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YK 336
Tenaxk Okcana Anekcanopoena,
KaHOUOam dKOHOMUYECKUX HAYK, OOYEHM
Tonecckuii cocyoapcmeennwiii yHugepcumem

MMUPOBBIE PE3EPBHbBIE BAJIFOTBI
N BOITPOCBI JOJUIAPU3ALIM SKOHOMUMKNA

LlenTpanbHble OaHKH Pa3IMYHBIX CTpaH XPaHAT O(dUIIMaIbHbIE CTPAHOBBIE PE3EPBHI B
PE3EpPBHBIX BAIIOTaX. JTO TaKH€ BAIIOThl, KOTOpPbIE CTAaOMJIbHBI B KayeCTBE CpEICTBa
IiaTexa; HMMEIOT CBOOOIHYIO KOHBEPTHPYEMOCTh; SKOHOMHKA CTpPaHBI-SMUTEHTA HMEET
KPYITHBIH MacmTad u ee posib B 0OCITYy>)KUBAaHHH MUPOBOM TOPTOBIM BEIHKA; CTPAaHA-IMHUTEHT
o0JasaeT pa3BUTOCTHIO BHEIIHEIKOHOMMUYECKUX CBSI3ed W TNIyOMHON (MHAHCOBOTO PBIHKA;
JIBIKCHHE KanuTalla B CTpPaHE ITUOEpaTM30BaHO; MPUAAHHUIO BAIIOTHI CTaTyca pPE3epBHOMN
CIOCOOCTBYET HCTOPUYECKH CIIOKMBINAsACSA MHUpOBas (MHAHCOBAas U JEJIOBasi IPAKTHKA,
MIPUCYTCTBYET BHICOKOE JOBEPHE OOJIBIIMHCTBA YKOHOMUYECKHUX areéHTOB K JIaHHOW BaJIIOTE B
MEXIYHApOJAHOM MaciuTabe; MPEeINPHUHSTHl CUCTEMHBbIC JCUCTBUS CTPAHBI-DMUTEHTA WIU
3aMHTEPECOBAHHBIX TPYII B MPUIAHUU HAIMOHAIBHOW BaJIIOTE CTAaTyca MHUPOBOM pE3epPBHOM
U 1p.

B mexnyHaponHOW TpakTUKE €CTh MOHMMAaHHME TOTO, YTO pPE3epBHAs BaIOTa M
SKOHOMUKA €€ CTPaHbI-3MUTEHTA HAXOAATCS B IPUBUIIETUPOBAHHOM IOJIOKEHUU HA MUPOBOM
(DMHAHCOBOM pBIHKE BCJICACTBHE TIOJYYCHHBIX B CBA3M C 3THUM mpeumyniectB. K stum
MPEUMYIIECTBAM MOKHO OTHECTH MOJy4YEeHUE CEHbOPAXKa, MIIOCHI AJIsl (PUCKATBbHOM MOTUTHUKH
U TIOJWTHKH IUIATSKHOTO OanaHca, BO3MOXKHOCTH JKCIIOPTa HWHQIIAIMH, BBITOLY JUIS
SKOHOMHUYECKHX areHTOB-PE3UJICHTOB IPH MCHOJIb30BAHUM HALMOHAJIBHON BAIIOTHI IPHU
pacyeTax H T.II

CornacHo cratuctuke MB® 1o coctosinuio Ha Havano 2020 roma 61,99% mupoBbix
BaJIIOTHBIX pe3epBOB ObLIH chopmupoBansl B nosmapax CIIA, 20,05% - 8 EBPO, 5,7% - B
AMOHCKUX HeHax, 4,43 — B ¢ynTax crepnuuros, 2,02% - B kuTtaiickux roansax, 0,15% - B
mBeinapckux ¢pankax. CoxpaHss JIHUIEpCKHE IMO3ULIUU B KAaueCTBE MHUPOBOM pe3epBHOI
BamoThl, gomnap CHIA B 2016 roxy 3aHuMall OTHOCUTENBHO OOJBINYIO JIOJI0 B 0OIIEM
o0veme — 65,75%.

Hapsny c¢ npeBanupoBanueM pomapa CIIIA B MHpOBOM SKOHOMHUKE M €ro
0C3yCJIIOBHBIM BBITIOJIHEHUEM (YHKIIMM MHPOBOM PE3EPBHOM BAIIOTHI MHOTHE CTpaHbI
AKTHBHO MPOBOAAT MNOJUTHUKY J€10JJIapU3ALINN SKOHOMHKH.

Jonnapuzanuio B 0o0IIeM BHUAE MOXXHO MOHMMATh Kak (DMHAHCOBO-IKOHOMHUYECKOE
SIBJICHHE, TP KOTOPOM HAOJIOJAETCsl MPEeBAUPYIOIIEe MPUMEHEHHE WHOCTPAHHOU BaIFOTHI
BO BHYTPUIKOHOMHUYECKOW IEATENHHOCTH CYBEPEHHON CTpaHbl, UMEIOLIEH COOCTBEHHYIO
OQUIMATbHYIO HALIMOHAIBHYIO BAJIIOTY.

[To skcnepTHBIM OlleHKaM aHanuTUKOB HanmonaneHoro 6anka Pecnybnuku benapychk
001IMiA pacYeTHBINA pa3Mep MOTEPh CTPAHBI OT OJUIAPU3AIMHA MOYKHO OLIEHUTHh B CYMME OKOJIO
2-3% BBII exeronno. [To MHEHUIO TIPECTaBUTENS PEryIsATOpPa U IKCIEPTHOTO cOOOIIeCTBa
YPOBEHb JOJIAPU3AlUA DKOHOMHUKU CTPaHBI SIBISIETCS BBICOKMM W TIOTEPHU CTPaHBI OT
JOJUTApU3ALIAN COCPENOTOUEHBI B 00J1aCTH KYPCOBBIX U MH(DISIIUOHHBIX PHCKOB.

Cpenyn  HETaTUBHBIX  NMPUYUHHO-CICJCTBEHHBIX  CBSI3€H,  COIMPOBOXKIAIOIINX
JOJUTAPU3ALAI0 MOYKHO BBIJEIUTh CIEAYIONINE: HEBO3MOXKHOCTh OOECIEeUUTh TOHBIN
(MHAHCOBBI CYBEPEHUTET CTpPaHBbI, OTCYTCTBHE KOHTPOJIA 3a JIEHEKHBIM OOpalleHueM,
JIEHEXKHOM Maccoi; CII0)KHOCTU MPOBEACHUSI CYBEPEHHOW MOHETAPHOM MOJIUTHKU, CHUKEHUE
(¢ (PEKTUBHOCTH €€ WHCTPYMEHTOB;, OTCYTCTBHE CTaOWJIBLHOCTH Ha (PUHAHCOBOM pBHIHKE
CTpaHBbI, 00111251 IKOHOMUYECKasi 1 MOHETapHasi HeCTaOUIIbHOCTD; HapacTaHWe MHQIISIIIMOHHBIX
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U JIeBaJbBAllMOHHBIX TEHACHLMW, B HETaTUBHOM BapHaHTe (QOpPMHUpYIOIIUXCS B
UHQIIALNOHHO-/ICBAIbBAIIMOHHYIO CIHPAJIb; POCT TEHEBOI'O CEKTOpPAa SKOHOMHUKH CHHKCHHE
JIOBEpHsl IKOHOMUYECKUX areHTOB K MPOBOAMMOMN T'OCYJapCTBOM 3KOHOMHUYECKOW MOJIUTHKE,
(uHAHCOBO-0AHKOBCKOW cdepe; BATIOTHOE TApPreTUPOBAHME; CIIA00CTh HAIMOHAIBHBIX
UHCTUTYTOB U T.M. [Ipu 060CHOBaHMM HCMONIB30BaHUS CTAOUIBLHOW MHOCTPAHHOW BaJIOTHI B
KaueCTBE 3aKOHHOI'O IUIATEKHOI'O CPEJICTBA HAa TEPPUTOPUHU JAPYrol CYBEPEHHON CTpPaHbI
HEO0OXOIUMO YUUTHIBATh PUCKU CHIDKEHUS (DUHAHCOBOW HE3aBHUCUMOCTH rOCYAapCTBa.

Jlis  XapakTepuUCTUKM YpOBHS JoJulapu3alMM B berapycu MOXHO IIpUBECTH
ciemyromyto cratuctuky: Kk 2020 romy mons pyOieBoi aeHexxHoi Maccel (M2) B cocraBe
HIMPOKOM neHexHoM Macchl (M3) yBenmuuBasiack U cocraBuia yxe 39% (mns cpaBHEHUs
34,5% - no utoram 2018 roxa, 35% - mo uroram 2017 roma, 32% - mo utoram 2016 rona,
27% - no pesyabratam 2015 roma). Ho BHyTpenHue u BHemHue aucOanmancel 2020 roma
BHECJIM KOPPEKTUBBI M B TEHJCHIIMHU JIeI0JUIapU3alud U yxe no coctosiuuio Ha 01.09.2020
JaHHas TeHICHIMS ObLIa CJIOMJICHA W JIOJIS PYOJICBOM JIEHEKHOW MAacChl B COCTAaBE IIMPOKOM
cHuzuiach 10 37,6 %. B kauecTBe BbIpakeHHs! YPOBHsI (PMHAHCOBOM JOJUIApU3ALMU MOKHO
NPUBECTH HMH(POPMAIUMIO O J0JIe WHOCTPAHHOW BAIIOTHOM COCTABISIOUICH B CTPYKType
KPEAUTOB U JIEMO3UTOB OAHKOBCKOTO cekTopa. Jlons JEemo3uTOB CEKTOPOB SKOHOMHKH,
pa3mernieHHbIX B Oankax PecnyOnmku benapych HOMHHHPOBAaHHBIX B HHOCTPAHHOM BAIIOTE,
corimacHo aaHHbIM Cratuctuueckoro OroeteHss HanmonanbHoro Oanka PecmyGmuku
benapycps mo cocrosHuto Ha Hadano 2020 roxga cocraBmia 60% (64% 3a 2018ron, 67% 3a
2017 rox, 70% 3a 2016 rom, 74% 3a 2015rox). ITo cocrosHuio Ha 01.09.2020 maHHBII
nokasareib yBenuuamics 10 68,6%. Uto kacaercs M0IM KPeOUTOB OAaHKOB B WHOCTPAaHHOU
BaJIOTE B OOIIEH CyMMe KpEIUTOB, BBbIIAHHBIX OaHKaMU CEKTOpaM 3KOHOMHUKH, TO, C
yueroMm mnpuoctaHoBieHus ¢ 2009 roga kpeaurtoBaHus (DU3MUECKHUX JIML B UHOCTPAHHOU
BaJIIOTE, MO COCTOsHMIO Ha Haudano 2020 roga ona cocraBuia 46,5% (48% mo pesynpTaTam
2018 rona, 51% mno pesynbraram 2017 roma, 56% mno pesynbraram 2016 rona% 57,2% mo
pesynpratam 2015 roma). 3xech Takke BUIAUM IpepbIBaHHE IO3UTUBHOTO TpPEHIA
Jef0JIapu3aliy U 3HaueHue nokaszatess B 48,6% mo coctostauio Ha 01.09.2020r.

MOKHO KOHCTAaTMPOBAaTh JOCTATOYHO BOJATWIBHYIO CHUTYalHlO, a HMMEIoIIHecs
MO3UTUBHBIE MOJABWKKM BILUIOTH 10 2020 roma mpou3onUIM B pe3yjbTaTe MPEeANPUHSATHIX
peryasTopaMu (MHAHCOBOTO PBIHKA Mep IO JAeA0JUIapU3alUu: OrpaHMYEHHE BO3MOXKHOTO
NEpeyHsl pacuyeToB B HHOCTPAaHHOW BaJllOT€ HA TEPPUTOPUM CTpaHbl, auddepeHuanus
YCIOBUH HAaJOrooOJIOKEHUS J0XOA0B (DM3MYECKMX JIMIl, MOJYYEHHBIX OT pa3MEeLIeHHUs
cOepeXeHU BO BKJIAAbI/ACTIO3UTHI, ¢ AKLEHTOM Ha CTHUMYJIMpPOBAHHE CPOYHBIX BKJIAJIOB B
HallMOHAJIbHON BAJIIOTE; TapaHTUPOBAaHHE BO3MEIIEHHs OaHKOBCKMX BKJIaJIOB//IEMO3UTOB
¢u3nyeckux JMI B TOJHOM OObEMe; 3alpeT MpeJoCTaBIeHUs] OAHKOBCKUX KpPEIUTOB
PO3HUYHBIM KJIMEHTaM B HHocTpaHHOM Bamore ¢ 2009 rona; cHUKeHHE O0O0BEMOB
JUPEKTUBHOTO KPEAUTOBAHUS; TMOIJEPKAHUE TIOJOKUTEIbHBIX TMPOLUEHTHBIX CTABOK 10
Jeno3uTaM B O€lIOpyCcCKHX pYOJsiXx B peajlbHOM BBIPAXEHHH; YBEIMYEHHE HOpMaTHBa
OTYMCICHUA OaHKOB M HEOAHKOBCKUX KpEIUTHO-(MHAHCOBBIX OpraHu3anuii B (GoHx
00s13aTeILHBIX PE3EPBOB OT MPHUBICYEHHBIX CPEJICTB B HHOCTpaHHOU BamtoTe ¢ 12,5% B 2015
roxy mo 17% B 2018 romy u 10 H.M.; 3aKIIOYCHHE COTJAIICHUN C PSJAOM TOCYIapcTB 00
WCIOJIb30BaHNN HALMOHAJBHBIX BaIIOT MPU IPOBEIEHUU MEXAYHAPOIHBIX PacuyeToB;
PBIHOYHBI MEXaHHM3M KypcoOOpa3oBaHMs HAIMOHAIBHOM JEHEKHOW EeIMHUIIBI B pPEXHME
HENpPEpPhIBHOIO JBOWHOTO ayKlIMOHAa M, B IeJoM, crabunuzanus OOMEHHOro Kypca
6enopycckoro pyoOis OTHOCHUTENIBHO WHOCTPAHHBIX BAJIOT; OTHOCHUTENBHO 3(dekTrBHaAsS
JNEHE)KHO-KPEIUTHAS TOJUTUKA PErylsaTopa B PEKHME MOHETApHOTO TapreTHPOBaHUS C
OPUEHTHPOM Ha TMepexoi K HHQIAIHMOHHOMY TapreTHpOBAHUIO, MOBBINIAIOIIAS JOBEpUE
HKOHOMUYECKUX areHTOB K (pHaHCOBO-0aHKOBCKOM cHcTEME U T.II.

O4eBUIHO, 4YTO OTEYECTBEHHBIE M MHUPOBBIE IOJUTUYECKHE, COLHUAIBHBIE U
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skoHOMHUYeckue mnotpsiceHus 2020 roga okazaiM CYHIECTBEHHOE BO3JCHCTBHE U Ha
pe3yapTaThl TPaMOTHOM TIOJWUTHUKH PETyIaTopa B  HaNpaBlIE€HUU JeA0JUIapu3alliu
OTEUECTBEHHOW HKOHOMHUKH. Temepb OT BiacTeil moTpedyroTcs emé Ooliee aKTHUBHBIC H
MIYOMHHBIE MEPBI TIO JeA0JIIapu3allii, MOBBIIICHUIO JOBEPUS PKOHOMHUYECKHUX areHTOB K
HAI[MOHAJILHOU BaiOTe, (PMHAHCOBO-KPEIUTHOW CHUCTEME U HKOHOMHUKE CTpaHbl B IIEJIOM.
Jlenomnmapu3aiy Tak xke OyneT crmocoOCTBOBATh pa3BUTHE (DMHAHCOBOTO PBHIHKA CTPAHBI B
WHCTUTYIIHOHATILHOM acrekTe (Hampumep, CTUMYIHpPOBaHUE pa3BUTHUS (DOHAOB OAHKOBCKOTO
YOpPaBJICHUS, MHCTHUTYTOB KOJUIGKTUBHOTO WHBECTUPOBAHUS B CETMEHTE (DUHAHCOBBIX
WHCTPYMEHTOB, HOMHUHHPOBAaHHBIX B O€JIOPYCCKHX pPYOJISIX, aKTUBHM3AIMS WHCTHUTYTOB
Xe/DKUPOBAHUSI BAIOTHBIX PHUCKOB); JajbHEWINas JuOepanu3aiisi BaJIOTHOTO PBIHKA,
MOBBIIICHHE JOBEPUSI YKOHOMHUYECKMX areHTOB K MPOBOJUMON (PMHAHCOBO-3KOHOMHYECKON
MOJIUTUKE, K (PUHAHCOBOMY CEKTOpYy, K OCIIOpyCCKOMY pyOII0; YKpeIUIeHHWE IMOTCHIIHAa
(buHAHCOBOH CHUCTEMBI MPOTUBOCTOSITh U A0COPOUPOBATH BHEUTHHUE IIOKH.
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MEXAHI3MU ®IHAHCOBOI HITPUMKH MB® B YMOBAX ITAHJIEMII
KOPOHABIPYCY
Onuwenko Ceéimnana Bonooumupisna
COLIAJIBHO-EKOHOMIYHA  BE3IIEKA JEPXABU B VYMOBAX
ITAHJIEMII
HOpxie Haoia Apocnasiena, Bosuax Onvea /Imumpiena
KOHTEKCTYAJIbHI UYMHHUKU &GIHAHCOBOI BE3IEKU YKPAIHU:

CKJIAJI TA OILIIHKA
I'nywmko Anina /JImumpiena, Mamaw Taicin Bacuniena, Tokarok Jlina
Onekcanopisna

OBJIIKOBO-AHAJITUYHE 3ABE3IIEYEHH OIHAHCOBO-

EKOHOMIYHOI BE3MEKH MIJJIIPUEMCTBA B CYYACHUX YMOBAX
Mamxkoecokuii Anopiin Bcesonoooeuu, /leproca Anamonii Bonooumuposuu
3ABE3IEYEHHS EKOHOMIUYHOI BE3INEKU JIEP)KABU B YMOBAX
EINIJIEMIYHOI HEBE3IIEKU
Macanin Onekcanopa Anamoniiena, Maxcumenko Anopii Ilempoeuu
3ATPO3U ®IHAHCOBIM BESIEL YKPAIHM B YMOBAX IIAHJEMII
COVID-19 TA AIJDKUTAJIIBALIL
binvko Cmanicnae Cepciiiosuu, Illknapyk Anodpin Bikmopoeuu
3APYBDKHUI JTOCBIJ] 3ABE3IIEYEHHS ®IHAHCOBO-EKOHOMIYHOI
BE3IIEKU KPAITHU B YMOBAX ITAHJIEMII COVID-19

Mexeo Anopin Mukonaiioguu
OCHOBHI 3AI'PO31 ®IHAHCOBII BE3IELI IIIIPUEMCTBA

JMaxno Onena Mukonaiena
CTAHOBJIEHHSI BIOJDKETHOI JIELIEHTPAJII3ALII: 3APYBDKHU
JOCBIJ
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Mioycenko Kapuna Bonooumupiena, Kacuu Kamepuna Bauecnasisna,
Komeneseuv Mapuna Muxonaisna
KPUMIHAJIBHO-TTIPABOBA BIAIIOBIJAJIBHICTE 3A TIOPYIIEHHA
3AKOHOJABCTBA I1PO KOMEPLIIHY TAEMHUILIIO
leanwk b. M.
JEPKABHA TIOJITUKA 3MILHEHHSA EKOHOMIYHOI BE3IIEKU
BIBHECY B YKPAIHI
3aoypacsa Onvea Opiiena
3AT'PO3U BE3IIEL]I 30BHIINIHBOTOPTI'OBEJIBHOI'O MIATITIPUEMCTBA
ATPAPHOI COEPU
Kaneniuenko €ezenin Cepeiiioguu
OCOBJIMBOCTI ILIMBIJILHO-TIPABOBOI'O 3AXHCTY KOMEPLIIHOI]
TAEMHUILIL
Konecnix Eoyapo Bonooumuposuu, byonii €ezen Cepeiiiosuu
[IPOBJIEMA BIUIMBY IHHOBALIIX HA ®OPMYBAHHS ®IHAHCOBOI
BE3IIEKU YKPAIHU
Kopnienxko Jlap’a Cepciiena, Hepooa Cogia Maxcumiena, Jloza Anvona
Bonooumupiena
OCOBJIMBOCTI ®OPMYBAHHA CUCTEMU BE3ITEKU
B «BIPIO30BII» OPTAHI3ALIIL
Komeneseyv Mapuna Mukonaiena, Kaneniuenko €ezeninui Cepciitosuu
OCOBJIMBOCTI «BIPIO30OBMX» OPIAHI3ALIIM BIBHECY TA iX
MAMBYTHE B YKPATHCbKUX PEAJIISIX

JIuxonim Pychana Mukonaisena
CIIOCOBM I ®OPMU 3AXNCTY KOMEPLIIMHOI TAEMHULII

Ma3syp Ipuna Bikmopiena
CTPATEI'TI EKOHOMIYHOI BE3IEKU IIIJANPUEMCTBA B YMOBAX
[TOCUJIEHHS JIECTPYKTUBHOI'O EKOHOMIUHOI'O Er'OI3MY

Hepooa Cogin Maxcumisna, Kopuienxo Jlap’a Cepeiiena, Jloza Anvona

Bonooumupiena
BAXJIUBICTb BIJIOBIJAJIBHOCTI 3A BUKPAJIEHHSI KOMEPLIIMHOI
IHOOPMALIIL B YKPATHI

Pinuyu Anopianna Bnaoucnasiena
CYYACHUM CTAH  ®IHAHCOBOI  BE3IIEKM  YKPAIHU B
EKOHOMIYHUX YMOBAX

Pyovko Braoucnae Onexciiiosuu
3ATPO3U V CUCTEMI 3ABE3IEYEHHSI ®IHAHCOBOI BE3IIEKU
BAHKIB

Cnipioonosa Ipuna Cepeiiena
CYYACHI MAXOAU JO P®OPMYBAHHSI EKOHOMIYHOI BE3IEKU
BIBHECY

Cmanoecovka Tamina Bacuniena
OCOBJIMBOCTI 3AXUCTY «HOY-XAVY», SIK CKJIAJOBOI KOMEPILIIHOI
TAEMHUILIL
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CEKIIA 3. CYUACHI TEHJIEHIIII TA HAITPSIMA PO3BUTKY
I'POIIOBO-KPEJJUTHOI'O PUHKY YKPAIHU

€2opuuesa Ceéimnana bopuciena
CTAH TA TIIEPCHEKTUBU  3AIMCHEHHS  KOJIEKTOPCBHKOI]
JAIAJIBHOCTI HA BITUM3HAHOMY I'POILIOBO-KPEAVMTHOMY PUHKY

Kepoeyvka Jlinia Bikmopisna
PO3BUTOK KOHLEIITYAJIbBHUX 3ACAJ CUCTEMHOI'O PU3SUKY

0Ozopoonux Bipa Bonooumupiena, Mopo3s €zop Bacunvoeuu
I[MTPOBJIEMU YITPABJIIHHA SKICTIO KPEJUTHOI'O [TOPT®EJIA BAHKIB
3 JIEP)KABHOIO YUYACTIO B YKPAIHI

Xymopna Mupocnasa Eminiena
IHHICHO-OPIEHTOBAHMI MIAXIJ JO ®OPMYBAHHS BIZHEC-
CTPATEI'TI BAHKY

Bonkosa Banepia Banepiiena, Hikonozno Hamania Bimaniiena
OPIAHIBAIIIMHA MOJIEJIb 3AXMCTY BHYTPIIIHBOI IIJIATDKHO]
CUCTEMU «3A MUTb», [TP1 POBOTI 3 IIJIACTUKOBUMUN KAPTKAMU
(HA TIPUKJIAI AT « YKPCUBBAHKY)

Bonkosea Banepia Banepiiena, Pyoa Xpucmuna Izopiena
HAJIMHICTh BAHKIBCBKOI CUCTEMU YKPAIHHU: OCOBJIMBOCTI
BU3HAYEHHA

3anopoxceyv Céimnana Bonooumupiena
HATIPAMU BJJOCKOHAJIEHHS KOHTPOJIIHT'Y B BAHKY

Tenaxk Oxcana Anekcanopoena
MUPOBBIE PE3EPBHBIE BAJIKOTbBI U BOIIPOCHI JJOJIJTAPU3ALINU
OKOHOMUKN

I]epoaxoe Bonooumup Kocmanmunoeuu, Hexkpacoeé Onexkcanop Bacunvosuu
orJjisii OCHOBHUX ACIIEKTIB 3AJIYUEHHA AVJIUTOPCBKUX ®IPM
Ji1 HAJAHHA  AYJAUTOPCBKUX  TIOCIYIT BAHKIBCBKUM
YCTAHOBAM YKPAIHU

Boeuenko Okcana Cepciigna
METOJMWYHI IMAXOAU JO IJIEHTU®DIKALII CYTTEBUX PU3MKIB
BAHKIB

Axinwuna Onena Bonooumupiena
CTAH TA TIIEPCIIEKTMBU PO3BUTKY KPEAMTHOI'O PHUHKY B
YKPAIHI

Anmontok Onena Inniena
MAKPOIIPYJEHIIMHA TIIOJIITUKA IEHTPAJIBHOI'O BAHKY B
YMOBAX «KOPOHAKPU3MN»

TI'onuapenko Anacmacia Cepeiiena
BAHKIBCbKA KOHKYPEHIIIA: CYTHICTD TA CIIELIU®IKA B YMOBAX
[IUDPOBI3ALIII

Kpexomenws Bikmopia Banepiiena
CYYACHUI CTAH PUHKY IITIOTEYHOI'O KPEJJUTYBAHHS B VKPATHI

Ilemkanuyu Mapin-Bikmopia Muxaiiniena
AHAJII3 CYYACHOI'O CTAHY BAHKIBCHEKOTI'O PUHKY B YKPAIHI
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