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oouenm
Azoesues /1.C.
cmyoenm 3-020 Kypca
IHonecckuit 2ocyoapcmeenHwlii yHugepcumem
Pecnyonuxa benapyce, 2. Ilunck

NHBECTHUIHUU B AIIK U ITOBBIINEHUE YO®EKTUBHOCTHU UX

NCIIOJIb30OBAHUA

BBenenne. MuBectupoBanue B AIIK — mpomecc mnpocrtoro wiu
pacIIMPEHHOTO  BOCIPOW3BOJICTBA  CPEICTB  IMPOU3BOJICTBA, a  TaKXKe
OCYIIECTBIICHIUE MHBECTUIIMOHHOW NEATETLHOCTH B YKOHOMHYECKHE OOBEKTHI U
MpOIECChl, BHUJIbI HSKOHOMHUYECKON JACATEIbHOCTH B arpoNpOMBIIIIEHHOM
KOMILJIEKCE, HEMOCPEICTBEHHO CBSI3aHHBIE U Kacaroluecss o0pasa ®KU3HU JI0JIeH
C moTpebJicHHeM HaceJIeHWEM MaTepHabHBIX M JYXOBHBIX Onar, yCIyT,
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yIIOBJIETBOPEHHEM TMOTPEOHOCTE 4YelloBeKa, CEMbU, KOJUIEKTHUBA, TPy,
o0LIECTBa B LIEJIOM.

Ponp wmHBecTHMIIME B BOCHPOM3BOACTBE U COLUAIBHO-DKOHOMHUYECKOM
pazeutun  AIIK  cymiecTBeHHO ~ Bo3pactaeT 1Mo  Mepe  mepexona
CEIBCKOXO3AMCTBEHHOIO U arpONPOMBIIUIEHHOIO MPOU3BOJICTBA K 3HAYUTEIBHO
pPaCHIMPEHHON BOCIPOU3BOJIAIIEH CUCTEME. DTO 00YCIOBIEHO BOBICUCHUEM J0
1/6 dactu cenbCKOXO03MCTBEHHOM MPOAYKLIHUN B TEXHUYECKYIO MEepepadboTKy U
T0paboTKYy.

Hean pa6orbl. M3yuuTh 00BEMBI U BBISIBUTH NYTH TOBBIIICHUS
DKOHOMHYECKON  A(PPEKTUBHOCTH WHBECTHIIMM B  arpoNnpOMBINIIICHHOM
KOMILIIEKCE.

Marepuajbl 1 METOAUKA HCCAeA0BAHUM. [ N3ydeHUsT TaHHOW TEMBI,
ObLTM HWCIIOJNB30BAHBI COBPEMEHHBIE TMEPUOJUYECKUE U3JIaHUSA U METObI
CPaBHUTEIBHOT O, CTATUCTUYECKOT0, MO3UTUBHOIO M1 HOPMATUBHOI'O aHAJIN3A.

Pe3yabTaThl MccienoBaHusi U UX o0cy:kaenme. 3a nepuoyn 2010-2014
IT. MTHBECTULIMA B OCHOBHOM KaIlMTaJl, HAIIPABJICHHBIE HA PA3BUTHE CEIBCKOIO
XO035ACTBA, B ICHEKHOM BBIpaXX€HUM yBenuuuiauch Ha 11 315 mupa. py6. win Ha
123,5 npouenra. B 2010-2013 rr. HaGaromanachk mojoXKUTEIbHAS TCHACHITNA,
onHako B 2014 roxy no cpaBHenuto ¢ 2013, 00beM UHBECTULIMI YMEHBIIWJICS Ha
6 808 mupx. py6. unu Ha 24,9 nporeHTa.

Jlunamuka 00beMOB MHBECTUIIMI B OCHOBHOM KaIluTa, HalpaBJIeHHbIX Ha
pa3BUTHE CEIBCKOr0 X0341iCTBa, pACCMOTPEHBI B Ta0IULIE 1.

Tabdimna 1 — UHBecTHIIMM B OCHOBHOW KanMTAJI, HANIPABJCHHbIE HA
pa3sBUTHE CEJbCKOI0 X03MMCTBA (B (pAKTHYECKH JAeiCTBOBABIIMX I[€HAX,

MJIpA. pyo.)

Tloka3arenu Toma

2010 2011 2012 2013 2014

HnBectunun B | 55 380 98 664 154 442 209 574 225 658
OCHOBHOHM  KamuTall,
BCETO

Nusectunun B | 9157 11 651 22 863 27 280 20472

CEJILCKOE XO03SIMCTBO

[To ucrounukam (UHAHCHUPOBAHUS, UHBECTUIIMM B OCHOBHOMW KaIuTal,
HanpaBJICHHbIE Ha Pa3BUTHE CEJIbCKOTO XO3SAWCTBA, MOAPA3JEIAIOTCS Ha
CpeICTBa KOHCOJIUANPOBAHHOTO OF0/IKETa, COOCTBEHHBIX CPEICTB OPraHU3alIlnH,
3a€MHBIX CPEICTB JAPYTHX OpraHu3aiuii, KpeAUTOB OaHKa, a TaKXKe MPOYUX
HMCTOYHUKOB.

[Ipeobnamaroniyto 10110 3aHUMAIOT COOCTBEHHBIE CPEJICTBA OPTaHU3AIUH,
B niepuoj 2011-2014 rr. onu yBenuuunuch Ha 8 599 mupa. py6. win Ha 180
MIPOLICHTOB.
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Takxke OONBIIYIO JOTI0 3aHUMAIOT KPEAUThl OAHKOB, OHU 32 MEPUOJ
2011-2013 rr. yBenuuwimch Ha 2 414 mipa. pyo. wim Ha 51,1 mporeHT, HO B
2014 romy Habmromaercsi yMmMeHblleHHe 1mo cpaBHeHuto ¢ 2013 romy na 3 727
MIIpJ. pyO. UM Ha 52 TmpoueHTa.

duHaHCHUpOBaHKUE 3a CYET KOHCOMUAMPOBAHHOTO Oromkera B 2013 romy
yBenanumics 1o cpaBuenuto ¢ 2011 rogy Ha 1 914 mapa. py6. wiu B 4,5 pasa, HO
ymenbinwics B 2014 roay no cpaBHenuto ¢ 2013 rogy Ha 1 501 mupa. py6. wiu
Ha 61,1 mporeHTa.

O6bembl kpeauToB 6ankoB ¢ 2011 mo 2013 rr. yBenuuwiuch Ha 2 414
MIIpa. pyo. wim Ha 51,2 mponienta, HO B 2014 roxy mo cpaBHenwuto ¢ 2013 rogom
yMEHbIIUIUCH Ha 3 727 mupa. pyo. win Ha 52,2 mpolieHTa.

3aeMHbBIE CpeICTBa JPYrUX OpraHu3alvii HMEIOT MOJO0XKUTEIbHYIO
TeHaeHImio 3a nepuoy 2011-2014 rr., onun yBenuuuiuch Ha 318 mupa. pyo. win
B 17,7 paza.

HNuoctpannbpie naBectuninu B 2012 roxy coctaswiu 105 mupa. pyO., 9to
oonpie yem 2011 wa 91 mupa. py0. wnu B 7,5 pasa, B 2013 roay Habm012510CH
cHmkenne Ha 20 mupa. py6. mwim Ha 19,4 npouenra, B 2014 roay npousonuio
yBenuueHnue Ha 175 mupa. py6. unu B 3 pasa.

[Tpoune uctounuku ¢ 2011 mo 2013 rr. yBenuuunuce Ha 2 287 mipa. pyo.
i Ha 143,5 nponenta, HO B 2014 roly yMEHbBIIWIKCH, 110 cpaBHEHUIO ¢ 2013,
Ha 1 727 mapna. py0. wium Ha 44,5 nipolieHTa, Tabimma 2.

Taoauma 2 — MHBeCTMIIAM B OCHOBHOM KaNMWTAJ, HANIPABJIEHHbIE HA
pPa3BUTHE CEJbCKOI0 XO03flICTBAa, MO HCTOYHHUKAM (uHaAHCHMpOBaHus, (B
(akTHUYeCKH AelCTBOBABIIMX LIEHAX, MJIPA. PyO.)

Ilokazarenu T'ona

2011 2012 2013 2014
KonconmuaupoBaHHbIiA 540 2071 2 454 953
OIOIIKET
CobctBennbie  cperacTBa | 4 766 10 540 13 401 13 365
Opra"u3arun
3aemMHbBIE cpenctpa | 19 179 328 337
JPYrUX OpraHu3alun
WHocTtpanHbIe 14 105 85 260
WHBECTULINU
Kpeautos 6ankoB 4715 6 920 7129 3402
IIpounx kpeauToB 1594 3 046 3881 2 154

3akuovenne. B 1ienom no PecnyOnuke MHBECTUIIMOHHAS AESTEILHOCTD
B AIIK nMeer MONOXHUTENbHYIO AMHAMUKY. BakHbIM (akTOpOM MOBBIIICHUS
sdpextuBHOCTH B AIIK BBICTyMaeT 01aronpusTHHIA MHBECTULIMOHHBIN KIMMAT.
MaHeBpeHHOCTh WHBECTUPOBAHUS JIOJDKHA MOJIJEPKUBATHCA C TOMOIIbIO
MOIIHOH ()MHAHCOBO-KPEAUTHOW CHCTEMBI, CTPAXYIOIIEH OT HEONpeleIeHHOCTH
Y pUCKa PRIHOYHOM Cpebl U 00€CIIeYnBalOIIei THOKOE U OBICTPOE MPHUBIICUCHHE
JICHEeKHBIX CPEJICTB ISl BIOXKEHHS B MEPCHEKTUBHBIE NMPOU3BOJICTBA. BakHBIM
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HarpaBieHueM mnoBbllieHus1 3¢ dexTuBHOCcTH uHBecTuuuid B AIIK sBisiercs

yIIy4IlIE€HUE CTPYKTYpbI KaluTaJbHbIX  3aTparT: TEXHOJIOTUYECKOM,
BOCIIPOM3BOJICTBEHHOM, OTPACiIeBOM, TeppUTOpHaIbHON. B KpynmHOMacTaOHbIX
WHBECTUIIUAX OCTpO HYXIAI0TCS MPaKTUYECKU BCE OTpaciu

arporpoMEBINIIEHHOr0 KoMIuiekca. JlaHHas mpoOiiemMa JOJKHA —perIaThbest
MpeXIe  BCEro  IMyTeM  YIYYIICHWS  WHBECTHIIMOHHOTO  KJIMMarTa,
CIIOCOOCTBYIOIIETO MPHUBJICYCHUIO BHYTPCHHUX W BHEIIHUX WHBECTHIMHA IS
pEIICHHSI HEOTJIOKHBIX 3a71ad Pa3BUTHS arpolPOMBIIIICHHOTO TPOU3BOJICTBA H
COIMAILHBIX MPOOJIEM cena.
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