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BEJIOPYCCKHU ®UHAHCOBBIN PIHOK B IEPUO/ TAHIAEMUA

BELARUSSIAN FINANCIAL MARKET DURING A PANDEMIC

AHHOTaHHH. I[aHHaSI CTaTbd MOCBAIICHA aHAJIN3y OCHOBHBIX nokas3aresei ACATCIIbHOCTHU
¢unancoBoro peiaka Pecnyonmku benapycs B 2019-2020 roxpl, B TOM YuClie OLEHKE BIUSHUS Ha
ero (pyHKIIMOHUpOBaHKE NaHIeMUH KopoHaBupycHoi nHdpeku COVID-109.

KaoueBble cjioBa: GpuHaHCOBBIN peiHOK PecryOnmku benmapych, riao0anbHbId KPH3HUC, KypC
pyOst, AeUIUT, JOXObI, PACXOJIBI.

Annotation. This article is devoted to the analysis of the main indicators of the financial market
of the Republic of Belarus in 2019-2020, including the assessment of the impact of the COVID-19
on its functioning.

Key words: financial market of the Republic of Belarus, global crisis, ruble exchange rate,
deficit, income, expenses.

Texymuii rox oOkKasajics HENPOCTHIM JUIsi MHUPOBOIO 3KOHOMMYECKOIO COOOIIECTBA:
BCIIBIXHYBIIIass KOPOHABUPYCHAsE MH(EKIUs NOCTaBUja MOJ yaap JajlbHEWIlee pa3BUTHE MHOIHMX
HSKOHOMHK MHpa, IPOBEPsisi UX HA MPOYHOCTh M CIIOCOOHOCTH MPOJOKATh dPPEKTHBHO (YHKIIN-
OHUPOBaTh, 4TOOBI NPEOJOJETh BO3HMKAIOIIUE TPYAHOCTH C HAUMEHBIIUMH SKOHOMHYECKUMHU
HIOTEPSIMHU.

Pecniy6nuku benapyce (PB) Takke omyTtuna Ha cebe mocneAcTBUs NaHAeMHUH. Tak, 0 CTENeHH
BO3JECHCTBUS CJIOXKUBLICHCS DMNUAEMUOJIIOTMYECKON CUTyallud Ha JKOHOMHMKY MOKHO CYIUTH,
IIPOAHAIM3UPOBAB JUHAMUKY MaKpO3KOHOMUYECKHUX [TOKA3aTeIed yCTONYMBOCTU PA3BUTHUS CTPAHBIL,
yKazaHHbIX B cTtathe 63 JloroBopa o EBpasuiickom skoHomuueckoMm corose [1]. C 2015 roga,
Hayana JesTenbHOCTH EBpasumiickoro skoHOMHYecKoro coro3a, Pb  ycmemHo BeimonHsiia
TpeOOBaHUS K BEJIWYMHE T'0OJ0BOTO ACPHUIMTA KOHCOJIUIUPOBAHHOTO OIOJKETa M JI0JIra CeKTopa
roCy/lapCTBEHHOI'O ymnpaBiieHus: [2]. YpoBeHb HMHQUISIIMM B TOJOBOM BBIPAKEHUU IPEBBILIAI
HOpPMAaTUB OTHOCUTENBHO OCTalIbHBIX cTpaH Coro3a B 2015, 2016 u 2018 rr. (Tabnuua 1).

Tabauna 1 — DxoHOMUYEcKHe Noka3arenau yctoiuuBoro passutus benapycu B 2015-2019 rr.

2015 | 2016 | 2017 | 2018 | 2019
JedunuTt KOHCOMNINPOBAHHOTO OFOJDKETA CEKTOpa rOCYAapCTBEHHOTO yrpasienusi, % BBIT
2,2 | 17 | 2,9 | 4,1 | 2,5
Jlonar cekropa rocyfapcTBeHHOro ynpasiaeHus, % BBII
32,6 | 41,5 | 42,1 | 37,6 | 35,6
WHubnsanus B roTOBOM BRIpAXKCHUH (IeKaOph K JeKaOpro MpenblIynero roaa), %
112,0 | 110,6 | 104,6 | 105,6 | 104,7

[Iprmmeganne — Pa3zpaboTka aBTopa Ha ocHOBE [3]

B nepBom mnomyroauum 2020 roga HaOm0gaeTcs MPEBBIICHHE YCTAHOBJICHHOM BEITMYMHBI
neduurTa KOHCOJIMIMPOBAHHOTO OIO/PKETa CeKTopa rocynapcTBeHHoro ympasienus Ha 0,3 %
(3,3% BBII) nmpu mpodurure B 4,2 % B mepBom moayroauu 2019 roma (tabmuma 2). Ilo
COCTOSIHUIO Ha MIOHB TEKYIIETO I'oJla YPOBEHb JI0JITa CEKTOPA TOCYIapCTBEHHOTO YITPABICHHS HaX0-
JTUTCSI B IOMyCTUMBIX Tpanumax — 36,7 % BBII (37 % — B urore 2019 r.). OTMedaeTcsi yCKOpeHHE
TOZIOBBIX TEMIIOB MPUPOCTa WHICKCA TMOTPEOUTENhCKUX IeH Ha 1,2 % B ceHTSIOpe OTHOCHUTEIHHO
MapTa TEKYIIero roja 1Mo MPUYHHE POCTa MPOJOBOJILCTBEHHON WHQIISAIMH, TOTAAa KaK B aHAJO-
TMYHOM TepHo/Ie MpeIbIIyero roaa Habmoaanock ee cHkeHnue Ha 0,5 %[ 3].
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Crnemyer OTMETUTH, YTO AWHAMUYHOE (PYHKIIMOHHUPOBAHHWE (PUHAHCOBOTO DBHIHKA SBISETCS
HEOOXOIUMBIM YCIIOBUEM JKOHOMHYECKOTO pPOCTa SKOHOMHKH CTpaHbl B IenoM. DUHAHCOBBIN
peIHOK benapycu npencrapieH B O0bIieit CTENeHN OAHKOBCKAM CEKTOPOM, YTO HETaTHBHO CKa3blI-
BAETCS HAa PA3BUTUHU OCTAJIbHBIX €r0 CETMEHTOB [4, c. 71; 4, c. 14].

Tabmuua 2 — MaauKkaTopsl yCTOMYMBOTO AKOHOMHYECKOT0 pa3Butus benapycu B 2019-2020 rr.

Jedumut KoHCONMANPOBAHHOTO OI0/DKETA CEKTOpa FOCYAAPCTBEHHOTO ynpasiaeHus, % BBIT
stHBapb-nioHb 2019 stHBapb-uioHb 2020
4,2 -3,3
Jonr cexTopa rocyaapcTBeHHOTo ynpasieHus, % BBII
ntoHb 2019 ntoHb 2020
37,0 36,7
YpoBeHb HHQIIAIMHN (K COOTBETCTBYIOIIEMY MECSITY MPEABLIYIIEro roaa), %
Mmaprt 2019 ntoHb 2019 ceHtsopp 2019 Maprt 2020 ntoHb 2020 ceHTs0ps 2020
105,8 105,7 105,3 104,9 105,2 106,1

IIprmmeganne — Pa3zpaboTka aBTopa Ha ocHOBE [2]

[Ipoananu3upoBaB OCHOBHBIC TIOKA3aTEHU JeATeIbHOCTH (hruHaHcoBoro phiHKa B 2019-2020 rr.,
clieyeT OTMETHTh clieAyrolue u3MeHeHus (Tabmuua 3). 3a sSHBapb-CEHTSIOPh TEKYILEro roja
CpeIHEB3BeIIEHHBINH Kypc Oemopycckoro pyomns k 100 poccuiickuM pyOsisiM BBIpOC ¢ Hayala roja
Ha 5 %, x gomnapy CIIA —na 16 %, k eBpo —Ha 15 %.

Crenyer OTMETUTh U 3HAUYUTEIBHOE OCJIA0JICHUE HAIMOHAIIBHOW BaJIIOTH B aBI'YCTE TEKYILETO
rojia, BBI3BAHHOE CJIOKHUBIIEKCS HENPOCTOW 3IKOHOMHKO-TIOJIMTUYECKOW CHUTyallUel B CTpaHe.
Ocnabnennto 6emopycckoro pyosisi B JaHHOM IEPHOJE CIIOCOOCTBOBAN HE TOJIBKO 3HAYHTEIHHBIN
CIIPOC Ha MHOCTPAHHYIO BAJIIOTY CO CTOPOHBI HACENICHHUS, HO U PE3KOE YBEIMUeHNnE 00bEMOB KpeIu-
TOBaHUS TNpPEANpUATHI OaHKaMU C IIeJIbI0 OKa3zaHusd MM (uHaHCOBOW mojaepxkku [5]. 3arem
HarnmonanpHelii 0aHK MpeANpPUHST MEPHI MO CTAOWIM3AIMN CUTYalld, IPHUOCTAHOBUB MOCTOSHHO
JOCTYITHBIE ONEPAaLUU MO MOAACPKKE U U3bATUIO JIUKBUIHOCTH 10 19.01.2021 r. B nenom oxunats
yKperieHHe 0e10pyccKoro pyoiis K KOHIy rojia He MPUXOJUTCS.

Ta6muna 3 — OcHoBHbIE TOKa3aTenu (puHaHcoBoro poiHka Pecrybmmku benapycs B 2019-2020 rr.

| smBapb-cents6ps 2019 | sIHBapb-1ekabps 2019 | smBapb-ceHTAGPH 2020
CpeiHeB3BeIICHHBIN Kypce 0eI0pyCcCKOro py0Jisi o OTHOIIECHHIO K HHOCTPAHHBIM BAJIFOTaM:
100 RUB 3,2202 3,2303 3,3777
uUsb 2,0938 2,0887 2,4193
EUR 2,3477 2,3342 2,6896
O60pOTHI HHOCTPAHHON BAJIIOTHI B Pa3pe3e CETMEHTOB BATIOTHOTO phIHKA, MIH goiut. CIITA
OO61uii 000poT, B T.4.: 56580,7 77670,3 61637,1
OAO «bB®Db» 5914,8 8205,9 9046,8
BHEOMPIKEBOW PHIHOK 40194,3 55212,9 43118,9
PBIHOK HAJTMYHBIX BaTIOT 10471,5 14251,5 9471,3
Onepanyy pU3MYECKUX JIUIL HA BAJIOTHOM pbiHKe, MiIH foiu1. CHIA
MTOKYITKA BAJIFOTHI 6629,7 9165,6 7613,7
IPOIaXka BaJFOTHI 7218,1 9763,3 6063,3
Onepannu cyOBEKTOB BATIOTHBIX ONlepalinii — pe3ujieHToB Pecrybnuku benapych
Ha BHYTPEHHEM BaJIOTHOM pbIHKe, MiIH gomi. CIITA
TIOKYTKa BaJIOTHI, B T.4.: 15651,4 21843,3 17284,9
OAO «bB®b» 145,0 189,6 112,7
BHEOUPIKEBOI PHIHOK 15506,3 21653,7 171722
MpOIaXka BaJIOThI, B T.4.: 16170,9 22375,0 15936,5
OAO «bB®Db» 112,2 150,9 75,9
BHEOMPIKEBOM PHIHOK 16058,8 222241 15860,3

[Ipumeuanne — PazpaboTka aBTOpa Ha OCHOBE [6]

OO6uwmii 000pOT MHOCTPAaHHOW BAJIIOTHI HA BHYTPEHHEM BaJIIOTHOM PBIHKE CTPaHbI BBIPOC 3a
nesath mecsneB 2020 roga Ha 9 % oTHOCUTENBHO aHaoTHYHOTO Tepuoaa 2019 rona u cocraBun
61637,1 man nomnapoB CIIIA. Taxxe 3a aHaJOTMYHBIN NEPUO TPOU3OILIO YBETUUYEHHE 000POTOB
Ha OUPKEBOM U BHEOMPIKEBOM CErMEHTaX PhIHKA Ha 53 U 7 MPOIEHTOB COOTBETCTBEHHO. OOOPOTHI
PBIHKA HaJIMYHOM BAJIIOTHI B TEKYIIEM roay cHu3miIuch Ha 10 %.
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WHbasumoHHO-1eBaIbBAllMOHHBIE OXHUJAAHUS HACEJICHUS, BBI3BAHHBIC CIIO)KHOM OJMHIEMU-
OJIOTMYECKOM M DKOHOMHUKO-TIOJUTHYECKOM CHUTyallMeW, MPUBEIU K AKUOTAXKHOMY CIIPOCY Ha
BAIIOTY U, KaK CJIEICTBUE, POCTY 0OBEMOB OIEpalnii MOKYIKH HHOCTPAaHHOW BamoThl Ha 15 % 1o
7613,7 mun gomn. CHIA B stHBape-ceHTs0pe TeKyIIero roja OTHOCUTEIBHO aHAJOTHYHOTO MEprUoia
npenapiayiero rojga. Onepauuy 1no Mpojake BaJIOTHl B pacCCMATPUBAEMOM MEPUOJIE COKPATUIIUCH
Ha 16 %.

Cpenu cyOBEKTOB BaJIOTHOTO pbIHKA — pe3uaeHToB Pb Takke oTmedaercss poct oObema
onepanuii o MOKYNKE HHOCTPAHHOW BaIIOThI B TeKyleM roay Ha 10 % 1o cpaBHEHHIO ¢ SHBapeM-
centsaopem 2019 roxa, B Ooblei CTENIEHU 3a CUET YBEIMYCHHUsI 00ObeMa CIIEJIOK Ha BHEOMPIKEBOM
peiake Ha 11 %. O6beM omnepaluii no npojaaxke BaIOTh cokpaTuics Ha 1,5 %.

Crnenyer OoTMETHTh, 4TO cTaBKa peduHaHcupoBanus B 2019 romy ymenpmmiack ¢ 10 g0
9 MpOLIEHTOB TOJOBBIX, B TEKYyIIEM Toay Ha (OHE CMSATUEHUS JICHEKHO-KPEIUTHOW MOIUTUKU
MPOJIOJKUIIA CHUXKEHUE U cocTaBiisieT 7,75 % romobix no coctostHuio Ha 01.11.2020 r.

Ha omHonHEeBHOM MEKOaHKOBCKOM pBIHKE B HAlIMOHAJIBHON BAlIIOTE€ CPEIHUE MPOICHTHHIE
craBku B 2019 roxay cocraBuiu 10,13 % romoBbeix, B ToM uucie B ceHTsOpe 9,89 % ronoBbIX.
B centsa6pe 2020 roga orMeuaeTcsl 3HAUUTEIBHBIA CKadyoK — 13,62 % roloBbIX, YTO B HECKOJBKO
pa3 mpeBbIIaeT YPOBEHb MPEIbIIYIINX MECALEB TEKYIIEro roja, Korja, HayuHas ¢ UIoJisl Mecsla,
JAaHHBIC TPOIEHTHBIE CTaBKH HAayald CHUXAThCA B pe3yjbTaTe NpoBoaMMON HarnuoHaabHBIM
0aHKOM TOJMTUKU O MPUOCTAHOBICHUIO KPEIUTOB OBEPHAWUT C LIENBI0 CTUMYJIMPOBAHUS PBHIHKA
MeXOaHKOBCKOTO KPEIUTOBAHMS M OKa3aHUS MOAJCPKKM OaHKaM TIOCPEICTBOM KpPEIUTHBIX
ayKIIOHOB.

CpenHue NpoLeHTHBIE CTaBKM HAa OJHOAHEBHOM BAIIOTHOM MeXOaHKOBCKOM pbiHKE B 2019 rogy
coctaBmwii 2,12 % ronossix. B 2020 rogy Habmaroganack TEHACHIUS K CHIDKEHHUIO TaHHBIX CTABOK C
1,43 % — B suBape 10 0,2 % — B ceHTI0pe TEeKYIIero roja.

Cpennuie mpOIEHTHBIE CTABKU 10 HOBBIM CPOUYHBIM PYOJIEBBIM OAHKOBCKUM JICTIO3UTAM UMETU
TEH/ICHIUIO K pocTy ¢ stHBaps 1o mail 2019 rona ¢ 7,48 no 8,65 % ronossIx, fajnee CHU3U-IUCH 10
7,58 % ronoBeix B nekadpe mecaie. B 2020 roay pocT JaHHBIX MPOIEHTHBIX CTABOK HAOI01aICs B
amnpeiie-mae 10 9,47 % romoBbIX, Jajgee MOCIe0BaI0 CHUKEHHE.

B cenra0pe 2020 roga OaHKM Hauyaidu NPUBIEKaTh pyOJieBble COEpeXEHMs] BKJIAJAUYUKOB,
MOBBICUB CpeHHUE MpOLEHTHbIe cTaBku 10 14,75 % romoBeix. Tak, B ceHTSIOpe OTHOCHUTEIBHO
aBr'ycTa TEKYILIETo rojla CpeAHHE MIPOLIEHTHBIE CTABKU 110 PYOJIEBBIM OT3bIBHBIM JI€IIO3UTaM FOPUIU -
yeckux Jui Beipociu ¢ 8,01 mo 14,73 % romoBeix, a mo 6e30T3bIBHBIM — ¢ 8,95 mo 15,13 %
roJ0BbIX. [[71s1 pu3ndecKux Jull MPUBIEKATEIBHOCTh OT3BIBHBIX PYOJIEBBIX BKJIAIOB BhIpocia ¢ 8,22
10 12,62 % romoBsix, a 6€30T3bIBHBIX — 710 15,1 % romoBbix [6].

B aBrycre 2020 roga 00bEM BaMIOTHBIX BKJIAJIOB (PU3MUECKHX JIUL] COKpaTuicsa Ha 624,3 MiH 101-
nmapoB CIIIA. C nmayasioM oceHH HaOJFOJIaBIIUICS JIETOM OTTOK BaTIOTHBIX OaHKOBCKHX BKJIAJIOB
ymenbiuics a0 469,6 mnn nommapoB CIIIA B centsiOpe. OOBEM CpOYHBIX JENO3UTOB B
0enopyccKux pyOssX COKpaTuics B CEHTAO0pe Ha 77 MIIH pyOJiell OTHOCUTENBHO aBTyCcTa TEKYIIEro
roga. B asrycre cHuxenue pocrurano 271 mun pyb6nei [7]. Cnenyer OTMETUTH, YTO POCT
MPOLIEHTHBIX CTaBOK MO OAHKOBCKMM BKJIaJaM HE JOCTATOYEH JUIsI KOMIICHCAIIMU BO3HHKIIIHMX
PHUCKOB Ha (pOHE CIIOKUBILEHCS IKOHOMUKO-TIOTUTHUYECKOH OOCTAaHOBKH B CTpaHe.

B 3aknirodeHue crnenyer OTMETUTh, YTO MHpPOBasi SKOHOMHMKA HAaXOAWUTCS TOJ JaBJICHUEM
TEKyIEH 3MHUAEMHOIOTHYECKON CUTYallUd U CIOKHOCTBIO €€ MPOrHO3MpOBaHUs. B CcBsA3M ¢ 3THM
BOCCTAaHOBJIEHUE MHUPOBOTO YKOHOMHYECKOTO pocTta Oyner mmutenbHbiM [8]. B 2019 roxy unbas-
uusB Pb cocraBuna 4,7 % ronoseix, a B konie 2020 roga nmporuo3upyercs e€ mpupoct okoiio 6 %,
MIPUTOM, YTO paHee LEJIEBOM MOKa3aTelb COCTaBIsI 5 % ro1oBbIX.

Bcé ke ormerum, uto ¢uHaHCOBBIN pHIHOK PB BoccTanaBnmmBaeT cBOIO pabOTy: COKpaTHIICS
OTTOK JICHEKHBIX CPEJICTB BKJIATYMKOB M3 OAHKOBCKOW CHCTEMBI, OTHOCUTEILHO CTaOUIH3UPOBAIICS
OOMEHHBII Kypc Ha (hOHE YMCTOTO MPEASIOKEHUS WHOCTPAHHOU BaIOTHL. Takxke MpOrHO3UpYETCH,
9TO WHQIISAIMOHHBIE TPOIECCH 3amemiarcss u K KoHIy 2021 roma ypoBeHb HMHAEKCA TMOTpe-
OUTENbCKUX 1I€H TOCTUTHET 5 % TrO/IOBBIX.

®uHaHCcoBbIN pbIHOK PB, BoBIeUeHHbIN B MUPOBYIO ()MHAHCOBYIO CUCTEMY, HAIIPSIMYIO 3aBHCHUT
1 OT (PYHKIIMOHUPOBAHHS YKOHOMHK CTPaH OCTAJbHOTO MHPA, BOCCTAHOBIEHHS UX YKOHOMHUYECKOTO
pocTa, HaTAKUBAHHUS SKOHOMUKO-XO35IMICTBEHHBIX B3aUMOCBS3€M HA MYTH MPEOJIOJIEHHS MMOCIEACTBUI
naagemun COVID-19 ¢ HanMEeHBITUMU TIOTEPSIMH.

103



Jlureparypa

1. ToroBop o EBpasuiickoM SKOHOMHYECKOM coro3e [DnekTpoHHbIH pecypc] / KoHcynpraHT-
[Tmroc. — Pexum pocryma: http://www.consultant.ru/document/cons_doc_LAW_163855/.— [lata
nocryna: 04.11.2020 r.

2.KueBnu, A.B. EBpasuiickas MHTerpauus: 3Tanbl CTAHOBICHUS M MEPCICKTUBBI Pa3BUTHS /
A.B. Kuesuy, O.B. Kopois // Dxonomuueckue Hayku. — 2016. — Ne 134, — C. 123-129.

3.TlokazaTenu, ONPEAeIONINe YCTOWYMBOCTh SKOHOMHYECKOTO Pa3BUTHS [DIIEKTPOHHBIN
pecype] / EBpaswmiickas skoHOMHUUECKass Komuccusa. — Pexxum poctyma: http://www.eurasian-
commission.org/ru/act/integr_i_makroec/dep_makroec_pol/monitoring/Pages/ycToitunBocth 3K pa
3BuTHA.aSPX.— Jata nocryma: 04.11.2020 r.

4. Kopons, O.B. benapycy Ha nmytu opmupoBanus oOmiero gpuHaHcoBoro pelHka EBpasuiickoro
skoHOMHYecKoro coro3a / O.B. Kopomp // baHkoBckas cucTeMa: YCTOHYMBOCTD M TIEPCIICKTHUBBI
pa3BUTHS: COOPHUK HAYYHBIX CTaTeil NEBATON MEXIyHapOIHOW HAy4HO-TIPAKTHYECKON KOH(EpEeHIINN
1o BonpocaM 06aHKOBCKON 3kOHOMUKH, YO «llonecckuil rocyaapcTBeHHbIH yHUBEpCUTET», I. ITMHCK,
25-26 oxta0ps 2018 r. / MunmcTepcTtBo oOpasoBanusi PecyOmuku benmapyce — Iluack: TomeclV,
2018.-C. 71-76.

5.Kuesuu, A.B. Pa3Burne ¢unancoBoro peiaka B Pecnybmmke benmapycs / A.B. Kuesnu //
CoBpemenHnsbie acniekTsl 3KOHOMUKH. — 2019. — Ne 4 (260). — C. 13-20.

6. HartmonaneHeiii 6ank Pecnyonukn benmapycs [DnexktponHsil pecypc] / HanmonansHbIN 6aHK
Pecniy6muku benapycs. — Pexxum nocryna: https://www.nbrb.by/.— lata noctyma: 15.11.2020 r.

7. DuHAHCHI [D1eKTpOHHBII pecypc] / benpbiHOK. - Pexum JocTryna:
https://www.belrynok.by/finances/. — lara nocryna; 15.11.2020 r.

8.JIusenckuii, B.M. AHAJIN3 HAJIO'OBOU HAI'PY3KM HA 3KOHOMUKY PECIIYb-
JINKU BEJIAPYCb / B.M. Jlusenckuii, M.1. Jlucosckuii // CoBpeMeHHbIE aCIEKThl 5JKOHOMUKHU. —
2019. — Ne 5 (261). — C. 176-180.


http://www.consultant.ru/
https://elibrary.ru/item.asp?id=26484734
https://elibrary.ru/contents.asp?issueid=1597170
https://elibrary.ru/contents.asp?issueid=1597170&selid=26484734
https://www.elibrary.ru/item.asp?id=38245546
https://www.elibrary.ru/item.asp?id=38245546
https://www.elibrary.ru/contents.asp?id=38245516
https://www.elibrary.ru/contents.asp?id=38245516&selid=38245546

Conep:xkanue

Asepuna U.H.
YO «bpectckuii rocy1apCTBEHHbIN TEXHUYECKUI YHUBEPCUTET»

«OUUPPOBU3BALINA CUCTEMBI ITPOKBIOPEMEHTA PECITYBJIMKU BEJIAPYCb».....

Apxunosa JI.H.
YO «benopycckuii rocy1apCTBEHHbI YHUBEPCUTET
MH(OPMATUKU U PATUO3IEKTPOHUKN», MuHck, Pecriy0nnka benapych

«AGILE-MAPKETHHI' B HIU®POBOM BU3HECEM».........cccoiiiiiiiiiiiii,

beaas B.B., ®poJsosa /. A.
YO «benopycckuii ToCyJapCTBEHHbII YHUBEPCUTET
MH(POPMATUKU U PAJAUO3IICKTPOHUKIY, T. MuHCK, Pecniybnuka benapych

«PEBPEH/IMHI' KAK MHCTPYMEHT VYJIVUIIEHUA UMUJIDKA OPITAHU3ALIN.....

benuxkosa E.I'.
«YO «bpecTckuil rocy1apCTBEHHbIM TEXHUYECKUN YHUBEPCUTET .
GHAUYNMOCTD OHUEHKU AYIUTOPCKOI'O PUCKA 110 HE3ABUCUMOU

OLEHKE NEATEJIBHOCTHU JIMKBU/WUPYEMOI'O IOPUJUYECKOI'O JIULIA»............

Bepexnas I'.I'., Conoa .M.
YO «bpectckuii rocy1apcTBEHHbI TEXHUYECKUN YHUBEPCUTET»
«bPEH/IMHI" BPECTCKOI'O PETMOHA

KAK UTHCTPYMEHT ITPUBJIEUEHUSA TYPUCTOB®......ccviiiiiiiiiiec e

bepexnas I'.I'.
YO «bpecTckuii rocyJapCTBEHHbIN TEXHUYECKUN YHUBEPCUTET

«TOHATHUE U CIIEHN®UKA LEIN ITOCTABOK B CTPOUTEJIBCTBE» .....ccevvviinne

Bykau A.A., bepexnas I'.I'.
YO «bpectckuii rocy1apCTBEHHBIN TEXHUYECKUI YHUBEPCUTET»

«PA3BUTHE IPEAITPUATHI PECITYBJIMKU BEJIAPYCh B YCJIOBUSX COVID-19.....

Bynbko C.A.
YO «bpecTckuil rocy1apCTBEHHBINH TEXHUYECKHI YHHBEPCUTET)
«ITYTU JOCTWXEHUSA HEJIEU YCTOUYNBOI'O PA3BUTUA

PECITYBJIMKU BEJIAPYCb B COEPE YIIPABJIEHUA OTXOJAMIM» ......ccocvveiiiiiiiinn,

beikos K.P.
YO «ButeOckuii rocy1apcTBEHHBIH TEXHOJOTHUECKUI YHUBEPCUTETY,
r. BureGck, Pecny6nuka benapych

«COCTOSTHUE U ITPOBJIEMbI CEAJTAHCUPOBAHHOCTHW BHEILIHEN TOPTOBJI» ...

Baaymko A.B., MakoB4uk A.B., Pakosen P.B.
YO «benopycckuii rocy1TapCTBEHHBIN TEXHOJIOTUYECKUNA YHUBEpCUTET», MUHCK, benapych
«[TPOBJIEMBI U ITEPCITEKTHBbBI COBPEMEHHOI'O

MAPKETHUHI'A PECITYBJIMKH BEJTAPYCDB)....oocviiiiiiiiiiiii e

I'axosuy H.T'.
I'Y «MHcTHTyT 5KOHOMUKH U TiporHosupoBanust HAHY», r. Kues, Ykpanna
«[TEPCIIEKTUBHBIE HAITPABJIEHUA I'OCY JAPCTBEHHOU

[NOJIMTUKU 110 BOPBBE C UBMEHEHUEM KIIMMATA ..o

238



I'onosau J.11.

AkaneMusi CHOPTUBHOTO BOocIIUTaHus B Bapiiase,

¢unnan B bsanoit [opsacke Pecydnuka Ilonbma, Xyrosa E.H.

YO «bpectckuil rocy1apCTBEHHBIN TEXHUYECKUI YHUBEPCUTETY, T. Bpecr, Pecrybnuka benapycs
«bOJIOTHBIX TYPU3M KAK HOBOE

HAIIPABJIEHUE PASBUTUS TYPU3MA B BEJTIAPYCI) ..o 45

Jleiinexa K.B., MenBenena I'.T.

YO «bpectckuii rocy1apCTBEHHbIN TEXHUYECKUI YHUBEPCUTET»

«PA3BUTHE KVYJIbTYPHO-UCTOPUYECKOI'O

TYPU3MA B 3AITAJTHOM BEJTAPYCHL % ... 53

Janwok E.1O.

YO «llonecckuii rocy1apCTBEHHBINM YHUBEPCUTET

«ANCTAHIUMOHHOE FAHKOBCKOE

OBCIIY)XXNBAHUE B PECITYBJIMKE BEJIAPYC B ....cviiiiiiiiiiiccicec e 58

Eroposa B.K.

YO «BureOckuii rocy1apCTBEHHbIN TEXHOJIOTNYECKUI YHUBEPCUTETY,

r. Butebck, Pecniybnuka benapyce

«TMHAMUKA ITOKA3SATEJIEM MTHHOBAIIMOHHOI'O PA3BBUTHS BEJIAPYCU

B KOHTEKCTE EBPOIIEMCKOI'O MHHOBAIIMOHHOI'O TABJIO».......ccoviiiiiiiiiiiiicine 62

Epmakosa J.9., Kanep A.A.
«bpecTckuii rocyapCTBEHHbIN TEXHUYECKUI YHUBEPCUTET»
«COBPEMEHHBIE TEHJAEHIINUN PA3BUTH A ITIPOEKTHOTI'O YIIPABJIEHUS» ............... 65

HnartoBa O.B.

«bpecTckuii rocy1apCTBEHHbIM TEXHUYECKUM YHUBEPCUTET)

«[TOJIMTUKA CIVIOYEHUMSA B PAMKAX

JOJITOCPOYHOI'O BIOJIPKETA EC HA 2021-2027 TOJBI».....cooivieeiieeiiiee e 69

Kanosoa E.A.

YO «'oMenbCcKuii rocy1apCTBEHHBIN YHUBEPCUTET

umenn Opannmcka Ckopunbi», T. 'omens, Peciybnka benapycs

«MHHOBAILIMOHHLIX ITOTEHIINAJI CTPAHBI

KAK ®AKTOP EE OKOHOMUYECKOI'O PA3BUTUS .......ccoiiiiiiiie e 75

KueBuu A.B.
YO «bpecTckuii rocynapCTBEHHBIN TEXHUYECKUN YHUBEPCUTET
«KPAX AMEPUKAHCKOUN CUCTEMBI KAIITMTAJIM3MA: YTO HAC OXKUITAET?» ........ 79

KueBuu JI.A.
Bricmias mikona skoHoMukw, [Ipara, Pecniyonuka YUexus
«POJIb TOCYAAPCTBA B YCJIOBUAX

KATACTPAOUYECKOTI'O ITAJAEHUSA DKOHOMUKID ... 83
Kupuxkosnu M.M.

YO «bpecTckuii rocy1apCTBCHHbIN TEXHUIECKUH YHUBEPCUTET

«YCTPOUCTBO SJIEKTPOHHBIX TNTATEXHDBIX CUCTEMD» ..o, 86

Kaumuens JI.C., ®aepxo C.JI.

YO «benopycckuii Tocy1apCTBEHHbII SKOHOMUYECKU YHUBEPCUTET»,

r. Munck, Pecniy6nuka benapycs,

«MHTEPHET-MAT'A31HBI U UX BJIMAHUE HA IIOTPEBUTEJIBCKOE ITOBEIEHUEY.......89

239



Kosanesunu O.A.

YO «bpectckuii rocy1apCTBEHHbIN TEXHUYECKUI YHUBEPCUTET»

«ONHAHCOBA IIOAAEP’)KKA CYBBEKTOB

MAJIOT'O U CPEAHETO ITPEAIIPUHUMATEJIBCTBAY ..o 93

Kosiosckasn E.E.
YO «llonecckuii rocy1apcTBEHHBIH YHUBEPCUTETY, I'. [IuHCk, benapych

«CIIEHM®UKA MECTHBIX BIOJIPKETOB PECITYBJIMKU BEJIAPYCB»...c.eveiiiiiieiiieee 97
Kopoas O.B.

YO «llomecckuii rocy1apcTBEHHBII YHUBEpCUTET», I. [TuHCK, benapych

«BEJIOPYCCKHNU ®UHAHCOBbBIM PHIHOK B ITEPUO/ TAHIAEMM» ......cvveiiiieiiee 101

Kocrenko H.B.

YO «bpectckuii rocy1apCTBEHHbIN TEXHUYECKUI YHUBEPCUTET»

«MHHOBALIMOHHA JEATEJIbBHOCTD PECITYBJIMKU BEJIAPYCbH B CUCTEME
MEXYHAPOJIHOI ®PATMEHTAIIUN ITPOM3BOJICTBA TOBAPOB» ..........coovveerneee. 104

Kouypko A.H.

YO «bpectckuii rocy1apCTBEHHbIN TEXHUYECKUI YHUBEPCUTET»

«K BOITPOCY ATTECTALIMU ITPODECCOPCKO-ITPEIIOABATEJIBCKOI'O COCTABA
YYPEXJIEHUI BBICIIIET'O OBPA3OBAHMS PECITYBJIMKU BEJIAPYCby..........cooconce. 108

Kpamapenko A.K.

YO «bpectckuii rocy1apCTBEHHbIN TEXHUYECKUN YHUBEPCUTET»

«UCCIIEJOBAHUME PA3BUTUA UHOPACTPYKTVYPHI IIOJAEPXKKU

MAJIOI'O TTPEJITPUHUMATEJIBCTBA B BPECTCKOM OBJIACT ..., 112

KpuBunkas T.B., ®asunnckasa H.H.

YO «bpectckuii rocy1apCTBEHHbIA TEXHUYECKUN YHUBEPCUTET»

«"OCYAAPCTBEHHOE PEI'YJIMPOBAHUE

TOPT'OBOU JEATEJIBHOCTU B PECITYBJIUKE BEJIAPYCDB»......cocvevieereeiereeieeee e, 117

Kpusuukas T.B., ®asunnckas H.H.

YO «bpectckuii rocy1apCTBEHHBI TEXHUYECKUN YHUBEPCUTET»

«(3HAYEHUE NTHOOPMAITMOHHBIX TEXHOJIOI M

B COBPEMEHHOMN DKOHOMUKED ... 121

KpuBuukas T.B., ®asunnckas H.H.
YO «bpectckuii rocy1apCTBEHHbIN TEXHUYECKUI YHUBEPCUTET,
«[TPUMEHEHUWE MTHO®OPMAIIMOHHBIX

TEXHOJIOTUN B CUCTEME YIIPABJIEHUSA TTPEQITPHATHS. ... 124
Kyxesa C.H.

Omckuii rocynapcTBeHHbIl yHuBepcurer uM. @.M. Jlocroesckoro, r. Omck, PO
«EJIETIOJIATAHUE B OPTAHU3AILIMN N CTIIOCOBHOCTU MEHEJIDKEPOB» ............... 128

Kyaakosa JI1.0O., Aprepuyk .JI.
YO «bpecTckuii rocynapCTBCHHBIN TEXHUIECKUN YHUBEPCUTET
«YCTPOUCTBA CUCTEMDBI «YMHDBIU JIOM» ....ccciiiiiiiiiiiieiiiiie e 133

Kyaakosa JI1.0O., Kyaakos U.A.

«YO «bpecTckuii rocy1apCcTBEHHBIN TEXHUUECKUH YHUBEPCUTET

«AHAJIN3 COCTOSAHUA U TTIEPCITEKTHUBbBI PA3ZBUTUA

JKEJIE3HOJOPOXXHOM JIOTUCTUKU PECITYBJIUKU BEJIAPYCBY ..., 136

240



Kymnupenko O.H.
I'Y «Muctutyt sxoHoMuk# 1 nporuo3upoBanusd HAH Ykpauns»; r. Kues, Ykpauna
«DOPMUNPOBAHUE CUCTEMBI IIOAAEPKKI MTHHOBALIMOHHBIX

TPAHC®OPMAITUI ITPOMBIIIJIEHHOCTH B YCJIOBUSAX UHAYCTPUU 4.0%.............. 138
Jlazapuyk U.M.

YO «bpecTckuil rocy1apCTBEHHBIA TEXHUUECKUN YHUBEPCUTET»

«COLUUAJIBHAS OTBETCTBEHHOCTbD JEATEJIBHOCTU OPTTAHU3ALIUW»................... 143

Jleonosuu H.H.

YO «bpecTckuil rocy1apCTBEHHBIN TEXHUUECKUN YHUBEPCUTET»

«PECYPCODODPEKTUBHOE HUKIIMYECKOE ITPONU3BOJACTBO, KAK ®AKTOP
CTUMVYJIMPOBAHUA S5KOHOMUWYECKOI'O POCTA: ITPOT'HO3HBIE OLIEHKU
OTXOHOB ITOTPEBJIEHUSA HA TIPUMEPE 'OPOJIA BPECTA» ..c.vvviieeieeee e 146

JIuBenckuii B.M.

YO {TOJIECCKUI T'OCY JAPCTBEHHBIN YHUBEPCUTET» r. [Tunck, Pecrry6mika Benapych
«KPAX AMEPUKAHCKOI CUCTEMBI KATIMTAJIU3MA

HACTVIIJIEHUE I'JIOBAJIBHOM «3ITOXU BECIIOPSI KA ....oovovveeveereereie e 151

JIbicrok P.H.

YO «bpecTckuii rocyJapCTBEHHbBIN TEXHUYECKUIT YHUBEPCUTET)

«3EJIEHA S DKOHOMUKA: [TPUHIUIIBI,

NHCTPYMEHTDBI U IIEPCIIEKTUBBI PA3BUTHUSM......ccoiiiiiiiiiiiiiiiece e 154

Makapyk O.E., 3azepckas B.B.
YO «bpectckuii rOCyNapCTBCHHBIN TEXHUYECKUN YHUBEPCUTET .
«PA3BUTHUE TEXHOJIOTUN NHAYCTPUU 4.0 B BPECTCKOU OBJIACTW» .........cevneeeee. 157

Mapaxuna U.B.

YO «benopycckuii ToCy1apCTBEHHbBIN YHUBEPCUTET

MHGOPMATHUKU U 3JEKTPOHUKMW», I'. MuHCK, Pecniy6nnka benapyce

«CO3JAHUE «YHUBEPCUTETOB 3.0» KAK ®AKTOP AKTUBU3ALINN
KOMMEPLIMAJIM3ALIMU PE3YJILTATOB HAYVUYHO-TEXHUYECKON

JEATEJIBHOCTU B PECITYBJIMKE BEJTAPYC DY ....oviiiiiiiieeeec e 161

MapuenkoBa E.E.

YO «benopycckuii rocy1apcTBEHHbIN YHUBEPCUTET

MH(OPMATUKU U AJIEKTPOHUKN», T. MUHCK, Pecniybnnka benapych

«[{UD®POBBIE TEXHOJIOI'MU B MAPKETHHI'OBOM

JEATEJIBHOCTU HPEITPUSTIISI ... 164

Mumkosa M.II., Kuuaepa T.B.

«bpecTckuii rocyapCTBEHHBIN TEXHUYECKUI YHUBEPCUTET»

«YYACTUE BPECTCKOI'O PETMOHA

B ®OPMUPOBAHUMU LEMEN TIOCTABOKD ......ocovevereeeeieeeieeeeeeseesesee s 168

Haranosa T.E.

YO «benopycckuii rocy1apCTBEHHbI YHUBEPCUTET MH(DOPMATUKU

1 paJIMOIEKTPOHUKIY, T. MUHCK, Pecniyonuka benapych

«TEOPETUYECKUE ACIIEKTBI TOCYIAPCTBEHHOI'O

PET'YJIMPOBAHUS KOHKYPEHTHOM CPEJIBI» ..o 171



Hageuna H.I'., 3anenuna E.B.
YO «bpectckuii rocy1apCTBEHHbIN TEXHUYECKUI YHUBEPCUTET»
«KOHKYPEHTOCITIOCOBHOCTbD N PA3BUTUE DKOJIOTUYECKOI'O MAPKETUHI'A» ....173

Ooyxosa U.HU., Hlupuna JI.K.
«bpecTckuit rocy1apCTBEHHBIN TCXHUYCCKUI YHUBEPCUTET .
«OLEHKA PUCKOB BAHKOBCKOU CUCTEMbI B HECTABMJIbBHOU DKOHOMMUKED.......178

O:xuruna B.B.

YO «benopycckuii rocy1apCTBEHHbIA SKOHOMUYECKUIT YHUBEPCUTET",

r. Munck, Pecriybnuka benapyce

«WMEXAYHAPOJAHASA UHTET'PALIMA B COBPEMEHHBIX YCIIOBUAXY....cccvvveiiiieiiene 183

IIpopoBckuii A.T'.
YO «bpecrckuii rocyjapcTBEHHbIN TEXHUUECKUN YHUBEPCUTET» .
(TAHAEMUA 2020 TOJA: ITPUOPUTETBI MHBECTULIMOHHOU AEATEJIBHOCTW» ........ 186

Pynauukmnii /1.b.

YO «ButeOckuii rocy1apcTBEHHbINH TEXHOJIOIMUECKUIM YHUBEPCUTETY,

r. BureGck, Pecny6nuka benapych

«OKCIHOPT KAK ®AKTOP OLIEHKU U ITOBBIIIEHU A T'JIOBAJILHOI
KOHKYPEHTOCIIOCOBHOCTHU PECITYBJIMKU BEJIAPYCb

B YCJIOBUAX HUDPOBU3ALIN DKOHOMUKI ... 191
Ckomnen I'.I'.

YO «bpectckuii rocy1apCTBEHHbIN TEXHUYECKUI YHUBEPCUTET»

«ANMHAMUKA MAJIOT'O BUSHECA PECITYBJIMKHM BEJIAPYC DB ...cccvviiiiiiiciiiiiic, 195
Cvupnos U.B.

YO «benopycckuii rocy1apCTBEHHBIN YHUBEPCUTET HHPOPMATHUKU U PATUOITCKTPOHUKIY,

r. Munck Pecniybnuka benapych

«MU®POBAS IIPEATIPUHUMATEJIbCKASI DKOCUCTEMA:

HATIPABJIEHU S PABBUTHA B HUD®POBOU SKOHOMUKED) ......ccviiiiiiiiieiiieeiee e 198

Cranosckas A.B.

YO «benopycckuii ToCcy1apCTBEHHbBIN 3 KOHOMUYECKUI YHUBEPCUTET ',

r. Munck, Pecniyonuka benapych .

«BM3HEC-MOJEJIN LIUPKYJIAPHOU SKOHOMUKUA

N ITOAXOIbI K UX KITACCUDUKALIAM ... 202

Croma H.B.

YO «benopycckuii Tocy1apCTBEHHbIN S3KOHOMUYECKU YHUBEPCUTETY,

r. Munck, Pecniybnuka benapych .

«qUPPOBUBALINA SKOHOMHUYECKOU CUCTEMBI PECITYBJIMKHN BEJIAPYCD.......... 206

®enocenxo JI.B., UBanoBa T.HU.

YO «l'omenbcknii rocy1apcTBeHHbIN YyHUBEpCUTET UM. P. CKOpUHBD»,

r. ['omens, Pecniybnnka benapycs,

«K BOITPOCY O B3AUMOCBA3U HUDPOBOI'O

N PEAJIBHOI'O CEKTOPOB DKOHOMUKI) .......ooiiiiiiiiiieiie e 210

®poJosa [[.A., bopoauu A.B.

YO «benopycckuii TOCyTapCTBEHHBIN YHUBEPCUTET HH(GOPMATUKU U PATUOITEKTPOHUKI,

r. Munck, Pecriybnuka benapyce

MUK BAHKA: OHEHKA U ITYTU COBEPILIEHCTBOBAHUMS® .....ccvvivieiiiiiieiieee 215

242



®pososa [[.A., Hlueiinep LI.A.

YO «benopycckuii rocy1apCTBEHHbBIN YHUBEPCUTET HHPOPMATUKHU U PAANOIICKTPOHUKIY,

r. Munck, Pecriyonika benapych
«TOYEMY KOMITAHUUM MOTI'YT BbITh BOJIBIIIE
3AVMHTEPECOBAHBI B MOJIOABIX CITEHUAJIMCTAX? ......cc.....

Yeroipooxk H.IIL.

YO «bpecTckuil Tocy1apCTBEHHBIN TEXHUYECKUN YHUBEPCUTET»
«KOHKYPEHIU A U KOHKYPEHTOCITIOCOBHOCTHD,

KAK JJIOMUHAHTHBIII ®EHOMEH PhIHOYHOM SKOHOMMKH»

Hxop O.H.

YO «benopycckuii ToCcyJapCTBEHHbII YHUBEPCUTET

MH(POPMATUKU U PAJAUO3ICKTPOHUKIY, T. MUHCK, Pecniyonuka benapych
«[TOBBILIEHUE JIOBEPUS K HAITIOHAJIBHOM

BAJIIOTE C ITOMOUIBIO KPUIITOBAJIFOTHOI'O TOKEHA» .........

Opuuk B.U., 3naneBuu A.E.

«bpecTckuii rocy1apcTBEHHBIA TEXHUYECKUIT YHUBEPCUTET»
«KOPITOPATHUBHAA COLIUMAJIBHAA 11 DKOJIOIT'NMYECKA A
OTBETCTBEHHOCTDB BU3BHECAY ....cvvviiiiiiiiiiieeiie e

Apoumuk /I.B.
YO «bpectckuii rocy1apCTBEHHbIN TEXHUYECKUI YHUBEPCUTET,

«ITYTU YBEJIMYEHU S DOPEKTUBHOCTH SJIEKTPOHHOM TOPI'OBJIN ......................

243



