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The article is devoted to the problem of attracting foreign investments into
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B dynkunonupoBanuu skoHomuku Pecryonmuku benapych cyimiectByer
LENbIl KOMIUIEKC NpoOJieM, YMOpPSIOUYEHUE U pa3pelieHUEe KOTOPBIX SBISETCS
HaCylIHOM 3aJayell DKOHOMHUYECKOM MOJMTHUKM TocymapcTBa. OOHOM M3 ITUX
npo0em sBJsieTcs: mpodemMa NPUBJICYEHUSI MHOCTPAHHBIX UHBECTUIUH.

AKTyanbHOCTh  (OPMHUPOBAHMSI  OJATONMPHUATHOIO  HWHBECTHIIMOHHOIO
KJIMMaTa B 3KOHOMHUKe PecnyOiuku benapych COCTOUT B TOM, YTO B MOCJTEAHUE
roJibl IEHTpPaJIbHON MpoOJIEeMON OENOPYCCKOM HSKOHOMMKHU SIBJISIETCS OCTpast
HEXBAaTKA MHBECTULIMOHHBIX pecypcoB. PemuTh AaHHyr0 mpoOsiemMy HEBO3MOXKHO
0e3 akTUBHOTO MPUBJICYEHUSI THOCTPAHHBIX HHBECTOPOB Ha OEJIOPYCCKUN PHIHOK.

Ha cerognsmnuii nens benapych mpeaniaraer MHOCTPAaHHBIM HMHBECTOPAM
JIOCTATOYHO OJaronpusTHHIE MpaBOBbIC yCJOBUS OCYILIECTBJICHUS
WHBECTUIIMOHHON NeaTeNbHOCTH. OJIHAKO WX BBEJICHHS HEIOCTATOYHO, TaK Kak
MO-TIPEKHEMY B CTpPaHy IIOCTYMAaeT MaJblii O00BEM HWHBECTUIIMM, JTUHAMHUKY
KOTOPOTO 3a MOCJIEIHUE 5 JIET MOKHO NMPOCAEAUTH B Tabiuie 1.
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Ta6muma 1 — MHocTpanubie naBecTUIMy B Pecmy6nuky benapycs (MiH. mosut.)

2012 2013 2014 2015 2016

O6bem MHOCTPaHHBIX

WHBCCTHINTH, TIOCTYMUBIINX | 1) 3598 | 14974,3 | 15084,4 | 113442 | 8559,8
B peabHBII CEKTOp

sxoHOMMKH PbB, B TOM umcie:

PSIMbIE 10 358,4 11 083,4 10168,9 7241,4 6928,6
noptdebHbIC 23,4 12,2 10,6 51 2,8
povne 3948,0 3878,7 4904,9 4097,7 1628,5

[Tpumeuanue - UcTounuk: caMmocTosiTeNnbHas pa3paboTka Ha ocHOBaHuH [1].

B coorBercTBUUM ¢ Tabmmiei 1 MOKHO OTMETUTh, YTO 00BEM HMHBECTHIIUM,
MOCTYTAIOIINX M3-3a pyOexka B MOCIeAHUE 3 T0/1a, CTPEMUTEITLHO CHIDKAJCS. Tak
3a 2016 Tron B pealibHBIM CEKTOp AKOHOMHUKH (KpomMe OaHKOB) HMHOCTpPAHHBIC
MHBECTOPHI BIOXWIM 8559,8 muH. nomutapos CIIA wuaBecTuumii, yto Ha 24,6 %
unu Ha 2784,4 miH. nosutapoB CIIA menbie, yeM B 2015 roay. B Tom unce: 3a
CYET CHIKEHUS TpsAMBIX MHBeCcTHIMM Ha 4,4% wim Ha 312,8 MuIH. J0JU1apoB
CIIA; 3a cu€T cHmkeHus MOpTQeIbHbIX UHBECTUIIUN Ha 65,1% win Ha 2,3 MIIH.
nosutapoB CIIIA; 3a c4ET CHHIKEHUS MPOYMX MHOCTPAHHBIX MHBecTULIMH Ha 60,3%
uny Ha 2469,2 muH. goyapos CIIIA.

Kak BumHo u3 Tabmumbl 1 OCHOBHOM OOBEM WMHBECTHUIIMM HHOCTPAHHBIX
MHBECTOPOB COCTABJISIIOT NPSIMbIE MHOCTPAHHBIE MHBECTULIMU. HU3KUMU SIBISIOTCS
pesynpTarel npusiedeHus [IMM B pamkax mnpuBaTth3anuyu TOCYyIapCTBEHHOU
cooctBeHHocTu. [lo manmHbiM ['ockomumymectBa 3a 2016 r. TOJHOCTBIO
OTCYTCTBOBAJIM MPUBATU3ALUOHHBIC CIEIKU C MHOCTPAHHBIMH MHBECTOPAMU. ITO
CBUJICTEIILCTBYET O TOM, UTO B HACTOSIIEE BpeMs MpUBATU3AIMS KaK MEXaHU3M
MPUBJICUCHUSI 3apyOCKHBIX MHBECTUIIMH B PpECIyOJIUKYy TMPAKTUYECKH HE
3a7eicTBOBaHA[2].

CtouT Takke OTMETHUTh, YTO OJTHUM U3 IJIaBHBIX (DAKTOPOB HU3KUX 00BEMOB
nocrymienuss [IMW B benapyce siBisieTcst OTCYTCTBHE CHEJNOK IO CIMUSHUSAM U
nornomeHusaM. B teuenne 2014-2016 rr. He OBLIIO0 HA OOHOM CHAEIKH CIWSHUUN U
MOTJIONIEHUI C y4aCTHEM MHOCTPAHHBIX MHBECTOPOB, TOT/Ia Kak TONbKO 3a 2013 T.
OBLIIM 3aKJIIOUEHBI 163 Takue CHENKH.

dopMUpOBaHUIO  ONArONMPUATHOTO  WHBECTUIIMOHHOTO  KJIWMara B
PecniyOnuke benapych ¥, COOTBETCTBEHHO, YBETUUYCHHUIO MPUTOKA WHOCTPAHHBIX
WHBECTUIIUNA CIOCOOCTBYET CO3/IaHME CBOOOJHBIX JKOHOMHUYECKHMX 30H, Ha
TEPPUTOPUUA KOTOPBIX AEUCTBYET JIbIOTHBIM HAJOTOBBIM U TAMOXKEHHBIM PEXKUM.
Ha 01.11.2017 B Pecnybnuke bemapych (QyHKIMOHUPYIOT HIECTh CBOOOJHBIX
sKOHOMHYECKUX 30H — «bpect», «Munck», «l'omenb-Poron», «Burtebck»,
«MoruieB» u «I'pOJHOUHBECT.

Ha 01.01.2017 nevictByrommumu sisisitorest 407 uz 419, wm 97,1 % ot uncna
3aperUCTPUPOBAHHBIX  pe3uaeHToB.  Hambompmiee  ducimo  pe3uaeHTOB
3apeructpupoBano B CO3 «MunCck» - 113 (27% oT ob6miero yucia pe3uieHTOB) U
C23 «l'omens-Paton» - 80 (19,1%). Hanee cunemyror CO3 «bpect» - 78
pesuaeHToB (18,6%), CO3 «I'poxnounBect - 73 (17,4%), C33 «Morumnesy» - 38
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pesuaentoB (9,1 %) u CO3 «Buredek» - 37 (8,8 %) [1].

Kpome Hamuumsi cBOOOJHBIX SKOHOMHYECKMX 30H, bemapych oOmnanmaer
CYIIECTBCHHBIM TIPEUMYIIIECTBOM B BHJE THUOKOro pbeiHKa Tpyna. OH
CKJIQJIbIBACTCSI M3 JOCTATOYHO JIMOEpPaJbHOrO TPYJAOBOrO MpaBa, HAIAYUS
BBICOKOKBATM(DHITMPOBAHHON pabouell CHIIBI, BBITOJHOTO COOTHOIICHHS YPOBHSI
OIUIATHI TPYy/Ia ¢ KBATM(pUKAIUEH paOOTHUKOB.

Jlist pemieHust mpoOJIeMbl TIPUBJICUEHNS UHBECTHUITNN B SKOHOMHUKY CTPaHbI
COBMECTHBIM TocTaHoBlieHHeM CoBeta MunuctpoB Pecnybnmukum benmapyce u
HanuonansHoro banka PecnyOmuku bemapycs  yrBepknena Crpaterus
MIPUBJICYEHHUS TIPSIMBIX HHOCTpAaHHBIX HHBecTULIHMM 10 2020 romga. OHa HampaBiieHa
Ha CTHUMYJMPOBAHME NPUTOKA TMPSAMBIX HHOCTPAHHBIX HWHBECTULUUN B
COOTBETCTBHH C MOTPEOHOCTSIMH YKOHOMHUKH [2].

[Ipennaraercs COBEPIIEHCTBOBATh OTpACIIEBYIO HaIpaBJIEHHOCTh
WHBECTUIIMNA, aKUEHTUPYS BHUMAHHE HAa WHBECTUPOBAHMM B HMHHOBALIMOHHYIO
chepy. IloBblieHHOE BHUMaHUE CIEAYET YAECHATHh 3aMMCTBOBAHMIO TEPEIOBOI
TEXHOJIOTUU U MPUBJICUCHUIO B CMEIIAHHBIC MPEANPUSITUS MPSIMbIX UHBECTUIUN B
TOM cllydae, €CJIM HWHOCTpPaHHBbIE KAMUTAJIOBJIOKEHUS TapaHTUPYIOT CTpaHe
MOBBIIIIEHNE TEXHUYECKOTO YPOBHS OTE€UECTBEHHON MTPOMBIIILIEHHOCTH.

Bce BBIIIEU3JI0KEHHOE Oyner CIOCOOCTBOBATH YIIYUYIICHUIO
WHBECTUIIMOHHOI'O KJMMaTa B CTPAaHE U, KaK CJEACTBUE, YBEIUUYCHHUIO MPUTOKA
WHOCTPAHHBIX WHBECTULIMM, KOTOpBIC MPEANoiaraloT Mnepenady TEXHOJIOTH,
YOPaBISIOMIMX  HABBIKOB, TOPrOBBIX MapoOK; BO3MOXHOCTb  OKCIIOPTHOM
nuBepcudUKaIUU; MPEUMYIIEeCTBa ISl KBATHU(UIMPOBAHHOW paboyeil cuibl B
OTpaclIX C BBICOKOW JOOABIICHHOM CTOMMOCTHIO. BCE 3TO, B KOHEUHOM cuere,
o0ecreyuT 00BEKTHBHBIC MPEANOCHUIKI JUIS MTOBBILIEHUS
KOHKYPEHTOCTIOCOOHOCTH OTEYECTBEHHOM SKOHOMUKH.
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