (9,6 %),
uHpopman u cBs3u (6,6 %), TPAHCIOPTHOM MAESITENBHOCTH, CKJIaJIWPOBaHUM,
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MOYTOBOM MW Kyphepckoil aestenbHocTH (6,5 %). PermonampHast CTpyKTypa
OpraHu3aluil ¢ THOCTPAaHHBIMH MHBECTUIUSIMH 3HAUUTENBbHO pa3sHuTcs. [lo coctosHuio
Ha 1 saBaps 2017 r. 6onee 53 % ObLTO cocpemoroueHo B r. MuHCKe, 60omee 16 % B
Munckoit obnactu, B HHBIX oOnacTsax PecmyOnuku benapyce Takux mpeanpusTHii
3HAUYUTEIIbHO MEHBbIIIE.

OcHoBHBIMH HWHBecTOpamMu PecnyOnukm bemapyce BwicTymaroT Poccuiickas
Oepepanusi, BemukoOputanus u Kump. Paccmorpum Tom-10 cTpaH-MHBECTOPOB
npsaMbIX HHOCTpaHHbIX nHBecTUlni ([TMN) Pecyonuku Bemapychk (tabim. 3).

Ta6muma 3
Ton-10 ctpan-uaBectopoB ITMU Pecnybnuku bemapych
2018, 2010,
VsMeHeHIS Panr | Panr Crpana MJTH MJIH Hons Hons
2018 | 2010 JIOJLIL. JIOJLI. 2018, % | 2010, %
CIIA CIIA
Poccwuiickas
- 1 1 Dexepas B | 2962,03| 505514 | 34,70 | 90,77
0 2 4 BenmmkoOputanws _.g g 2 706,54 53,62 31,70 0,96
! 3 2 | Kump = | 771,15 | 59,39 9,03 1,07
0 4 9 | Mosnbmia mm | 431,63 27,01 5,06 0,48
0 5 10 | Ykpauna W 405,12 5,55 4,75 0,10
0 6 8 | Kuraii B | 186,92 28,3 2,19 0,51
! 7 5 | JutBa B | 166,26 42,48 1,95 0,76
! 8 3 | 'epmanus = | 113,74 58,8 1,33 1,06
! 9 7 | JlatBus | 82,13 34,35 0,96 0,62
! 10 6 | llseiapus B | 7818 40,09 0,92 0,72

[Ipumeuanue — McTtounuk: coOCTBEHHAs pa3paboTKa Ha OCHOBE [4].

3aMeTuM, YTO CTpaHbl, KOTOpbIE 3aHUMAIOT 0ojiee HU3KHE TMO3UIUH B
IPEJICTABICHHOM PEUTUHIE, UMEIOT OoJiee BBICOKHME OLIEHKHM IO YUCTBIM MPUTOKAM
[THU [4]. B wactHocTH, B 2018 roay uncteiit nputok [TMU coctaBun 502,5 MiH 10I11.
CIHIA u3 Poccuiickoit ®enepanuu, 163,2 mun gomn. CIIA u3 Kunpa, 109,1 v nomn.
CIOA wu3 Kwuras, 66,1 mun gomn. CIHA w3 I'epmanun, 44,0 mua nomn. CITA w3
O6beauHeHHbIX Apabckux Omwuparos, 40,9 muH gomwn. CIHIA u3 Ilompmu 33,8 miH
noiut. CIIA u3 Upnanauu, 29,7 mau nonn. CIIA u3 JlatBum, 28,9 mun nomn. CIIA u3
Benuko6puranuu u 27,9 mun pomn. CLIA ¢ Buprunckux octpoBos (bpurtanckue).

B 2005 rogy B PecnyOnuke bemapyce co3man Ilapk BBICOKHMX TEXHOJOTHUN B
uensix (popMuUpOBaHMsS OJIArONPUATHBIX YCIOBHM st Ou3HEca M TOBBIIICHUS
KOHKYPEHTOCIIOCOOHOCTH HallMOHAJIbHOW SKOHOMHUKHU. B Hactosmee Bpems B Ilapke
BBICOKMX TEXHOJOTHI 3apeTHCTpUpOBaHO 454 KOMIIAHMHM-PE3UIECHTA, KOTOpbIE
3aHMMAIOTCSl Pa3pabOTKON MPOrpaMMHBIX MPOAYKTOB U mpenocrasieHueM UT-ycmyr
KiMeHTaM Oosiee dyeM 67 crtpaH mupa. Pesunmentsl Ilapka BBICOKMX TEXHOJOTUN
OCBOOOKIAIOTCS OT yIUIaThl Hajmora Ha npuosuib, HJC, 3eMenbHOro Hamora u Hajaora
Ha HEIBUXKUMOCTb, o(ddumopHoro cOopa, MNOIB3YIOTCA JbrOTaMH 1O YILIaTe
MOJIOXOIHOTO Hasora, B3HocoB B ®C3H u apyrumu [5].

Takum oOpa3om, mpoBeAeHHE pePopM MO YIYUIICHUIO OH3HEC-KJIMMAaTa,
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KOTOpPBIC HAINpaBICHbl HAa AKTUBU3AIIMIO WHBECTULIMOHHOW JIESTEIIBHOCTH MAallbIX U
CPEIHUX MPEANPUSATUH, TPUBJICUYCHUEC HMHOCTPAHHBIX HWHBECTULIMH, CO3JaHUE
CIEIUAIIBHBIX 30H C 0OCOOBIMHU YCIIOBUSIMU BEACHUS OM3HECA CITIOCOOCTBYIOT YIIyUIlIEHHE
WHBECTHITMOHHOM cpenbl PecyOnuku benapycek.
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