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Annotation:

One of the most important factors in the development of the Belarusian
economy is investment. Study of investment problems is the focus of attention for
economic science. This is due to the fact that investments affect the most profound
bases of economic activity, determine the process of economic growth of the
country as a whole. The relevance of investments is increasing, and this is
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NuBecTtuninu B 00111€M CMBICIIE TIPEACTABIISIOT COOOM JICHE)KHBIE CPEJICTRA,
a000€ HMMYIIECTBO W HMHBIE OOBEKTHI TpakAaHCKMX IIpaB, BKJAJbIBAaCMble B
KOMMEpYECKOE TMpEeAnpuiTre, (UHAHCOBBIE WHCTPYMEHTHI, T.€. OOBCKTHI
WHBECTUIIMOHHOMN JEATEIbHOCTH, B LIENAX MOTYYEHUS] NPUObLIN WM JTOCTUXKEHUS
WHOTO TTOJIOKUTEIBHOTO PE3YJIbTAaTa.

JIist ompeneneHuss COCTOSIHHSI JIell B MHBECTUIIMOHHOW cdepe cTpaHbl
OTHOCHUTEIBHO pEaTbHOTO CEeKTOopa SKOHOMUKH 11eJIeCo00pa3HoO
MPOAHAIM3UPOBATh CTPYKTYPY U IMHAMHUKY WHBECTHIMA B OCHOBHOM KAalUTAJI 10
BHJIaM YKOHOMHUYECKOM JICSITEIBHOCTH CTPAHBI (CM. TaOJIHUILY).

Tabauma — JlmHAMKMKAa WHBECTHIIMA B OCHOBHOM KamWTal II0 BHIAM
AKOHOMMYECKOM JesATEILHOCTH, MIPA. py0. (2016 ro ¢ yueToMm JieHOMHHAIN)*

ITokaszarens 2012 2013 2014 2015 2016*
MuBecTuIim B OCHOBHOH | 154 445 4 | 209 574.6 | 2252697 | 207 1525 | 18 710
KarimuTall — BCCTO

CeneKoe, N1eCHOe 1 247471 | 292741 | 222594 | 223338 | 19178
pBIOHOE XO3SICTBO

T'opronoGeiBatomas 34509 | 36662 | 30828 | 25053 2246
HpOMI)IHIJ'ICHHOCTI)

ObpabateiBarowas 411867 | 492624 | 605914 | 544924 | 40345
HpOMI)IHIJ'ICHHOCTI)

Chabxenme 67720 | 194704 | 151044 | 189679 | 23928
JJIEKTPO3HEPrUuei

Bogocua0xenue 22311 4 209,0 3610,2 3 153,5 387,7
CTpouTENBhCTBO 39215 5874,2 8 636,3 49220 210,1
Toprosist; peMOHT

aBTOMOGHITEH i 77400 | 106834 | 124643 | 74567 631,7
MOTOIINKJIIOB

TpancrnoprHas 170070 | 171363 | 173476 | 171325 | 19359
OCATCIIBHOCTH

YCIyTH 110 BpeMEHHOMY 16722 | 29612 | 36217 | 25650 170.,6
MIPOXKUBAHUIO

Nudopmanus u cBs3b 29194 3564,9 5357,7 5684,9 645,8
PunancoBas u CTpaxosas 23370 | 24693 | 24221 | 28388 190
JCATCIIBHOCTH

Onepaunn ¢ HEABWKUMBIM | 56 570 9 | 41 700,0 | 511484 | 491304 | 4388,1
I/IMYH_ICCTBOM

[TpodeccuonanpHas,

Hay4Hasi 1 TEXHUYECKast 2 895,3 2644,8 2 339,3 26754 4247
IOCATCIIBHOCTH

JlesitensHOCTH B chepe

aJIMHHHUCTPATHBHBIX U 932,9 11927 1805,1 1061,0 73,5
BCIIOMOTI'aTCJIIBbHBIX ycnyr

Tocynapcrsentioe 20138 | 39192 | 30039 | 23294 2321
yIpaBJIeHUE

O6pazoBanue 16714 24929 3927,1 21116 187,2
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3npaBooXpaHeHUE 3099,1 3900,9 4 409,9 51714 420,6

TBopuecrso, cnopr, 31608 | 43588 | 37109 | 23125 220,2
paSBJ'Ie‘leHI/IH " OTObIX

[Ipouue BuaBI ycuyr 404,5 793,9 4271 307,9 22
[Ipumeuanue — Ucrounuk: cobcTBeHHas pa3paboTka Ha ocHoBe [1].
O0beM UHBECTULIMM B OCHOBHOM KamuTajn yBeaudusaics ¢ 2012 mo 2014 rr.

Oto yBenmuueHue coctaBuwio 70 827,3 wmupa. py0., TeMI HUX MOpUpOCTa B

(dbakTHyeckn IeHCTBYIONIUX IIeHaX cocTtaBui 458,6 %. [IpakTuyeckun BO Bcex

OCHOBHBIX OTpAacisiX HKOHOMHUKH 00BEM HMHBecTHIMI Bo3pactan mo 2013-2014

roJibl, a B MOCIEAYIOIIEM OTMEUYAJIOCh €r0 COKPAILICHHE.

B crpykrype wunBecTuiuii mo ¢opMe COOCTBEHHOCTH B OCHOBHOM
npeoOiamaer dactHas (opMa COOCTBEHHOCTH, WHBECTHIIMH II0 KOTOPOW Ha
MPOTSKEHUU BCETO UCCIIEAYEMOTO MEPHOoia UMENIM TeHJICHIIMIO POCcTa U B 00IIEM
WHBECTHUIIMU TI0 MPEANPUITUSM B JTAaHHYIO (POpMY COOCTBEHHOCTH YBEJIMUMIIUCH
Ha 12 632,9 mupna. pyO., wiu Ha 15,2%, B (hakTHUECKHU AEMCTBOBAaBUINX LICHAX.

NHBecTHUIMM B OCHOBHOM KalUTal IO COLMAIbHO-DKOHOMHUYECKUM
perunonam PecnyOonuku benapyces yBennuuanuck ¢ 2012 mo 2014 rox. 3a Bech
aHAIM3UPYEeMbIH TIepro]] 00bEM MHBECTUIIMIM B OCHOBHOM KaIluTaj YBEJIUYUIICS:

- B bpectckoit o6mactu Ha 1 661,8 mupa. py6., uinu Ha 9,9%;

- B Buteb6ckoit o6nactu Ha 3 239,9 mnpa. py0., unu Ha 23,7%;

- B ['omenbcekoit o6mactu Ha 4 195 muipa. pyoO., wiu Ha 19,4%;

- B 'poanenckoit o6nactu Ha 10 779,5 mupa. py06., uiu Ha 58,2%;

- B MuHckoit obnactu Ha 13 828,8 muipa. py0., win Ha 44%;

- BT. MuHcke Ha 2 114,6 miapa. pyO., uiu Ha 6%.

Onnako B MoruneBckoit o0nacTid OBUIO OTMEYEHO COKpAILCHHE
WHBECTUIIUNA HAa aHAJIM3UPYEMOM IMPOMEXKYTKe BpeMeHu Ha 3 259,7 mupa. pyo.,
niu Ha 19,3%.

B xauecTBe OCHOBHBIX MHBECTOPOB B opranuzaiuu Pecnyonuku benapyce B
2016 romy BeICTYIUIM CyOBEKTHI x03siicTBOBaHMS u3 Poccuu — 49,1%,
Coenunennoro KoponesctBa Benukoopuranuu u Cesepuoit Upmananu — 18,7%,
Kunpa — 7,8%, Asctpun — 4%, Jluteer — 3,4%, Ilonmpmm 2,8%, Kutas — 2,3%
[2].

PecniyOnuka benmapych BIOJHE OTKpBITa JJIi MHOCTPAHHBIX WHBECTUIIMM,
B3aMMOBBITOJHOTO COTPYJHHUYECTBA, TI'OTOBA AKTUBHO CO3/1aBaTb COBMECTHBIC
KOMITAHUH, UHTETPUPOBATHCS B TPAHCHAIIMOHAIBHBIE KOPIIOPALIUH.

Tak Kak MPUBJICYEHHE MHBECTUIIMI B TOCYAAPCTBO CBA3aHO C HEKOTOPHIMHU
HEraTUBHBIMH (haKTOpaMHu, TO CIIEIyeT B IMEpPBYK ouepenb pepopMHUpoBaTh
WHBECTUIIMOHHBIA KJIMMAT MO CJIEAYIOIIUM HAIPABICHUSIM:

- pedopmupoBanue roCyJ1apCTBEHHOTO CEKTOpa, OTHOUIIECHUM
COOCTBEHHOCTHU, TPUOOPETEHUS HEJIBUKUMOCTH U 3€MJIH;

- COBEPIICHCTBOBAHUE CUCTEMBI HAJIOTOOOJI0KEHHUS,

- oOecrieueHne pa3BUTHS TIPABOBOTO PETyTUPOBAHMUS;

- ONITUMHU3ALMS TPOLETYDP IIPU OCYIIECTBICHUH BHEIIHEN TOPTOBIIH;

- CO3/JIaHHE TOJIOKUTEIBHOTO MHBECTUIIMOHHOTO UMHU KA benapycu;
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- OKa3zaHWe CcoOJeHcTBUA opraHuzanusMm Pecnybnuku benapych B
YCTAHOBJIEHHHM KOHTAaKTOB C MHOCTPAHHBIMU MHBECTOpaMH [3].

[TonBoast WTOr, MOXHO BBIICIUTh B KA4YECTBE OCHOBHBIX IIEJIEH
MHBECTUIIMOHHOU MTOJIUTUKHU B benapycu SBJISIFOTCA yIIy4IlIEHUE
MAaKpPOAIKOHOMHUYECKOTO KJIMMaTa JJisi MAaKCHUMaJbHO BO3MOKHOTO BOBJICUCHHUS B
chepy MHBECTUIIMOHHOM JEATEIbHOCTH HAIIMOHAIBHBIX BaJIOBBIX COEpPEKEHUH, a
TaKke O0O0eCrneueHue TOJIOKUTEIbHOM JUHAMUKU MPUPOCTA HHOCTPAHHBIX
WHBECTUIIUHN.

Hcnosb30BaHHBIE HCTOYHUKH:
1. HamuoHanbHBIM  CTaTUCTHYECKUM  KOMHTET  [DJIEKTPOHHBIM  pecypc]
HNuBectuiiumn B OCHOBHOM KamnuTall. — Pexum JIOCTYyIA:
http://www.belstat.gov.by/ofitsialnaya-statistika/realny-sector-
ekonomiki/investitsii-i-stroitelstvo/osnovnye-pokazateli-za-period-s-__-po-
_____gody_8/investitsii-v-osnovnoy-kapital-po-vidam-ekonomicheskoy-
deyatelnosti/. — Jlata noctymna: 25.09.2017.
2. MuHHCTEpCTBO 3KOHOMHKHM PecnyOnmku bemapychk [DnekTpoHHBI pecypc]
PesynbTaTsl VHBECTULIMOHHOU IMOJIMTUKH. - Pexum JoCcTyIa:
http://www.economy.gov.by/ru/pezultat-ru/. — lata nocrymna: 16.11.2017.
3. I'epmanosuu, I'.B. [IpoOiaeMbl 1 BO3MOXXHOCTH TPHUBJICUCHUS WHBECTHUIIUN B
skoHoMUKY PecniyOnuku bemapyce [Tekct] / I'. B. 'epmanoBuy, H. I1. PagukeBuu
// Tlorpeburtennckas koomnepanus: Hayano-npakruueckuit xxypaan. - 2012, - N 4.
—C. 28-39.
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