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Coaran I'animna
CTyJICHTKA
Hapmyruy Oubra
K.3.H., IOLICHT
YO «llonecckuii rocyJapCTBEHHBIN YHUBEPCUTET
r. [Iunck
Pecnybnuka benapych
BJUAHUE MUPOBOI'O ®PUHAHCOBOI'O KPU3UCA HA
IKOHOMMUKY PECITYBJIUKHU BEJAPYCbH

MupoBoif (pUHAHCOBBIM KPHU3UC SBISETCS OJHON M3 OCHOBHBIX MpoOiem XXI
BeKa. OH OKa3blBaeT CYIIECTBEHHOE BJIMSHUE HAa BCHO MHUPOBYIO SKOHOMHKY, TEM
CaMbIM BBIABJISS BCE UMEIOIIMECS HEJOCTATKU B DKOHOMHYECKON CUCTEME.

MupoBoii (PUHAHCOBO-3KOHOMHUYECKUNA KPUBUC — KPU3UCHOE COCTOSIHUE
MHPOBOI IKOHOMHUKH, HEMMPEOIONEHHOE JI0 HACTOSIErO BpeMenHu [ 1].

CoBpeMeHHbII MUPOBOW (PUHAHCOBO-3KOHOMUYECKUN KPU3UC CBOIO 3HAUMMOCTD
npuoOperaer O1arogapsi 0COOEHHOCTAM, KOTOPbIE UMEIOT CYLIECTBEHHBIE OTIUYHS OT
KPU3KMCOB, TMPOSIBJISIOIIMXCS B MPOLUIBIX Nepuojax. Tak, XapaKTepHbIMU
OCOOEHHOCTSIMU  SIBJISIIOTCA ~ TJIOOANIbHBIM  XapakTep,  MPOJOJKUTEIBHOCTD,
BCECTOPOHHSASI Pa3BUTOCThb, OBICTPOE YBEIWMYEHHE OOBbEeMa JEHENKHOM Macchl U
CHIKEHHE JIOBEpHSl K OCHOBHBIM MHPOBBIM BaltoTaM. M3ydas OpUYUHBI
BO3HUKHOBEHUSI MUPOBOW (DMHAHCOBOW HECTAOMIBLHOCTH, BBIACISIIOT 3 TPYIIIIHI.
[lepBas rpymma - 310 mpobGnembl B skoHoMuke CIIIA (HecOamaHCHUPOBAHHOCTH
HSKOHOMHUKH, TMaJIeHUE I€H Ha JKWIbe, yMEHbIIEHHE COepeXeHU HaceIeHus,
U30bITOYHAS JIMKBUJIHOCTh B DJKOHOMHKE). Btopas rpynma - mpoOJemsl
(YHKIMOHUPOBAHUS MUPOBOM ()MHAHCOBOM CUCTEMBI (HEJOOLEHKAa PUCKOB, yTpaTa
JOBEpHsI MHBECTOpaMU K (PUHAHCOBOM CHCTEME, HMCIOJIb30BAHME KPATKOCPOUHBIX
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KpeAUTOB JJig OOecreyeHus JOJTOCPOYHBIX aKTUBOB). Tperes rpynma -
dyHIamMeHTanbHbIe TPOOJEMbl AKOHOMHUYECKOTO Pa3BUTHUSL  (HECOBEPIICHCTBO
PBIHOYHBIX MEXAaHU3MOB, OCJabieHUE PEeryIupoBaHus (PUHAHCOBOU AESITEIBHOCTH).
[lepBompuunHOil k€ BO3HMKHOBEHHS MHPOBOTO (DMHAHCOBOTO KpHU3HCA CTOMT
CUMTATh MEPEIPOU3BOACTBO MUPOBOM BamtoThl — aosuiapa CIIIA.

K coxanenuto, MupoBoil (HMHAHCOBBIA KpU3UC HE OO0OIIET CTOPOHOH H
skoHOMUKY PecnyOnuku  benapycs. B Hauane  pa3BuTus  (UHAHCOBOM
HECTAOMJIPHOCTH HAIlMOHAJIbHAS YKOHOMHKA OCTaBaJlach CTaOMILHOM, ogHako B 2009
roJly HavaJjcs craji 0e’JopyCcCKON IKOHOMHUKU. 3HAYUTEIbHO YMEHBIIMINCH O0BEMBI
BHemtHer Toprosiu (Ha 31% no cpaBuenuto ¢ 2008 r.). Tonsko B 2011 1. Hayanock
BOCCTAaHOBJICHHE TMPEKHUX OOBEMOB U 3HAUMTEIBHBIM MPUPOCT B PE3yJIbTATE
OTPaHUYECHHS] UMIIOPTa U CTUMYJIUpoBaHus 3kcnopta. B 2009 r. pe3ko CHU3WIUCH
o0BeMbl 3kcropta u ummnopra Ha 34,6% u Ha 36,6% coorBercTBeHHO. CTOMT
OTMETUTh, YTO FKCIIOPT 10 CPABHEHUIO C UMIIOPTOM OBICTPEE BOCCTAHOBUJICS, OHAKO
UMITOPT MEHEE PE3KO CHUKAJICS 110 CPABHEHMIO C DKCIIOPTOM. J{aHHBIE MMOKAa3aTeNH B
HACTOSIIIEE BpEMsl NPOJOJDKAIOT CHHXKATHCS MOCIE MAKCUMAJIbHO JOCTHUTHYTOM
BenuunHbl B 2012 r. 3kcnopra 45,5 muapa. pos. CIIA u umnopra 46,3 muipa. A0JI.
CIIA. CHmxeHre UMIOpTa MOBJIEKIIO 3a COO0M Pe3Koe yXyIIIEHUE CalbJ0 BHEIIHEH
TOPrOBJIM, TMOATOMY JI@aHHBI MOKAa3aTellb OCTAJCS HU3MEPATHCS OTPULATEIbHBIMU
sHaueHusimu (B 2015 r. — 3,5 mupa. gomn. CIHIA). B pesynabrare BbIpOC
roCyJapCTBEHHbIA JOJII, TaK Kak o00oCTpuiach NOTPEOHOCTh BO BHEIIHEM
dbunancupoanuu. [lo cocrosuuio Ha 1 sHBaps 2016 r. on coctaBui 328,6 TpiH.
pyOJieil u yBeaudmics no cpaBHeHuto ¢ Hadaiom 2015 roga va 131,1 TpiH. pyOsei,
uinu Ha 66,4% [2].

VYMeHbllIeHHE CIpoca Ha BHEMIHMX pPBIHKAX XOTh M IOCIOCOOCTBOBAIU
HeOnaronpusatHor nuHamuku BBII, HO Ha GenopyccKkyr0 SKOHOMUKY HETaTUBHO HE
MOBJIMSUTH, TaK KaK TEMIIbl pOCTa OCTAIMCH MOJ0XUTeNbHbIMU. OnHako B 2015 . mo
cpaBaenuto ¢ 2014 r. mpomsonuio cHmwkenue BBII na 4%, o0ycnoBieHHOE
CHIW)KEHHMEM IIPOM3BOJCTBA IMOYTHM BO BCEX CEKTOpax »HKOHOMHUKU. Hapsgy c
Bo3pactaromuM BBII mnocne skoHOMHYecKOW HecTaOMIbHOCTH B (DUHAHCOBOMU
cucteme Pb yckopunucs uHdusiuonnsie npoueccol. B 2015 r. nanHblil mokaszateinb
coctaBua 12%. [1o nporno3zam Hanronansnoro 6anka Pecnyonuku benapycs B 2016
. UHQIISLMS He T0JKHA peBbIicuTh 17-18 %.

Anamzupys BIusiHUASL (PMHAHCOBOT'O Kpu3Kca Ha SKOHOMUKY PeciryOnuku benapyce,
ClIelyeT OTMETUTh, 4YTO (PUHAHCOBAs HECTAOWJILHOCTh OTPa3Wiach Ha CIHaJie BCEX
OCHOBOOOPA3yIOIIMX  HKOHOMHYECKMX  MOKazaresisix.  Takke  M3MEHWINCh |
BHEIIIHEAKOHOMUYECKUE OTHOILIEHUSI CTPAHbI B CBSI3U C YMEHBILIEHHEM JI0JIU SKCIIOPTA.

Takum oOpazoM, mocaeACTBUSIMUA MUPOBOTro (hruHancoBoro kpusuca 2008 r. s
skoHomuku PecnyOnuku benapych cranu:

v 3aMeJUIcHHE JTUHAMUKHA M HEyCTOWYMBOCTH 3HA4YeHU TemroB pocrta BBII,
OTHUM U3 (PaKTOPOB KOTOPBIX CTAJNO 3HAYUTEIHHOE YXYAIIECHHE KOHBIOHKTYpPHI Ha
BHEIIIHUX PhIHKAX
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v yMeHbIIIEHHE BHYTPEHHUX (DUHAHCOBBIX PECYPCOB BCIIEACTBHE YXYIIICHUSL
(MHAHCOBOTO COCTOSIHUS CYOBEKTOB XO3SIIICTBOBAHUS

v' pe3koe o0OCTpeHHe MOTPEOHOCTH BO BHENIHEM (PUHAHCUPOBAHUHU, YTO
IIPUBEJIO K POCTY F'OCYAAPCTBEHHOI'O U BAJIOBOI0 BHELIHETO A0JTOB [3, ¢. 57].

BcenenctBue storo, aHTHKpu3MCHBIE Mepbl B PecmyOmuke bemapycs Oyayt
HaIpaBJICHBbI HA!

» ToJIep)KaHUE BAIOOOPA3YIOIIUX MPEATPUSTHI

» pa3paboTKy Mep IO MPEOJOJICHUI0 KpHU3Uca B (UCKAILHOW M MOHETAPHOM
MOJIMTUKAX CTPaHbl

» COBMECTHYIO JESTCIIBHOCTh TI0 COKPAIEHUIO MOCICACTBUN (HUHAHCOBOMH
HECTAOMIIBHOCTHU

Ha ocHOBaHMM 3TOr0 MOKHO BBIJCIHUTH CIEAYIOIIME W3MEHEHHs, KOTOphIE
MOCTIOCOOCTBYIOT ~ ()OPMHPOBAHUIO  YCTOWYMBOW  (DMHAHCOBO-DKOHOMHYECKOM
CUCTEMBI CTPAHBI:

® COKpAIlICHUE 3amacoB Ha CKJIAJax TOTOBOM MPOAYKLHH, NPOU3BEICHHOU
0eJIOPYCCKUMU OpraHU3alUsIMU

® YMEHBLIEHUE PACXOJA0B CEKTOPOB IKOHOMHUKH, TOCYAAPCTBEHHBIX PACXO0/I0B

® YBEJIIMYCHUE JKCHOpPTa OETOPYyCCKMX TOBAapOB B CTPAHBI COAPYKECTBA U B
CTpPaHbl, C KOTOPBIMU MOJAIIMCAHbI TOPTOBBIE COMIAIICHHS] O TOCTABKAX IPOLYyKLINN

e o0ecrieyeHne CTAOMIBHOCTH OENOPYCCKOTO pyOas MO OTHOIICHHIO K
WHOCTPAHHOM BAJIKOTE

® YCOBEPIIICHCTBOBaHNE (PUCKATLHON 1 OAHKOBCKOHN TTOJIUTHK

® yBEJIMYECHHUE 30JI0TOBAIIOTHBIX PE3EPBOB

® [IPUBJICYEHUE HHOCTPAHHBIX WHBECTHULIMM

Takum oOpa3oM, HEOOXOIUMO MEPECMOTPETh CYLIECTBYIOLIUE MPOTPaMMBI 110
Pa3BUTHIO U CTAHOBJIEHUIO SKOHOMHUKH B IMOCTKPU3UCHBIA MEPHOJ, YTOOBI U30ekKaTh
MOSIBJICHUS APYTUX (PUHAHCOBO-DKOHOMHYECKUX KPU3UCOB.

CtoUT OTMETUTb, UYTO BCE€ TMPUHUMAEMble€ AHTUKPU3UCHBIE MEpHI B
HACTOAIIEEe BpPEMs CIOCOOCTBYIOT (OPMUPOBAHUIO YCTOWYMBON (HHUHAHCOBO-
PKOHOMHUYECKON cucteMmbl. [lpexae Bcero, 3To BbIpa)xaercs B CTaOMIM3AIUU
(GUHAHCOBOTO  TOJIOKEHHUSI B  OSKOHOMHKE, pedopMmMauuu JAeHCTBYIOIIEH
(MHAHCOBON CHUCTEMBI, B CHU)KEHHH CIEKYJISTUBHOTO JACHEKHOro motoka. Haun-
Hast ¢ 2013 r., npoBOAUTHLCS MUPOBasg aHTUKPU3HCHAS MOJUTHUKA, HalpaBJCHHAs
Ha OCYIIECTBJICHHUE JIEHEKHO-KPEIUTHON SKCHAHCHUHU, pPEaIu3yeMbIX HalHO-
HaJIbHBIMU MPaBUTEIbCTBAMU.

CnMcoK HCnoJIb30BAHHBIX HCTOYHHUKOB
1. CBoOoanast sHuukiIoneauss Bukuneaus [DnexkTpoHHBIN pecype]. — 2016, —
Pexum J0CcTyna: https://ru.wikipedia.org/wiki/MupoBoii 3KOHOMHYECKHIA
kpuzuc (c_2008 roma).- arta gocryma: 26.02.2016.

216



Mi:kHapoaHa HAyKOBO-NIPAKTHYHA KOHepeHLis
«Crparerisi eKOHOMIYHOI0 PO3BUTKY YKPaiHU: TEOPETHYHI 3acaH Ta MeXaHI3MH peaJiizanin

2. Odwunuaneueiii cait MwunuctepctBo ¢uHancoB Pecnybnuku benapych
[OnekTponnbii pecyp]. — 2016. — Pexum goctyma: http://www.minfin.gov.by/
ru/public_debt/pressreleases/21db889fc83d4fa6.html. Jlara nocryna: 27.02.2016.

3. Crpyk, T. Bnusaue ¢unancoBoro kpuszuca Ha PecnyOnuky bemapych /

T. Ctpyk // bankoBckuit BecTHUK. - 2014. - Nel1 (616) — 57 c.



Mi:kHapoaHa HAyKOBO-NIPAKTHYHA KOHepeHLis

«Crparerisi eKOHOMIYHOT0 PO3BUTKY YKPaiHU: TEOPETHYHI 3acaH Ta MeXaHI3MH peaJiizamin

3MICT
Azeeea Anacmacus, Illeioax /lapoa, /[yooiickas Bukmopusn
I[TPOBJIEMbI n [TEPCITEKTUBBI I'OCYIAPCTBEHHOI'O
KPEJAUTA PECITYBJIMKU BEJIAPYCb......coviiiiiiiii i
Anexkcanopoe Onexcanop, bepexcnuak Anna
CUCTEMA OBJIIKOBOI'O TA AHAJITUYHOI'O 3ABE3IIEUEHHA
T'OCIIOJJAPCBHKOI JAIAJIbHOCTI IIJAITPUEMCTB YKPAIHU. ........
Anmonenko Enena, Kyx Anuna, Ilpuzoouu Hpuna
COBEPIIEHCTBOBAHHME CHUCTEMbBI HAJIOI'OOBJIOXKEHUA
PECITYBJIMKU BEJIAPYCD....ooiiii e
Anmontox Onena
CYYACHI  TEHJEHLII vV  AOCJHIJPKEHHI  TIPMHIUITY
HE3SAJIEXKHOCTI AVIATOPIB. ...
baoenko JIroomuna, Ieacroxk Anacmacin
BUKOPUCTAHHA OBJIIKOBOI BA3U1 JULA AYJUTY
OGIHAHCOBOT'O PE3VJIBTATY AISJIBHOCTI HIAITPUEMCTBA.. ...
bexmemup I'ynoapuivin
TOCYJIAPCTBEHHBIII AYJUT - DTAIIBI PA3BUTUSA B
KABAXCTAHE. ... i e e
bauwguxk Bukmopuas, /lagviooea Hamanvs
CUCTEMA VIIPABJIEHMA KPEJUTHBIM PUCKOM B BAHKAX
PECITYBJIMKU BEJIAPYCD. ...
boiscko Eezenuii, Jlonyx FOnus
[IPOBJIEMBl ~ ®OPMHPOBAHMI PECYPCHOM FBA3bBl B
KOMMEPYECKMX FAHKAX PECITYBJIUKU BEJIAPYCb...............
boscko Examepuna, Yepnopyx Ceemnana
PA3BUTUE CTPAXOBOTI'O PbIHKA B PECITYBJIUKE BEJIAPYCb...
boiiko Banenmuna, Heeoax Cepzeit
OTAIIBI IINTAHUPOBAHUSA AYIAUTA. ..o
Bnacosey Ceemnana, Yepnopyx Ceemnana
CBAJIAHCUPOBAHHOCTh T'OCYIAPCTBEHHOI'O BIOJIKETA
PECITYBJIMKU BEJIAPYCD. ...
Bonoowvko JTooeuk, Bonoovko Onvea
AHAJIMTUYECKUM WHCTPYMEHTAPUII B  VYIIPABJIEHUU
IPEIIIPUSATHUEM. ... e e e
Bonoowvko Ilagen
POJIb BAHKOBCKOM CUCTEMbBI B WHBECTHIIMOHHOM
PA3BUTHUU DKOHOMUKM]. ... ...
Bonuxeeuu FOnua, Yepnopyk Ceemnana
OIITUMN3ALIMA JOXOAOB I'OCYJAPCTBEHHOI O BIO/IXKETA...
I'epacumenko Anexcandp, byxmux Mapuna
IIEPCITEKTUBBI PA3BUTHUS AVJIUTOPCKOM JIEAATEJIBHOCTH. ..

11

14

16

19

22

25

28

31

34

37

40

42
283



Hamnpsam 1
«DinaHCcOBUI MeXaHI3M Ta 00JIIKOBO-aHAITHYHE 320€e311e4eHHSI CTAJI0I0 eKOHOMIYHOI'0 PO3BUTKY»

I'inbopme Temsana, I'yzceea Bikmopia

I[NEPCITEKTUBU PO3BUTKY AYIUTY [NEPCOHAJTY
IHIAIIPUEMCTBA . . ..o e 45
TI'onuap Anacmacus, /lasviooea Hamanva

OIITUMM3ALMA CTPYKTYPBI JOXOAJOB U PACXOJOB
BAHKOB PECITYBJIMKU BEJTAPYCD......ccoiiiiiiiiee e, 48
I'puo Anexceii, I'epmanosuy Hamanosa

JOXOIbI PECITYBJIMKAHCKOI'O BHOJUKETA PECITYBJIMKHU
BEJIAPYCH U IIYTU UX OIITUMUBALIUMA. .........coiiiiiiiiiie, 51
TI'ycapesuu Hamanin

BIO/UKETHE IUIAHYBAHHA vV CUCTEMI ®IHAHCOBO-
EKOHOMIUHUX BIJTHOCHH. ......cooiiiiiiiii e 55
Hayscanosa Maiipa

OCOBEHHOCTH I'OCYJIAPCTBEHHOM ®UHAHCOBOU
I[NTOJIMTUKUA B YCJIIOBUAX COBPEMEHHOI'O KYPCA PA3BUTUSA
OKOHOMMUKU PECITYBJINKU KASAXCTAH. ..o, 58
Hemvanenko Mapzapuma, Ilonakoea Eezenusn

[MPUYMHBI, CIHEPXUBAIOIIME PA3BUTUE BAHKOBCKUX

MHHOBAIIMIM B POCCHUU......couieieeeee e 61
/lyoka Anvona, Osuapuk 3opana

ICTOPUYHI ACITIEKTU PO3BUTKY BYXT'AJITEPCHKOI'O OBJIIKY. 66
Jlyma Bikmopin

IIOJIATKOBUHM TIOTEHIIIAJL, 4K CKJIAJIOBA YACTHHA
BIO/PKETHOI'O IIOTEHHIAJTY PETTOHY ... 69
/Jlypuesa Kapuna, Haiioenosa Pauca, Ilonakoea Eezenusn

KITACCUDOUKAIIUA BUJIOB ITPUBBIIN. ... 72

Esooxkumosa Onvea, Hesnoosckan Anexcandpa, byxmux Mapuna
AYJIUTOPCKMM KOHTPOJIb B PECIIYBJIMKE BEJIAPYCH,

I[TPOBJIEMBI U ITEPCITEKTUBBI PABBUTUA. ... 74
Emenvanuuxk Mapuna, /lasvroosa Hamanva
PA3BUTHUE KPEJUTHOU CUCTEMBI PECITYBJIMKU BEJIAPYCb... 77

3aityesa Onvea, JIacyckan Hamanus

PBIHOK OBA3ATEJIbBHOI'O CTPAXOBAHMA B PECIIYBJIMKE
BEJIAPYCDH U OIIBIT 3APYBEXHBIX CTPAH..........coooiii 80
30anoeuu Examepuna, /lasviooea Hamanvsa

PA3BUTHUE JEITO3UTHBIX OITEPALIMI B BAHKAX

PECITYBJIMKU BEJIAPYCD. ... 83
lTeuenko Jlapuca

OCOBJIMBOCTI METOAIB CKIIAHIAHHA 3BITY IIPO PVYX
T'POHIOBUX KOIHTIB. ..ottt e 85
Kaoem Kpucmuna, byxmux Mapuna

AYJINTOPCKAA AEATEJIBHOCTD PECITYBJIMKU BEJIAPYCb....... 88

284



Mi:kHapoaHa HAyKOBO-NIPAKTHYHA KOHepeHLis

«Crparerisi eKOHOMIYHOT0 PO3BUTKY YKPaiHU: TEOPETHYHI 3acaH Ta MeXaHI3MH peaJiizamin

Kamincoka Temana

OBJIIKOBE 3ABE3IIEUEHHA VIIPABJIIHHA PU3UMKAMMU I[1PU
OB’€IHAHHI BIBHECY ABO ITPUJABAHHI AKTUBY ....................
Kupunenxo Temana

OCOBJIMBOCTI BU3HAHHA OCHOBHUX 3ACOBIB VY
BYXTAJITEPCBKOMY OBJIIKY ...
Koepuocenko Jlinin

[TPOBJIEMU PO3BUTKY JEPKABHUX FAHKIB B YKPAIHI..........
Konanuyk Haoexncoa, /laeviooea Hamanva

I[TPOBJIEMbI ®OPMUPOBAHUA CUCTEMbI HIIOTEYHOI'O
KPEAUTOBAHUNSA B PECITYBJIUKE BEJIAPYCb.......ccooiiiiiia.
Kononoea Enena, Haiioenosea Pauca

MOHUTOPUHI" KAK UYACThH [TPOHECCA JUATHOCTUKU
ONUHAHCOBOI'O COCTOAHUA OPTAHU3BAILIUN...........cceeeeaee .
Koposaiiuux /lapva, Cmemnkosckaa Beponuxa, /lasviooea Hamanvs
COCTOSHME PBIHKA OBJINT AL B PECITYBJIMKE BEJIAPYCb..
Kopcyn Cepeiit

[TPOBJIEMU ITOJATKOBOI CUCTEMU YKPAIHU........................
Kocmenko Onena

HAIPAMU  PEAJIIBALIII TIOJITUKW  JIELIEHTPAJIIBALIII B
YMOBAX PO3IIMPEHHA ITPAB MICHHEBUX OPT"AHIB BJIA/IN.....
Kocmrwuuxk Hamanua, Yepnopyx Ceemnana

JTNHAMUKA CTABKHU PEOMHAHCHUPOBAHUMA
HAIIMOHAJIBHOI'O BAHKA PECITYBJIMKU BEJIAPYCh...............
Komkoeey Hpuna, /lyooiickaa Buxmopus

I[TPOBJIEMA HAPAIIIMBAHUA 30JIOTOBAJIFOTHBIX PESEPBOB B
PECITYBJIUKE BEJIAPYCD. ...
Kcenocyk Hpuna, Komoino Tameana, Tuxonuyk Tameana, Heaweeuu Hpuna
AYJIUTOPCKAA NEATEJIBHOCTbh B CUCTEME ®UHAHCOBOI'O
KOHTPOJII KAK MHCTPYMEHTA ®MHAHCOBOH ITOJUTUKU
PECITYBJIMKU BEJIAPYCD. ...
Kyuenan Hpuna, Yepnopyx Ceemaana

JNEHEXHO-KPEIUTHASA TTOJIMTUKA HEHTPAJIBHOI'O BAHKA
PECITYBJIMKU BEJIAPYCD. ...
Kywnipenko Onexcanop

EKOJIOITYHI ACIIEKTHU BYXT'AJITEPCBKOT'O OBJIIKY B
YMOBAX CTAJIOT'O PO3BUTKY ...t
Jlenuesckaa Examepuna, Yepnopyx Ceemaana

[TPOBJIEMbI n [NTEPCITEKTUBBI JTHEXXKHO-KPEJUTHOM
I[TOJIMTUKU PECITYBJIMKU BEJIAPYCb......coiiiiiiiiiiiiie

91

94

97

99

102

105

108

110

112

114

117

120

123

127

285



Hamnpsam 1
«DinaHCcOBUI MeXaHI3M Ta 00JIIKOBO-aHAITHYHE 320€e311e4eHHSI CTAJI0I0 eKOHOMIYHOI'0 PO3BUTKY»

Jleonenxko Mapumna, Ilagnwuexk Anuna, Byxmuxk Mapuna

AHAJIN3 YPOBHA I'OCYJAPCTBEHHOI'O JOJII'A B PECITYBJIMKE
BEJIAPYCbH 14 COBEPHIEHCTBOBAHHE MEXAHUN3MOB
VITPABIIEHMA TIM. . ..ot e 129
Jlenexa Onena, /lumeuneuv KOnisn

oAxXm  YAOCKAHAJIEHHA  OBJIIKY  PO3PAXVYHKIB 3

[TOCTAYAJIbBHUKAMMU TA ITIAPAIHUKAMMN. ..., 132
Jlewyunckuit Huxkonaii, Kaoem Kpucmuna, I'ankuna Mapuna

POJIb NHOOPMAIIMOHHBIX TEXHOJIOT' M1 B
BYXTAJITEPCKOM VYYETE PECITYBJIMKU BEJIAPYCb................ 135

Maxkapenko Anna )
EJIEKTPOHHUUN OBJIIK AEPEBMHU MK HNUIAX AJAIITALIL A0

OBJIIKOBO-AHAJIITUYHOI'O  3ABE3IIEYEHHA CTAJIOI'O
JICOKOPUCTYBAHHS B YKPATHI...........coooiiiiiiiiiii 138
Mamovuuesckaa Kpucmuna, /lasvioosa Hamanvs

PA3BUTUE MHTEPHET-BAHKHWHI'A B PECITYBJIUKE BEJIAPYCb.. 141

Muponenxko Buxmopus, /lasviooea Hamanvs

PASBUTHUE  JAEATEJIBHOCTHU OOH/IOB BAHKOBCKOTI'O
VITIPABJIEHUA B PECITYBJIUKE BEJIAPYCb.....ooovviiiiiiieeae 143
Monuan Mapus, /lasviooea Hamans

PA3BUTHUE ITIOTPEBUTEJIbCKOI'O KPEAUTOBAHUA B
PECITYBJIMKE BEJIAPYCD. ..ot 146
Mycmanaeea Huwam

POSSIBLE WAYS OF MINIMIZATION CREDIT RISKS IN
COMMERCIAL BANK OF KAZAKHSTAN. ...ttt 149
Mazkux Ipuna, binkoecvka /lap’s

MOJEJII YIIPABJIIHHA OBOPOTHUM KAIIITAJIOM

MIAIMPUEMCTB B CYUACHUX YMOBAX ... 153
Macnukosa Bukmopus, /lasvioosa Hamanva
PA3BUTHUE MHHOBAILINM B BAHKOBCKOU JEATEJIBHOCTU...... 154

Hapueonuux Muxaun, /lykaumeeuu Barenmuna

YUET PACXOJI0B HA OITJIATY TPYJIA B COOTBETCTBUU C MC®O 157
Hesaooeckan Anekcanopa, /Kozono Tamvana

ITPOBJIEMBI M TIEPCIIEKTHUBBI PA3BUTHUA BE3HAJIMYHBLIE

PACYETOB HACEJIEHUA B PECITYBJIUKE BEJIAPYCb............... 161
Onewenko Ana, Osuapux 3opana

PO3BUTOK AYJIUTOPCLKOI AISIJILHOCTI B YKPAIHI................ 164
I’ anmaxk Aumon, Ilinsaeos KOnia

PET'YJIIOBAHHS PUHKY HIHHUX ITAIIEPIB YKPAIHMU............... 167

Ilanuenxo Ezop, I'ynun Bnaoucnas, Maneyxaa Hpuna 5
MAPXWUHAJIbHbIN METO/1 YUYETA 3ATPAT KAK AHAJINTUYECKNUA
NMHCTPYMEHT JULA ITIPUHATUA YITPABJIEHUECKUX PEIIIEHUN. ... .. 170

286



Mi:kHapoaHa HAyKOBO-NIPAKTHYHA KOHepeHLis

«Crparerisi eKOHOMIYHOT0 PO3BUTKY YKPaiHU: TEOPETHYHI 3acaH Ta MeXaHI3MH peaJiizamin

Ianuenko Onvea, Kywnipenxko Onexcanop

ACIIEKTH OPI"AHI3ALIII BHYTPILIHBOT'O KOHTPOJIXO
PO3PAXYHKIB 3A ITOOJATKAMU HA
CUIBCBKOI'OCITOJAPCBKUX TIIAITPUEMCTBAX......oevvieaeee ..
Iineuvka Camupa

ITPOTHO3YBAHHA ®IHAHCOBUX ITOTOKIB ITIAITPUEMCTB......
Inucwk Anacmacus, Ilouenna Hpuna, /lasviooea Hamanoa
PA3BBUTHUE PBIHKA KOPIIOPATHMBHBIX IIEHHbBIX BYMAI' B
PECITYBJIMKE BEJIAPYCD. ...
Ilonoega /lapva, /[embanenxko Mapzapuma

TEOPETUYECKHUE OCHOBBI ®OPMHWPOBAHUNA KPEJIUTHOI'O
[TPOLIECCA 1 OKOJIO KPEJUTHBIX OTHOILIEHUM. ..................
Paxumoexosea Hacun

MEXXTYHAPOJIHBIE CTAHJIAPTBI ®UHAHCOBOI
OTYETHOCTU - OCHOBA VYCTOMUYMBOI'O PA3BUTHUS
DKOHOMUKI. .....oooiiiiiieeee e,

Pomanenko Temana

BAHKIBCBKA CUCTEMA YKPAIHU: I[MTPOBJIEMUA TA
IHEPCIIEKTHUBH. ... e,

Pomanoea /luana, /lasviooea Hamainosn

BE3HAJIMYHBLIE PACUYETBHI HACEJIEHUS, TEPCIIEKTUBBEI HX
PABBUTHUSL. ...,

Poinau Examepuna, byxmux Mapuna

ITPOBJIEMbI 11 TTYTU COBEPIIEHCTBOBAHUS AVJIUTOPCKOU
HNEATEJIBHOCTU B PECITYBJIUKE BEJIAPYCb........coviiiiiiiae.
Camoiinenxko Buxmopusa, /[oopvioens Huna

AYJUTOPCKAA NEATEJIBHOCTbD B PECITYBJIMKE BEJIAPYCb....

Ceepoan Muxaiino

CTIUKICTh JEPXXABHUX OIHAHCIB B KOHTEKCTI
MAKPOEKOHOMIYHOI CTABIJIBHOCTT. ..........cooiiiiiiieiean,

Cepzeit Beponuka

BAJIFOTHAA TTOJIMTUKA PECITYBJIMKU BEJIAPYCh B PAMKAX
MEXIAYHAPOJHOT'O COTPYIAHUYECTBA. ...,
Cepeopancokuii /Imumpo

ITOJTIATKOBI ACIIEKTHU PET'YJIKOBAHHAA PUHKY
METAJIOBPYXTY B YKPAIHI.........ooiiiiiiiiii
Cuoopxo Temana, Timenko 30

PO3BUTOK BAJIFOTHOI'O PUHKY B YKPAIHI...........................
Cineuvka Hamansa

OCHOBHI TEHJEHILII TA TEPCIIEKTUBU PO3BUTKY PHUHKY
HIHHUX TTATIEPIB YKPATHU. ...,

172

176

177

180

182

185

189

191

194

197

200

203

206

208

287



Hamnpsam 1
«DinaHCcOBUI MeXaHI3M Ta 00JIIKOBO-aHAITHYHE 320€e311e4eHHSI CTAJI0I0 eKOHOMIYHOI'0 PO3BUTKY»

Conookaa Anacmacusa, byxmux Mapuna

PBIHOK IIEHHBIX BYMAI' B PECIIYBJIIMKE BEJIAPYCb:
I'OCYIAPCTBEHHOE PETI'YJINMPOBAHUE 151
COBEPHIEHCTBOBAHUE. ... ..o 211
Conman I'anuna, Illapuwyymuy Onvea

BJIMAHUE MHWPOBOI'O ®UHAHCOBOI'O KPU3MCA HA

OKOHOMMUKY PECITYBJIMKU BEJIAPYCDb......coviiiiiiiiin 214
Cnopoeuk Anacenuka, /lasviooea Hamanwosn
BAHKOBCKOE KPEJUTOBAHUE IOPUINYECKUX JIULI............. 217

Cnoposuk Anxcenuxa, Xoyeeuu Examepuna, Yepnopyx Ceemnana
[IJIATEXXHBIN BAJIAHC PECITYBJIMKHA BEJIAPYCb:
COCTOSHUE, METObI PETYJIMPOBAHUSA.........cevviiiiieaae 220
Cmena Oxcana, Kywinipenko Onekcanop

EJIEKTPOHHE AJIMIHICTPYBAHHA PO3PAXVYHKIB 3A
ITOJATKAMU: CTAH TA TIEPCITEKTHUBU PO3BUTKYV................. 223
Cmenanenkxo Onvea, Cunkeeuu Anuna

OIIEHKA MHBECTUIIMOHHON AKTHUBHOCTHU BAHKOB B
PECITYBJIUKE BEJTAPYCD. ... e 226
Cmpenvuensn /lapoa, /[yboiickas Bukmopus

I[TPOBJIEMA CBAJTAHCUPOBAHHOCTU TOCYJAPCTBEHHOI'O
BRHO K E T A e 229
Tapacwk Bumanuna, @Quaumoeuu Anacmacusn

BAJIIOTHASA CUCTEMA PECITYBJIMKU BEJIAPYCh: ITPOBJIEMBI

N TEHAEHIU PABBUTUS. ..o 232
Tenexan Hamanwvsa, /[loopeioens Huna

I[MTPUMEHEHUE MEXIYHAPO/IHbIX CTAHJAPTOB
®UHAHCOBOHW OTYETHOCTHU B PECIIYBJIUKE BEJAPYChH HA
COBPEMEHHOM OTAIIE. ... ..o e 235
Timenko 305

EKOHOMIYHI ITEPEJYMOBU OYHKIIIOHYBAHHA
®IHAHCOBOI'O PUHKY B YKPATIHI......ccooniiiiiiiiiiiiiiiinecci, 239
Tyneeeé Hypacwvin, Ymoemanueea Anmovincapol

I[TPOBJIEMbI HAJIOT'OOBJIOXKEHUA B PECITYBJIMKE
KABAXCTAH U TIYTU UX PEIHEHUA. ... 241
Typavicazuee Kanam

CUCTEMA OHHAHCOBOI'O KOHTPOJIA  PECITYBJIMKA

KABAXCTAH. ..o e 244
QDunonoea Auna, Yepnopyk Ceemnana
BAHKOBCKHUE PUCKM ..ottt 248

Xoyeeuu Examepuna, /[lasvioosa Hamanva
CTPYKTVYPA I'OCYIAPCTBEHHOI'O BHOJI’KETA "
OCOBEHHOCTHU EI'O ®OPMHUPOBAHUS B BEJIAPYCH............... 251

288



Mi:kHapoaHa HAyKOBO-NIPAKTHYHA KOHepeHLis

«Crparerisi eKOHOMIYHOT0 PO3BUTKY YKPaiHU: TEOPETHYHI 3acaH Ta MeXaHI3MH peaJiizamin

Xpewuk Banepus, Ilapuiymuu Onvea

NEATEJIBHOCTbD BCEMHWPHOI'O BAHKA B PECIIYBJIMKE
BEJIAPYCD. ..
Hapyxk Hamanin

OIIOJATKYBAHHSI AT'PAPHUX ®OPMYBAHbL  YKPAIHU:
OHIHKA TTIEPCIIEKTUBMU. ...
Yenik Pycnan, Ilinsaeo3 KOnia

PO3BUTOK TA MEPCIIEKTUBU AYJAUTOPCHEKOI JISAJILHOCTI B
VKPATHL. ...
Yepkacosa Kapuna, /laeviooea Hamanps

PEAJIM3ALIUA TIPOTPAMM JIOAJIBHOCTU B BAHKOBCKOM
CEKTOPE PECITYBJIMKU BEJIAPYCb. ...
Yex Apmem, Ilapuwymuu Onvea

BJIMSTHUE WHTETPAIIMM B ERIT HA IIJTATEXHBIM FAJIAHC
PECITYBJIMKU BEJIAPYCD. ..o e
Hlanaeea Hamanua, Haioenosa Pauca

MAPKETUHI" KAK MHCTPYMEHT PA3BUTHUA BAHKOBCKOI'O
IMPEAITPUHUMATEJIBCTBA. ...
Hlanoaesa Jlapuca

ITPABOBASA TTPUPOJA U ®YHKIMU DJIEKTPOHHBIX JEHET ......
Hlannwviko Anexcanopa, /lasviooea Hamanosa

CUCTEMBLI DJIEKTPOHHBIX IEHEI' B PECITYBJIMKE BEJIAPYCh..
Hlywko Beponuka, Kosanvuyx Hamanva, Byxmuk Mapuna

YT T[OBBIMEHUA O®OEKTUBHOCTU PACXOJIOB U
OGOPMHUPOBAHUA JOXO10B BIO/I’KETA BPECTCKOI1
OBJTACTU . . . e
Zhangaliyeva Karlygash

EDUCATION BOND RISK ASSESSMENT IN THE BOND MARKET
OF THE REPUBLIC OF KAZAKHSTAN. ..ot

253

256

260

262

265

267

270

273

277

280

289



